WwW } i 

















The AN 


A Journal of Finance, Commerce and Economics 
PUBLISHED WEEKLY BY 


Che Nem York Cimes Company 


Copyright, 1931, by The New York Times Company. 
REPRODUCTION OF THE CONTENTS, IN WHOLE OR IN PART, IS FORBIDDEN 














Vol. 38, No. 987 New York, Friday, December 18, 1931 


Twenty Cents 














THE BUSINESS 








COMPLETE 
BROKERAGE 
SERVICE 
in the 


World’s Markets 


FENNER, BEANE 
& UNGERLEIDER 
Members 
New York Stock ExcHance 
and other leading Exchanges 


OUTLOOK 











Another new low for the Annalist Index of Business 
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which seemed to be 
rather clearly indi- 
cated by the weekly 
records of that month, 
is now verified by a 
decline in. The An- 
nalist ~— of Business Activity to 
a preliminary figure of 64.6, repre- 
senting a drop of 1.5 points from the 
October index. This latest figure 
naturally sets a new, and so far the 
lowest, level on record. The drop 
from the October index was not s* 
great, however, as that from the 
September index to the corrected 
October figure. Of the nine groups 
for which figures are available, seven 
groups showed declines from Octo- 
ber to November, the groups show- 
ing advances being steel ingot pro- 
duction and automobile production; 
in each of these cases the increase 
was upon a very small base, and the 
index figures were very far below 
normal (the lowest, with the excep- 
tion of pig iron production, of any 
of the group indexes). The rise: in 
the steel ingot index was due te as 
erratic increase in the output cf 
Bessemer ingots for a special pur- 
pose; the rise in the automobile in- 
dex brings that figure only to 28.9, 
which still represents an extreme 
and abnormally low level. The 
freight loadings index at 65.8 repre- 
sents a new post-war low. 

This week’s records indicate a con- 
tinuance of the decline of business 
activity. This is emphatically shown 
in the dropping of the rate of steel 
operations for the country as a whole 


HE decline in business 
activity during the 
’ Tv month of November, 




















to 25 per cent of capacity, with the 
probability clearly ahead that some 
small mills will be closed for the 
latter half of the month, with a re- 
sulting still lower average for the 
whole month. The Iron Age says: 
“Year-end idleness among general 
industrial companies is likely to be 
longer and more widespread than 
usual. Steel orders for immediate 
shipment have declined noticeably, 
but some business is being placed 
for January.” 

One of the most uncomfortable 
conditions in the steel and iron in- 
dustry is the general weakness of 
prices. Concessions of $1 a ton on 
hot-rolled strip, of $2 or more on 
hot-rolled annealed sheets, and a 
definite decline of $1 on cold-rolled 
strip imperil the efforts, says The 
Iron Age, which mills have been 
making for some months toward a 
stabilized price structure on flat- 
rolled products. Foundry grades 
for pig iron have declined by 50 
cents and $1 a ton at different 
centres. 

Automobile production lags unex- 
pectedly. The price reductions noted 
above are in part the consequence 
of earlier price reductions on auto- 
mobile body sheets and some other 
forms of automobile steel, for the 
automobile makers, obviously doubt- 
ful of their new year market, have 
insisted on price concessions at the 
same time that they have delayed 
both orders and specifications on such 
contracts as they have entered into. 
The particular disappointment to the 
steel industry is the delay in Ford 
orders and production. It is now 
reported (@ontinued on Naxt-Page) 


Corporate Trust Shares 
North Amer. Trust Shares 


ALL ISSUES 


Barc-Ray Holding, 64s, 1934 
Burdines, Inc., Preferred 
Lincoln Bldg., 1st 54s, 1953 
Associated G. & a 6s, 1939 


Unger Bros d(0.,.. 


420 WALL ST. WN.Y.C. 


Telephone ANdrews 3-3380 
Chicago Office—120 80. La Salle 8t. 
Private Wire to Chicago. 








TRUSTEE 


STANDARD UTILITY 
SHARES 


A diversified investment in 29 Public 
Utility Companies covering 48 States and 
supplying light and power to practically 
every city of 100,000 population or more. 


When underlying stocks recover to prices 
of February, 1931, these Trust Shares 
will show an appreciation of approxi- 
mately 120%. Present yield about 7%. 
Literature Without Obligation. 


Nationally Distributed by 


DWELLY, PEARCE 
& COMPANY, INC. 


40 Wall St. New York 
SPONSORS OF 
Trustee Gandaeg Investment Shares, 
les C—Series D. 


centen | Standard Oil Shares, 
Series A—Series B. 











Peoria & Bureau Valley 
Cleveland & Pittsburgh 
Pitts., Bessemer & Lake Erie 


Vicksburg, Shreveport & Pac. 
Common & Preferred 


Alabama & Vicksburg 
Erie & Pittsburgh 
Beech Creek 


Edwin Wolff & Co. 


Dealers in “Aristocrats Among 
Railroad Stocks’ 


50 Broad Street, New York 
Telephone HAnover 2-2033 
































986 





THE ANNALIST 





Friday, December 18, 1931 








THE ANNALIST 


Reg. U. S. Pat. Off. 








Published weekly by The New York 
Times Co., Times Square, N. Y. City. 
Telephone LAckawanna 4-1000. 





Vol. 38. No. 987. Dec. 18, 1931. 





OFFICES. 


Se TNs cc ceéccoceeneses Times Square 
We GMO. ccccccccceccoes 229 West 43d St. 
7 Beekman 8S 





Tel. Garden City 8900 
Od 


SORE GRP. a ccccccscceced Fellows Bidg. 
Tel. Bergen 3-9090 

White Plains...... cosegedoences 36 Grand St. 
Tel. White Plains 5300 

ORs 6 c coccesusecess 715 Albee Building 


Sepeeraene and Advertising, Star Building 
neseceneeseas 435 North Michigan Av. 
Buber ptions and Advertising, 360 North 
Michigan AV 
— neeeseee 3, 242 General Motors Building 
. Louis 404 Globe-Democrat Building 
Tremont St. 


BD BRED. o 00 cccsccecsss Tim 
Seattie...... 3.322 White Me Stuart Bidg. 


SUBSCRIPTION RATES. 


1 Yr. 6 Mos. 3 Mos. 
In United States, Mex- 
ico and United States 
Possessions 00 
Canada (postpaid)........ 7.50 
Other countries , ~ EERE 8.00 
Single Copies, 20 Cents. 


Binder for 26 Issues, $1.50. 


883 


$3. 
3 
4 


Sag 





Entered as second-class matter March 21, 
1914, at the Postoffice at New York, N. Y., 
under Act of March 3, 1879. 











(again!) that the Ford delay is due to 
the necessity of re-tooling the Rouge 
plant for the production of an eight- 
cylinder car. Whether this is the case 
or not, it seems highly probable that 
Ford production in any volume will not 
be begun until well into January. The 
general interpretation of the delay is 
that Mr. Ford does not like the looks 
of the retail market. Production of au- 
tomobiles ‘last week, as reported by 
Cram, were about 11,400 units, this fig- 
ure representing an advance of less than 
4,000 units over the week before. Orders 
from the automobile industry appear to 
represent the only expansion that the 
steel industry hopes for in the near 
future. The decline in construction ac- 
tivity offers little promise of any con- 
siderable orders for structural steel, 
large projects being of scanty number. 

Electric power output by the public 
utilities last week increased by less than 
the normal. seasonal amount, with the 
result that the adjusted index dropped 
to 76.1 from the previous week’s 76.9. 
The decline, as compared with the cor- 
responding week last year, was 4.4 per 
cent for the whole country, the decline 
for the preceding week in a similar com- 
parison having been 4.3 per cent. The 
central industrial region again decreases 
its deficiency of production as compared 
with last year. 

The commodity price level, unhappily, 
shows another decline, The Annalist 
Weekly Index for this week dropping to 
a lew low of 97.2 from the revised index 
of 98.6 on Dec. 8. The drop was due 
mainly to sharp losses in live stock and 
sugar, and smaller losses in meats, the 
textiles and gasoline; cotton and the 
grains had comparatively little effect on 
the movement of the index. The farm 
products group index declined further 
to 82.1 from 84.7 the week before, and is 
now not far from its post-war low of 
81.4, established on Sept. 29 last. It is 
only too evident that the commodity price 
level has not attained stability, and with 
the increasingly critical condition of 
trade and finance in the rest of the world 
the prospect of price stability for our 
international commodities seems  un- 
promising. European markets have been 
newly disturbed by tariff restrictions and 


prohibitions, and Japan has now been 
added to the list of countries with which 
trade is increasingly embarrassed and 
uncertain, though our export trade to 
Japan is much less important than with 
many other countries. An article else- 
where in this issue chronicles the ob- 
stacles to South American trade which 
have arisen during the year out of debt 
defaults, tariffs, prohibitions and cur- 
rency and exchange disorders. 

A recurrence of bank failures, espe- 
cially unwelcome because it involves 
nine affiliated banks in Boston and sev- 
eral Eastern Massachusetts centres, in- 
cluding Worcester, Cambridge, Lowell, 
Brockton, Salem and Lawrence, suggests 
that this uncomfortable type of liquida- 
tion may not be quite as complete as 
had been hoped for. In this connection 
we may recall the recent statement of 
Mr. Buckner, head of the bank pool 
plan, to the effect that subscribing banks, 
(up tu some ten days ago) had not been 
called on for any part of their subscrip- 
tions to the capital of the pool; and that 
loans had been made, in so far as made, 
by some of the larger New York banks. 
It is known that through the bank pool, 
even in its present uncapitalized state, 
banking activities have been considerably 
eased through guarantees which have 
made possible the resumption of former 
correspondent relations among a number 
of Eastern banks. 

The country has occasion for shame 
in the rowdyish and narrow-minded open- 
ing of Congress, reaching a climax of 
boorish impropriety in Representative 
McFadden’s attack upon the President in 
connection with the moratorium. It is to 
be hoped that the practically universal 
condemnation of Mr. McFadden’s out- 
break will result in a saner attitude in 
Congress toward the President’s foreign 
policy in particular. Whatever criticism 
can be justly made of Mr. Hoover’s do- 
mestic plans, the course he has proposed 
in regard to the war debts and the 
moratorium is sound and for the good 
of the country; and there is abundant 
reason for believing that further devel- 
opments of his policy, as events unfold 
in Europe, will be equally sound. The 
disheartening aspect of the opening of 
Congress is the shcer ignorance and 
grass prejudice which always discloses it- 
self at the Capitol when Congress con- 
siders European affairs; and the narrow 
personal bitterness which is so strikingly 
personified in Hiram Johnson of Cali- 
fornia. 

Most uncertain and disturbing in the 
business outlook is the critical condition 
of European affairs, centred upon the 
crisis in Germany. It is hardly too much 
to say that the informed world of busi- 
ness and finance hangs in suspense upon 
whatever settlement may be worked 
out on the Continent. 

BENJAMIN BAKER. 


FINANCIAL MARKETS 


HE fall in the security- markets has 
been accelerated this week. Both 
bond and stock markets have been 
under pressure and have sunk to new low 
levels. Sinister rumors are afloat, and 
Wall Street feels itself under the shadow 
of some impending calamity of unknown 
character and proportions. TYhe hopeful 
thing that can be said in this connec- 
tion is that Wall Street usually does feel 
this way near the end of a bear market! 
The downward trend in stocks this 
week has been broken by two attempts 
at a rally, neither of which has had 
power enough to continue far. After a 
decline at the close of last week the mar- 
ket opened higher on Monday. This gain 
was promptly erased, however, and an- 
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other rally which set in next day met 
with no better success. On Thursday 
several important new low records were 
established. High-grade bond prices have 
declined an average of about 4 points. 

The outstanding event of the week has 
been the decline in United States Steel 
to a new low record of 36%, a figure 
equivalent to the 1911 and 1913 low rec- 
ords (50) for the old stock. At current 
prices Steel is only 12 points above the 
equivalent of the 1915 low prices. Even 
in 1907 the old shares fell only to 23. 

Telephone, Gas and American Can 
have also sunk to new low levels for the 
decline. Many of the railroad and oil 
stocks have broken through previous low 
records. The motor stocks generally, and 
Auburn in particular, have held rather 
better than the rest of the market. 

In spite of the substantial declines in 
important issues and the very nervous 
tone of the Street, the stock market has 
at all times been orderly.. Trading has 
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increased moderately, but there has been 
nothing faintly resembling panic. The 
same, unfortunately, cannot be said of 
the bond market, where losses in many 
issues have been as in active 
stocks. 

Market news has been unfavorable, in- 
cluding further bank failures, a sharp 
decline in steel output, railroad dividend 
omissions and reports that the expected 
recovery in automobile production would 
be further delayed. It is evident, more- 
over, that no important progress is being 
made toward the setlement of European 
difficulties. 

An important event of the week has 
been the publication by the New York 
Stock Exchange of detailed figures on 
the outstanding short interest in individ- 
ual securities, the total short position 
and the amount of daily “in-and-out” 
short trading. These data throw much 
light on the part of short selling in stock 
market declines. 

Short operations are of relatively small 
proportions. The “in-and-out” daily 
short transactions, which of course have 
no effect on day-to-day price changes, 
have amounted generally to only about 
4 to 7 per cent of total transactions. The 
net change in the oustanding short posi- 
tion has been a small, indeed an almost 
negligible proportion of total trans- 
actions. It is ridiculous to suppose that 
so small a volume of trading could have 
an important influence on the course of 
prices. 

The figures on the short position in 
individual issues are even more illumi- 
nating. The issues in which the short 
interest has been largest both absolutely 
and in relation to capitalization, have 
been among the most stable on the list. 
The complete absurdity of the theory 
that short selling is effective in causing 
declines is illustrated by Auburn, in 
which at the close of last month the 
short interest amounted to no less than 
a quarter of the total outstanding stock— 
and of course to a very much larger 
proportion of the floating supply. The 
increase in the short position in. this 
stock since May 25 amounted to nearly 
one-fifth of the total stock outstanding. 
This is one of the largest short positions, 
relatively, in the whole market., Yet this 
same issue has held up very much bet- 
ter than the general list throughout the 
period in which this large short interest 
was accumulating. 

On the other hand, Case, in which the 
short interest, although still large, has 
decreased substantially since last May, 
has experienced a severe decline—the re- 
sult of conditions having nothing to do 
with the shorts. In Westinghouse the 
price has declined badly during recent 
months, in spite of the fact that the 
short interest has been substantially re- 
duced. In many issues that have suf- 
fered severe declines there has been 
little or no short interest at any time. 

The Stock Exchange is to be con- 
gratulated upon its decision to publish 
this interesting compilation of data. It 
constitutes a complete refutatiou of the 
theory that short selling has _ beer 
responsible for the stock market’s de 
cline. 

This morning’s statement of the Fed- 
eral Reserve banks shows a contraction 
in rediscounts and in holdings of bills 
bought in the open market. Government 
security holdings have increased sharply, 
reflecting tax-date operations. Money 
in circulation has expanded substan- 
tially. 

French exchange has been firm this 
week, and a small amount of gold has 
been earmarked. A. McB. 
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Further Decline in Business Index Due Mainly to 
Car Loadings and Power 





HE ANNALIST Index 

of Business Activity 
shows a further de- 
cline to 64.6 (prelimi- 
nary) for November, 
from 66.1 for Octo- 
ber. The index is, of 
course, again at the 
lowest level on rec- 
ord, although the decrease from the pre- 
ceding month is not as severe as that 
recorded by the final October figure 
from that of September. 

The adjusted index of electric-power 
production, as estimated as closely as 
possible from the movement of the week- 
ly electric power index, continued to de- 
cline sharply in November; and the ad- 
justed index of freight-car loadings re- 
sumed its decline after a slight upward 
reaction in October. The adjusted indices 
of boot and shoe production and of cot- 
ton consumption also contributed sub- 
stantially to the November decline in the 
combined index, and the adjusted indices 
of bituminous coal production, of pig 
iron production and of zinc production 
declined. The only offsetting influences 
were comparatively small advances in 
the adjusted indices of steel ingot pro- 
duction and of automobile production. 

Table I gives for the last three months 
the combined index and its components, 
each of which is adjusted for seasonal 
variation and where necessary for long- 
time trend. The adjusted index of elec- 
tric power production for November is 
based on an estimated output of 7,300,- 
000,000 kilowatt hours, as against the 
Geological Survey total of 7,708,000,000 
kilowatt hours in October and 7,693,000,- 
000 kilowatt hours in November, 1930. 
The adjusted index of boot and shoe pro- 
duction for November is based on the 
Tanners Council estimate of 18,000,000 
pairs, as against a Department of Com- 
merce total of 25,330,584 pairs -in Octo- 
ber and 18,541,199 pairs in November, 
1930. Table II gives the combined index 
by months back to the beginning of 1926. 


TABLE I. THE ANNALIST INDEX OF 
BUSINESS ACTIVITY AND COM- 
PONF"IT GROUPS < 











Nov. Oct. Sept. 
Pig iron production........ 36.3 37.4 39.4 
Steel ingo ~~, eaeaee 40.7 ‘35.5 37.3 
Freight car loadings....... 65.8 67.9 67.3 
Electric power pr eiion. -*75.0 77.5 81.7 
Bituminous coa production 66.4 68.3 69.4 
Automobile production..... *28. 26.2 40.4 
Cotton consumption........ 72.8 74.1 83.9 
Wool consumption.......... .. 82.1 101.3 
Boot and shoe production.. *69.8 74.3 94.5 
Zinc production............. 41.9 44.1 45.3 
Combined index............ *644.6 66.1 70.8 
TABLE II. THE COMBINED INDEX 
SINCE JANUARY, 1926 
1931. 1930. 1929. 1928. 1927. 1926. 
Jan. 744 95. 4 105.5 98.0 102.2 102.3 
Feb. ... 76.2 94.2 106.1 99.7 104.7 103.2 
March ... 78.0 91.2 104.3 99.4 106.9 104.7 
April . 80.8 95.0 108.8 99.9 104.4. 103.7 
ee 78.1 90.0 110.1 101.3 104.8 101.6 
June . 76.5 89.0 108.9 98.7 103.4 103.2 
July . 78.2 86.4 109.9 100.5 101.5 102.8 
Aug . 73.5 83.1 108.1 102.1 101.8 105.0 
Sept . 70.8 82.4 107.3 102.4 100.9 107.1 
ie s«se< 66.1 79.5 105.7 105.0 8.2 105.7 
Nov .*64.6 76.1 96.9 103.7 95.5 105.7 
92.1 102.0 93.7 105.0 


ar ae ee 
*Subject to revision. 

The November index for freight load- 
ings represents a new post-war low. 
Among the several groups of commodi- 
ties there was less than the normal sea- 
sonal decline in shipments of grain and 
grain products and of live stock, but a 
greater than seasonal decline in ship- 
ments of coal, coke, forest products, ore, 
less than carload merchandise and miscel- 
laneous freight. 

In connection with the steadily shrink- 
ing movement of railroad freight and the 
steel industry it is worth noting that the 
development of steel production at Cleve- 
land (and also in smaller measure at De- 
troit) for the special supplying of the 
automobile industry and the makers of 
automobile parts, appears to be exer- 


cising a visible influence both upon rail- 
road traffic and upon the activity of steel 
production in certain other steel centres, 
particularly Pittsburgh. The virtual 


burgh district mills, diminishes rail 
transportation of automotive steel nearly 
to the same extent, and this tendency is 
likely to be strengthened by recent 
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localizing of an increasing part of the 
production of steel for automotive pur- 
poses, in proportion as it diminishes the 
necessity of placing orders with Pitts- 


freight-rate increases on steel. It has 
been an interesting fact that the rates 
of operations of the Cleveland steel 
plants, comparatively small as they are, 


have been much higher than that of any 
other group in several months past, 
owing, apparently, to Cleveland’s espe- 
cially favorable freight relations with 
the consuming centres of the automobile 
trade. This feature may no doubt easily 
be overemphasized, but it appears to 
represent a rather typical chain of consé- 
quences following on an_ important 
measure of decentralization in the steel 
industry. The process is of course fa- 
miliar of recent years in many other 
lines of production, but in hardly any 
other has it presented such striking eco- 
nomic results. 

TABLE Ill. CARLOADINGS BY GROUPS 


Average Per Business Day, Adjusted for 
Seasonal Variation. 
(Thousands of Cars). 
Miscel- Mdse. Forest 
1930 laneous. L. C. L. Coal, Prod’ts 
Nov ember . 50.65 38.46 25.64 6.01 
December .49.48 37.40 26.30 6.86 
1931 
January .43.90 37.50 24.40 5.89 
February .49.15 37.48 22.95 5.61 
March .48.38 36.85 22.93 5.44 
April . -50.97 37.39 22.31 5.32 
May .50.51 37.35 21.38 5.43 
June . 49.03 36.73 20.53 5.02 
July .. 46.77 36.36 20.98 4.80 
August . 44.39 35.98 20.26 4.64 
September ..40.65 35.22 20.43 4.44 
October 40.64 34.87 21.88 4.14 
November ...40.35 34.55 19.70 3.91 
Grain and Live 
1930 Grain Prod. Ore. Stock. Coke. 
November . 6.52 3.53 4.12 1,42 
December .. 6.47 3.83 3.94 1.46 
1931 
January 6.95 3.62 4.09 1.39 
February . 7.29 3.61 3.96 1.32 
March . 7.50 3.39 3.79 1.23 
April . 7.80 2.63 4.12 1.15 
May 7.39 2.07 3.97 1.14 
June . 7.08 3.09 3.58 .99 
July 8.30 3.47 3.60 89 
August . 6.06 3.38 3.91 87 
September 5.38 3.05 3.72 90 
October 5.98 2.24 3.82 .97 
November 6.28 1.48 3.96 95 


Comment is appropriate on certain 
realities which lie behind the decline of 
the index figure of electric power pro- 
duction by 2.5 points from the October 
I'he curious fact ig that in spite 
of this decline in total power production, 
the operating electric utilities are in gen- 
eral increasingly prosperous. The past 
ten years shows these three striking re- 
sults: 

Number of customers inereased by 100 


level. 


per cent. 

Volume of products increased by 120 
per cent. 

Sales per retail customer increased by 
0 per cent. 


Unit price decreased by 20 per cent. 

Comparing the results of the year 1931 
with those of the prosperous year 1928 
Snows: 

An 

An 

An 

An 
come. 

The discomfort in electric utility in- 
terests seems to be localized chiefly in 
the holding companies; their state re- 
flects far less the actual condition of the 
operating companies than the collapse of 
speculative values. 

The decline of 185,541 tons in the un- 
filled orders of the steel corporation, as 
of the end of November, makes the total 
the lowest since 1910. This was the 
eighth consecutive monthly decline, prob- 
ably the largest part in the successive 
losses being the nearly complete absence 
of orders for steel] rails. The decline may 
be taken to indicate also the general 
thinning out of orders from miscellaneous 
consumers of steel, possibly in part as 
a preparation for the desired low inven- 
tories for December, but evidently in 
the main in reflection of the steadily 
diminishing volume of business. 

The moderate rise of the index of au- 


increase of 4 per cent in sales. 

increase of 6 per cent in customers. 
increase of 10 per cent in revenues. 
increase of 13 per cent in net in- 
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tomobile production over the October fig- 
ure of 26.2 is due mainly to the abnor- 
mally low level of production in October. 
The December index will presumably be 
higher than that for November, but the 


TABLE IV. BOOKINGS, SHIPMENTS 
AND UNFILLED ORDERS OF THE 
U. S. STEEL CORPORATION 
Adjusted for Seasonal Variation.+ 


Unfilled 
*Bookings *Shipments Orderst 
P.C.of (P.C.of (Millions 
1930. Capacity). Capacity). of Tons). 
November .. 55 49 3.69 
December .. 51 49 3.70 
1931. 
January .... 51 48 3.78 
February ... 31 48 3.61 
March ...... 53 49 3.69 
Speke eas 57 47 3.78 
eer 46 43 3.76 
SEE sen ieeen 42 39 3.70 
MEE éheansne 38 38 3.68 
August ..... 30 35 3.46 
September .. 21 31 3.36 
October tala 16 29 3.26 
November .. 12 35 2.97 


*Original data from The American Meta! 
Market. +Seasonal correction by The An- 
nalist. tAt the end of the month. 
level is so low that even an increase of 
ten points would represent a compara- 
tively small advance when considered as 
an addition to business activity and 
wider employment. The continued delay 


of the Ford company in placing orders 
in any volume for steel, and the prob- 
ability that its volume operations on the 
expected new model will be postponed 


fect on the general business situation. 

The decline in the adjusted index of 
cotton consumption, running counter to 
the normal seasonal movement, is per- 
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until well into January, suggests that 
the general expansion of the industry 
this month will be of very moderate pro- 
portions and of similarly moderate ef- 


haps additional evidence of the existence 
of the short, consumer-replenishment 
cycle in cotton textiles which has been 
previously suggested in this article. Pro- 


duction of cotton cloth in November as 
reported by the Association of Textile 
Merchants of New York increased slight- 
ly. Actual sales, however, dropped 
abruptly by an amount considerably in 


TABLE V. COTTON CLOTH YARDAGB 
RATIOS 
(In per cent) 

Sales Shipments 

to Pro- to Pro- 

1930. duction duction. 
November ....... 88.6 97.1 
December .. 78.0 97.0 

1931. 

January 118.3 104.2 
February 154.0 117.0 
a OF erica 108.7 116.8 
EE adind naameh ies , 61.0 96.3 
cathe wade ae ean 71.0 91.2 
June Papuan 136.8 105.3 
July 82.2 109.8 
ee 80.1 108.9 
September-........ 105.7 102.2 
October ....... ‘ 146.9 95.2 
November ........ 96.9 92.4 


excess of the normal seasonal decrease. 
Production for the month was greater 
than sales, with the result of an increase 
in stocks at the end of the month. Un- 
filled orders increased by about one-half 
of the increase in stocks. B. B. 


What the Individual Company Can Do to Lessen 
Unemployment Burdens 


ro the individual em- 
ploying unit, be it a 
bank, a railroad, a 
mercantile establish- 
ment, a manufactory, 
or any other, do any- 
thing to stabilize em- 
ployment or soften 
the effects of unem- 
ployment if or when it comes? This is 
a challenging question in these days 
when either voluntary action on the part 
of employers or State or Federal law 
is being demanded to render improbable, 
if not impossible, another unemployment 
crisis such as we are now passing 
through. 

There is a growing feeling among em- 
ployers that something can be done about 
the perplexing problem. Spreading work 
and staggering jobs to keep as many on 
the payroll as possible have been widely 
used as methods of mitigating the dis- 
tress of unemployment during the past 
year. Companies very generally, and in 
growing numbers, are paying dismissal 
wages, and some few pay unemployment 
benefits. Many others are thinking about 
the problem and outlining plans that will 
aid them in preparing for depressions 
that lie ahead. One of these is the com- 
pany about which this article is written. 
It is making use of the present depressed 
state of business to obtain actuarial data 
and record experience that can be used 
as a basis for a relief plan for the fu- 
ture. Obtaining of the data, too, has 
helped it to mitigate the present crisis 
by showing how best to spread and 
stagger work, administer odd jobs, and 
select the workmen who are worthy and 
most in need of the extra work that 
could be made available. 

The company, while small in compari- 
son with many others, is, in fact, well 
above the average in size among Ameri- 
ca’s manufacturing institutions. It em- 
ploys normally about 250 people. Ap- 
proximately one-half are skilled work- 
men who know how to work to very close 
limits in metal. They include bench 
hands, machine operators, tool-makers 
and experienced steel treaters. The bal- 
ance include the office force, foremen, 
maintenance men and unskilled workers. 








*Mr. Hook is president of the Geometric 
Tool Company of New Haven, Conn.; 
member of the President’s Organization on 
Unemployment Relief; chairman of the 
Connecticut Unemployment Commission; 
and chairman of the Industrial Committee 
of the New England Council and member 
of the council. 


By JAMES 


The company’s business in 1930 was 60 
per cent of that in 1929. In 1931 it will 
amount to about 40 per cent of that in 
1929. 

In the Summer of 1929, when the sales 
curves showed that business had been 
declining for three consecutive months, 
the management began to consider what 
might be ahead. At the moment there 
was a large volume of unfilled orders on 
the books and shipments for some time 
ahead were comfortably assured. It was 
realizéd, however, that with incoming 
business declining, the time was ap- 
proaching when a curtailment of produc- 
tion would be necessary. 

The first move of the management was 
to stop hiring. It was interesting to ob- 
serve the effect of this policy. The force 
dwindlea rapidly.. Men who had been on 
the payroll from one to six months 
quickly moved to what they thought were 
greener pastures. Some totally incompe- 
tent workmen who had been on the pay- 
roll but a short time were dropped. By 
February, 1930, the force was practically 
stabilized. Business revived materially 
about that time, enabling the company to 
give normal work to this stabilized force 
until late in June. Then the full force of 
the depression struck. Plans had been 
made for this eventuality and were im- 
mediately put into effect. There was a 
certain amount of work to do. There was 
a certain stable force of workmen to do 
it. The work was divided, each employe 
getting his share. Those with dependents 
to support were given a larger share 
than those without. 

Records show that between July 1,4 
1930, and Nov. 1, 1931, approximately 
11,000 man hours of odd job work had 
been found. Sixty-six of the most needy 
factory workmen had shared them. Based 
on a fifty-hour week, normal for the fac- 
tory, this represented three weeks of 
extra work for every one of the sixty- 
six men. 

In addition to the above definite rec- 
ords of odd job hours may be added 
many more hours of extra work on re- 
pair of machines, jigs and fixtures, in- 
stallation of new machinery and other 
minor jobs for which the hours consumed 
were not segregated from the time 
charged to general plant housekeeping. 


W. HOOK* 


The odd jobs were done by employes 
ranging all the way from common labor- 
ers to some of the best paid and most 
highly skilled workmen. They repre- 
sented a wide range of effort, such as 
painting the exterior and interior of the 
factory and all machines; building par- 
titions, relocating machinery, changing 
lighting system, ‘repairing floors and 
roofs, scrubbing floors and installing 
new and better tool cribs in all depart- 
ments of the factory. Rarely did any 
one turn up his nose at being asked to 
do any of the above work, regardless of 
how dirty or messy it was. In most 
cases the workmen considered it a priv- 
ilege to get the extra work, even though, 
in some cases, it paid less than half of 
what they had been accustomed to re- 
ceiving on their regular jobs. 

The fine spirit exhibited here was due 
largely to the fact that the superin- 
tendent and foremen not only directed 
the work personally but also took an ac- 
tive hand in it. Workingmen are sen- 
sitive and can always be depended upon 
to respond to good and sincere leader- 
ship that recognizes no social strata and 
that considers all work as dignified and 
worth while. In distributing the extra 
work the foremen avoided the appear- 
ance of urging men to accept it. Instead, 
they merely offered it to those who were 
most likely ‘to accept it by reason of 
home obligations and their need of extra 
income. 

Looking back upon eighteen months of 
short-time work, and reviewing the rec- 
ords that have been kept to show the 
effects of the depression upon every em- 
ploye, job and department in the busi- 
ness, the company has come definitely 
to the conclusion that individual employ- 
ing units can prepare in advance for a 
depression and materially lessen its ef- 
fects upon the employed forces. 

The company found that its employes 
logically divided themselves into two 
groups. One was the casual or nomadic 
workers, those who attached themselves 
to the payroll without the slightest in- 
tention of remaining permanently. They 
were not steady workers and had no de- 
sire to be. They represented the group 
that produced the high labor turnover 
that the company had to contend with in 


prosperous times. The other group was 
the stable workers, the dependables who 
owned or were paying for their own 
homes, men and women who wanted to 
work full time every day, Winter and 
Summer, year in and year out. (The 
company, from a careful analysis of the 
unemployed in the whole country, has 
found that in addition to the two groups 
just mentioned, another—the unemploy- 
able—must be added. They represent 
the mentally and physically incapaci- 
tated—the misfits and the lazy—men and 
women who either cannot or will not 
work when the opportunity presents 
itself.) 

The company found from the data col- 
lected that approximately 70 per cent of 
its labor force at the peak of operations 
in June, 1929, were stable workers. 
Every one had been on the payroll at 
that time a year or longer. This is a 
very high percentage, due to the type of 
business involved. Estimates based upon 
the very best information obtainable in- 
dicate that of the unemployed in the 
country as a whole, the percentage of 
stable workers is approximately 40 per 
cent of the total. The disparity in the 
two figures emphasizes how conservative 
are the company’s cost estimates of em- 
ployment benefits. 

The company found that a cash reserve 
of three-quarters of 1 per cent of its total 
payrolls for the years 1929 to 1930 inclu- 
sive would have been sufficient to main- 
tain the wages and salaries of its stable 
group of employes, in office.and shop, at 
80 per cent of norma! for those with de- 
pendents and 60 per cent of normal for 
those without, for fifty-two weeks of 
short-time work. During the same period 
the company set aside an equivalent of 
13% per cent of the .same group of pay- 
rolls in reserves for depreciation of 
plant and equipment and losses in ac- 
count. From this experience it would 
seem not too much to ask that individual 
employing units undertake voluntarily 
to assist their stable employes during re- 
curring periods of depressed business. 
Surely no employer will say that plant 
and equipment, or even stockholders, de- 
serve better treatment than the stable 
group of employes that is essential to 
the ‘success of his business and without 
which the latter could not exist at all. 

Of course, society as a whole cannot 
and must not abandon the unemployable 
and the casual and nomadic workers. 
The former must be .provided for by 
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charity as at present, but in a much more 
uniform and effective way. The latter 
must be supplied with work relief, pre- 
planned by public planning boards lo- 
cated in every community and organized 
to invite and evaluate proposals for the 
public betterment, cull out impractical 
ones, and prepare working plans for 
those that are worthy but that can be 
delayed and have them ready for the 
time when public funds must be provided 
for unemployment relief. Such forward 
planning would enable cities and towns 
to get some benefit from money paid out 
for relief and obviate the need for re- 
sorting to disgusting subterfuges to 
make the unemployed feel that they are 
working for the wages they are being 
paid. 

What, definitely, should be the plan 
adopted by the individual employing unit 
to assist his stable workers? 

At the outset it should provide a rule 
for determining precisely who the stable 
workers are. The writer’s opinion is that 
they are those employes who have been 
continuously on the payroll a year or 
more prior to the commencement of a 
decline in business of proportions severe 
enough to require a contraction of forces 
or a shortening of hours. To become 
a stable worker should be a distinction 
worth trying for, but the details of at- 
taining and maintaining that status 
should not be such as to impair the in- 
dividual’s freedom to better himself. For 
that reason, stable employes should be 
permitted to attain the distinction by des- 
ignation of the employer as well as by 
length of service. A continuing record 
should be kept by each employing unit 
to show from month to month who its 
stable workers are. 

When the stable force and the rules 
for admitting new members to it have 
been established by a competitive indus- 
try (as hereinafter suggested), a cash 
reserve fund for augmenting its income 
during periods of depressed business, 
paying dismissal wages and providing 
group life insurance, should be estab- 
lished and trusteed under definite pro- 
vision that would protect its purpose. 
This reserve should be called the “Em- 
ployment Reserve” and should be set 
aside for the following specific pur- 
poses: 

First—To augment the income of 
stable workers whose earnings, calculated 
on an annual basis, would amount to 
$4,000 each, or less, so that their weekly 
incomes would not decline more than 40 
per cent for those with dependents, or 
60 per cent for those without, during 
any twelve-month period, except in case 
of— 

A. Voluntary absence, resignation 

from the company or death. 

B. Dismissal that would require pay- 
ment of dismissal wages as de- 
seribed below. 

C. Involuntary absence that would be 
compensable. 

D. Absence because of strikes or labor 
difficulties. 

E. Absence for disciplinary purposes, 
and 

F. Absence for non-compensable _ill- 
ness, in which case benefits should 
be paid at the rate of not more 
than half pay for ten weeks begin- 
ning after an absence of fourteen 
calendar days. No benefits should 
accrue for the first two weeks and 
payments thereafter should be 
made only upon doctor’s certificate. 
If, after a siege of compensable 
illness, the afflicted must be dis- 
missed entirely, then he should re- 
ceive a dismissal wage as herein- 
after described in addition to ill- 
ness benefits already received. Dis- 
missal wages should also be paid 


to those who are dismissed on ac- 
count of compensable illness or 
affliction. 


2d. To enable companies that have sea- 
sonable work to do, to maintain their 
wage bills for that class of workers at 
60 per cent of the amount paid during 
the previous year. 

3d. To pay dismissal wages to stable 
workers, except when dismissed for bad 
conduct, at the rate of half pay for a 
period of twenty weeks for those who 
had been in the employ of the company 
twenty years or less, and two additional 
weeks for every year of service over and 
above twenty years. 

4th. To pay premiums on group life 
insurance in the amount of $1,000 for 
all employes who had been on the pay- 
roll a year or more. 

The benefits stated above are, of 
course, only tentative to illustrate prin- 
ciples. Other figures could be substi- 
tuted. 

It will be noted that old-age retire- 
ment benefits are not provided for, ex- 
cept as the dismissal wage would give 
temporary relief. These benefits have 
been omitted because of the impossibility 
of solving the entire problem through 
the medium of the individual employer. 
Regardless of how universally the prin- 
ciple of old-age benefits and annuities 
may be adopted by the latter, the prob- 
lem will still remain in a very large way. 
The sclution lies fundamentally in the 
encouragement of personal thrift, the 
stabilization of employment to insure 
steady earnings and the payment of 
wages that will enable savings to be set 
aside. If the problem does not yield to 
these methods, then charitable and insti- 
tutional assistance as at present, or State 
aid in some form, is the only way out. 

Old-age benefits differ materially from 
unemployment benefits in that old age 
presupposes inability to work, whereas 
unemployment presupposes lack of work. 
The former is not remediable, while the 
fatter is. Unemployment benefits, there- 
fore, can be made effective and yet be 


limited with reasonable assurance that 


opportunities for obtaining work will 
surely come again. 
Of course there must be ways pro- 


vided to obviate inequalities as between 
different employing units within a com- 
petitive field. This would require that 
rules for fixing a basis for caleulating 
reserves, determining who shall con- 
tribute to them, defining stable workers 
returning or disposing of unused or ex 
cess reserves and adjusting and dispens- 
ing reserves in companies that consoli 
date or go out of business, must be estab 
lished. All of these things would be 
accomplished through a conference of the 
leading units in each competitive field, 
called for the purpose by the United 
States Department of Commerce, pre- 
cisely as was done by that same depart 
ment when it brought competitive groups 
together and appointed committees to 
plan and agree upon simplification. 

The Department of Commerce is sug- 
gested as the governmental participant; 
first, because it has the confidence of 
employing units; second, because it has 
had experience in guiding voluntary 
action on the part of industry through its 
simplification program; and, third, be 
cause it is in possession of facts pertain- 
ing to all phases of industrial activity, 
both at home and abroad. 

Once the reserves and govern 
ing their uses are agreed they 
should form a code of standard practice 
for the industry in question and receive 
the approval of the Department of Com 
merce. Thereafter, backsliding on the 
part of any individual unit in the group 
would bring forth the censure of the in 
dustry directly affected, other industrial 
groups and of government through the 
Department of Commerce. Industry, it 
self, can provide very effective penalties 
if it can feel assured that it will not 
run afoul of the government when it ap 
plies them. 

The above plan, the outgrowth of the 
experiment briefly described at the be- 
ginning of this article, has met with 


rules 
upon, 


favor in many quarters because it is at- 
tainable. Some have criticized it be- 
cause it does not recommend more defi- 
nite governmental action. They say, 
with some justification, that the several 
branches of industry cannot be depended 
upon voluntarily to provide employment 
reserves, even if permitted and assisted 
by government to do so. They also point 
out that constitutional obstacles stand in 
the way of the Federal Government tak- 
ing the matter in hand and by appro- 
priate legislation requiring that reserves 
be set up. They then explain exultantly 
that the Federal Government has an un- 
limited power to lay income taxes and 
spend the money for unemployment bene- 
fits, and that that is the proper way. 

Uniform voluntary action on the part 
of upward of a million employing units 
in the country, it must be admitted, is a 
good deal to expect, and, if it were pro- 
posed that employers must provide for 
all of the unemployed in this manner, 
it is quite apparent that this would not 
But when the direct load on 
the employer is limited to the stable 
employes in a_ reasonably predictable 
amount, the difficulties are at once enor- 
mously reduced. 


be done. 


rhe relief suggestions made above in- 
clude both of these limitations. In the 
first place, they limit the responsibility 
of the employer to his stable employes, 
and to special seasonal employes in cer 
tain industries. In the second place, by 
the provision of the dismissal wage fea- 
ture, they place the employer in a posi- 
tion to dismiss stable employes in cases 
of absolute necessity, and at the same 
time give the ones dismissed almost as 
much assistance as is offered to them in 
other relief plans that have been pro 
The dismissal wage would dis- 
courage any employer from dismissing 
stable workers except as a last resort. 
Work could decline far below normal in 
any employing unit before it would be 
justified in dropping workmen. Yet it 
would always have the right to do so in 
case the business situation demanded it. 


posed. 
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ASSETS | LIABILITIES 
% 7 % 
!—Cash |— Capital 
On hand and on current ac- Authorised 200,000 shares 
count with Banks... . bn 14,076,231 .49 1.3 each, of 2,500 Swiss gold francs 500,000,000 .— 
Issued 173,600 shares 434,000,000. — 
\!—Sight Funds at interest 151 438,334.32 113.7 of which 25% paid up 108,500,000.— | 9.8 
\1!—-Rediscountable Bills and \i—Reserves 
paper e nag 1. Legal Reserve Fun 559,326.10 
1. | Bil d 7 ee ‘ 
Sasiaes” Deeapleness 357 647,449.42 32.3 : natant we ap ey pecan 
2. Treasury Bills... .... 144,779,264.62 13.1 , eserve Fund 185,516. 3,841,893.62 | 0.3 
502 426,714.04 
1V—Time Funds at interest ltt—Long term Deposits 
Not exceeding 3 months 248 841 977.83 4 1. Annuity Trust Account 153,768,617.50 13.9 
2. German Government on 
Deposit 76,884 308.75 j 
V-Sundry Bills and Invest- AE: arg eee 
ments Guarantee Fund 68,648,520.43 6.2 
1. Maturing within 6 months . 143,678,091 .68 13.0 299,301 ,446.68 
2. Between 6 months and 1 year 33 828,322.23 3.0 
3. Over 1 year ses 933,866 , 0.1 || 'V—-Short term and Sight 
|  178,440,280.59 Deposits 
Vi-—Other Assets .... . 12,084,061.92 | 44 Gontrel Ginke tor thale own 
account 
(a) Not exceeding 3 months 184,205,400.25 16.6 
(b) Sight 326,327 426.45 29.5 
2. Central Banks for the 510,582,298.70 
account of others 
(a) Not exceeding 3 months 57,106,616.97 5.2 
(b) Sight 100,518,020.09 9.1 
3. Other depositors 157,624 637.06 
| Gee ee ee ee 3,394,015.14 | 0.3 
V-Miscelilaneous items 24,112,780.99 | 2.2 
1,107,307,600.19 | 100 1,107,307,600.19 | 100 














Dated: Basle, December 5, 1931. 


For the President 
Leon Fraser 
Alternate of the President. 
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No employer worthy of his place 
would say that his stable employes are 
not the most important factor contrib- 
uting to the success of his business. 
None would place plant and equipment, 
or even stockholders, ahead of them. All 
would go to the limit to provide relief 


Europe 


HE outstanding news 
items of the seven days 
were: The official re- 
port of British for- 
eign trade in Novem- 
ber; the substantial 
improvement of ster- 
ling; the adjourn- 

yi ment of the British 
Parliament until Feb. 2; the suspension 
of work on the great Cunard liner, ow- 
ing to inability to procure money in the 
City; the election and inauguration of 

‘the first President of Spain under the 
new Constitution; the issue of the new 
German emergency decree, of very 
great importance and of amazing inter- 
est; the proceedings of the Basle com- 
mittee (to consider Germany’s capacity 
to resume payment of reparations) and 
of the Berlin committee (to consider pri- 
vate German indebtedness to foreign 
account by way of short-term credits 
now frozen); the great improvement of 
the mark; the reduction of the Reichs- 
bank’s discount rate from 8 to 7 per 
cent; and President Hoover’s message on 
foreign affairs to the new Congress. 


GREAT BRITAIN 


HE chief features of the British 

Board of Trade’s report of British 

foreign trade in November are as 
follows: 

Total imports were valued at £83,230,- 
000; exports of British products, £31,860,- 
000; re-exports, foreign goods, £4,960,- 
000; total exports, £36,820,000; excess of 
imports, £46,410,000. 

Exports of British products in Novem- 
ber totaled less than those of October, 
1931, by £972,000; re-exports were less 
by £317,000; imports were greater by 
£2,625,000; the excess of imports was 
greater by £3,914,000. 

Exports of British products in No- 
vember, 1931, were valued at £31,860,- 
000; in October at £32,832,000; in Sep- 
tember at £29,840,000; in August at £29,- 
137,000; in July at £34,250,000; in June 
at £29,430,000. 

Imports in November, 1931, were 
valued at £83,230,000; in October at 
£80,605,000; in September at £68,310,000; 
in August at £65,261,000; in July at 
£70,140,000; in June at £68,640,000. 

Exports of British products in Novem- 
ber, 1931, totaled less in value than 
those of November, 1930, by £12,197,000; 




















SOMETHING NEW 
IN SERVICES 


A service devoted to the presentation of 
METHODS useful in stock market forecast- 
ing. Bulletins are issued twice a month, 
and are of significant interest to the man 
willing to do HIS OWN market forecasting. 
Methods of forecasting by use of technical, 
fundamental and psychological factors are 
examined and explained. Another feature 
of these reports is the presentation and IN- 
VESTIGATION of the specific security 
forecasts of ten nationally-known services. 
Annual fee, $20. Send for free bulletin 
giving (1) a recent summary of the out- 
standing investment selections of ten ser- 
vices, and (2) a specific method of fore- 
casting which should assist you in selecting 
profitable periods for buying and selling. 


WILLIAM DUNNIGAN 
127 Montgomery St. 
San Francisco, Calif. 





























to them if a way is proposed that is 
simple and sound, that has controllable 
limits and that is supported by the 
larger units and the more important 
trade associations. The latter, and the 
Department of Commerce, should supply 
the leadership and prove whether volun- 


tary action is possible and practical. 

There is no doubt of their being suc- 
cessful if the leadership is sincere and 
the employing units have the will. Both 
would need to have courage and patience. 
The plan at first would not function too 
smoothly. It would need much polishing, 


and those adopting it would have to try 
whole-heartedly to make it a success, 
knowing that failure on their part would 
as surely stimulate governmental inter- 
vention and probable action as would 
have been the case had they made no 
voluntary effort at all. 


From an American Point of View 


By HENRY W. BUNN 


re-exports were less by £1,888,000; im- 
ports were greater by £3,818,000; the 
excess of imports was greater by £17,- 
903,000. 

Exports for the first eleven months of 
this year totaled in value £357,083,000, 
as against £532,094,000 for the corre- 
sponding period of 1930 and £671,125,000 
for the corresponding period of 1929. 

Imports for the first eleven months of 
this year totaled in value £785,206,000, 
as against £955,181,000 for the corre- 
sponding period of 1930 and £1,115,276,- 
000 for the corresponding period of 1929. 

The excess of imports for the first 
eleven months of this year totaled in 
value £369,631,000, as against £341,351,- 
000 for the corresponding period of 1930 
and £342,347,000 for the corresponding 
period of 1929. 

It should be borne in mind in compar- 
ing November with October figures that 
October had two more working days than 
November. The export showing, there- 
fore, was nominally better for Novembe: 
than for October. November’s import 
increase was, no doubt, by way of fore- 
stalling the new duties. 

At closing on Dec. 14 on the New York 
market sterling stood at $3.45%, as 
against $3.25%2 seven days previous. 
During the same period the Danish krone 
advanced from 17.99 to 19.24 cents; the 
Norwegian krone advanced from 17.99 
to 19.19 cents; the Swedish krona ad- 
vanced from 17.99 to 19.49 cents; the 
peseta advanced from 8.23 to 8.44% 
cents; the lira advanced from 5.11% to 
5.14% cents; while the Portuguese escudo 
fell from 3.28 to 3.15 cents. 

Here is something presumably of 
great significance. On Dec. 10 the Cu- 
nard Company suspended construction 
work on its 73,000-ton liner, which was 
to be the greatest and was expected to 
be the speediest of ships, throwing 3,000 
men out of work. And this only three 
months before the scheduled date of 
launching. The estimated cost of the ship 
is £6,000,000. Before this catastrophe 70 
per cent of the Clydeside shipyard work- 
ers were out of work. The annual report 
of the Cunard Company, issued in March, 
showed net profits for 1930 of only $90, 
000, as against $4,000,000 for 1929; and 
conditions must have shaped up far 
worse this year. With £55,000,000 frozen 
in Germany, the city of London cannot 
supply the needed funds to the Cunard 
Company save on forbidding interest 
terms. 

On Dec. 16 the British House of Com- 
mons adjourned unto Feb. 2. Just prior 
to adjournment J. H. Thomas, Secretary. 
of State for the Dominions, told the Com- 
mons that the Government proposed to 
offer to the dominions at the Ottawa 
Conference a guaranteed wheat quota 
based on world prices, provided compen- 
sating concessions should be made by the 
dominions. 


SPAIN 


N DEC. 10 Niceto Alcala Zamora 
QO was elected by the Cortes first Con- 
Stitution President of Spain, re- 
ceiving 362 out of a pessible 466 votes. 
He was inaugurated the next day; his 
term is for six years. He is 54 years old. 


That same day the Minister of Com- 
munications announced that the contract 
of the Compania Telefonica Nacional (in 
which company about $40,000,000 of 
American money is invested) is illegal. 
The contract established a monopoly of 
telephone service over all Spain. Appar- 
ently the Government is to take over the 
system. Sefor Barrios spoke of legisla- 
tion to provide for payment to the share- 
holders. 

Hereafter Presidents will be elected by 
a body composed in half of members of 
the Assembly and in half of electors 
chosen by the people. 


GERMANY 


N Dec. 8 was issued at Berlin “The 
Q) President’s fourth decree for safe- 
guarding economic life and finances 
and for the protection of domestic 
peace.” The following is a summary 
thereof issued by The Associated Press: 
Here is what the new emergency de- 
cree does in Germany: . 

Cuts house rents and prices of stand- 
ardized articles, coal and potash 10 per 
cent. 

Establishes a price commissioner. 
Reduces wages to the Jan. 1, 1927, 
level. 

Cuts official salaries in the Reich, 
States and communes 9 per cent and 
wages 10 per cent. 

Lowers the interest rate on loans, 
bonds and mortgages, public and private, 
to 6 per cent where it was as high as 8 
per cent, and cuts it 25 per cent to 50 
per cent where it was higher. 

Lowers the Lombard rate (interest on 
security loans) from 10 per cent to 9 
per cent. 

Cuts physicians’ fees and provides 
easier terms for health insurance. 

Protects land owners against forced 
auction sales by providing that no bid 
under 70 per cent of the property’s value 
need be accepted. 

Provides for the issuance ot new 4- 
pfenning coins (worth 1 cent). 

Reduces some taxes but increases the 
turnover tax to 2 ver cent. 

Imposes compensatory taxes on im- 
ports. 

Strengthens measures against the 
flight of capital by providing for various 
degrees of confiscation. 

Forbids the wearing of political uni- 
forms of any kind except in homes. 

Empowers State authorities to demand 
the surrender of all firearms. 

Limits traffic in blackjacks and simi- 
lar weapons. 

Forbids all political meetings and out- 
door demonstrations until Jan. 2, 1932. 

Threatens with three months’ impris- 
onment all who defame public officials. 


Coincidently with the above, announce- 
ment was made of general lowering of 
the rates of railWays and other public 
utilities, railway rate reductions on cer- 
tain goods running as righ as 26 per cent. 

The grand purposes of the economic 
clauses of the decree are announced as: 
“Safeguarding the budgets of the Reich, 
States and municipalities, and wholesale 
adaptation of wage levels, prices and in- 
terest charges, to the prolonged world 
deflation.” 

It is calculated that reductions of sal- 
aries and wages will mean a saving to 
the Reich Government of $20,000,000 
within twelve months, and that increase 
of the turnover tax from 0.85 to 2 per 
cent will add $40,000,000 to the Reich’s 
revenues over the remainder of the cur- 
rent fiscal year. My understanding is 





that the cuts decreed are to take effect 
Jan. 1 next. They are to be regardless 
of price syndicates and collective wage 
agreements. If cartel prices are not re- 
duced as decreed, the cartel agreements 
concerned will be declared void. 

It will be the special function of the 
“price commissioner’ or “price dictator” 
to see that reductions in raw material 
prices “are reflected in retail and other 
free prices.” 

To be precise: “In the provisions for 
wage cuts it is decreed that no collective 
wage agreements shall run beyond April 
1 and that the wage level will be uni- 
formly and automatically reduced by a 
maximum of 10 per cent on Jan. 1 to the 
level existing on Jan. 10, 1927.” 

The provision authorizing the govern- 
ment to levy additional import duties 
does not specify the goods to be affected. 
It is “understood to be a safeguard 
against dumping from countries with 
depreciated currencies.” 

Obviously the most controversial fea- 
ture of the decree is that affecting in- 
terest rates. Of course interest on Ger- 
man bonds floated abroad is not affected. 


As a special tax on those who evade 
German taxes by living abroad it is de- 
creed that they are to deliver 25 per cent 
of their funds invested in Germany. If 
they fail to pay this special tax they are 
to be sent to jail. 

The provisions which look to safe- 
guarding domestic peace are sufficiently 
interesting. The demonstrations of the 
Steel Helmet League and the Nazis will 
lose thereby much of their allure. A 
political truce over Christmas is or is 
not assured. 

Not so emphatically, of course, as by 
the new emergency decree, but still very 
emphatically, Dec. 8 was featured for 
Germany by a radio speech by the Chan- 
cellor. According to the digest of that 
speech in The New York Times, Dr. 
Bruening declared that “the new decree 
marked the conclusion of the post-war 
period when the billions in gold flowing 
into Germany temporarily prevented the 
people from realizing that they had lost 
the war.” He added that “the measures 
about to be enforced represented the last 
stages in the process of deflation, and 
that the program of economic measures 
now completed after weary months of 
searching must also be viewed as a pre- 
lude to the government’s preparations 
for the impending international financial 
negotiations.” 

Enforcement of the measures just de- 
creed “will make possible the mainte- 
nance of Germany’s currency on a gold 
basis and will insure the solvency of the 
Reich through permanent budgetary 
equilibrium.” 

Then the Chancellor vigorously pai 
his compliments to Hitler and Hitlerism, 
concluding as follows: . 

The government admits no power save 
the constitutional one. The Reich’s Pres- 
ident and the Reich’s Government alone 
control the power of the State, and this 
will be used with relentless severity—if 
need be, through declaring a state of 
siege—against any attempt to interfere 
with the constitutional authorities. 

The advisory committee (to deal with 
the question of German capacity to re- 
sume reparations payments) convened at 
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Obstacles to South American Trade—A Compendium 
On Money, Debts, Tariffs 








HE existing great eco- 

nomic difficulties of 
the South American 
Republics are a mat- 
ter of common knowl- 
edge, and, in brief, 
are due to the cata- 
clysmic fall in com- 
modity prices, which 
are now down not merely to pre-war 
levels but in many cases to as much as 
40 or even 50 per cent below. Prior to 
the commencement of the collapse in 
prices Latin America had greatly in- 
creased its external indebtedness, so that 
now the annual amount which has to be 
found for foreign debt interest and 
amortization is quite out of proportion 
to its income represented by the sale of 
commodities of which it is a primary 
producer. 

In the absence of any “invisible” ex- 
ports, such as proceeds of foreign bank 
and insurance services, shipping freights, 
&c., it is understandable that the principal 
South American countries are now dras- 
tically restricting imports in the en- 
deavor to re-establish a “favorable” bal- 
ance of merchandise trade with which to 
cope in some degree with the overload of 
foreign indebtedness. However advis- 
able this restriction of imports may be 
from the point of view of the individual 
republics, it is a discouraging factor to 
exporting countries, which find impor- 
tant overseas markets substantially con- 
tracted. 

In addition to drastic revisions of im- 
port duties there also exist moratoria 
in certain republics, whilst practically 
all of them have also instituted control 
of exchange operations, which, probably 
more than any other factor, is at pres- 
ent impeding the free movement of in- 
ternational commerce. 

The following is a brief chronological 
survey of the recent economic develop- 
ments along the lines above indicated 
in the various republics, which may 
serve as a practical guide to banking and 
business interests: 


NATIONAL DEBT DEFAULTS 
Bolivia 


14th February, 1931—Bolivian debt 
delegation visiting New York announced 
that the interest payment due Ist March, 
1931, on the 7 per cent external bonds, 
1928, would be postponed. 

20th April, 1931—Announced that pay- 
ment of interest on the 8 per cent bonds 
would be made to the extent of $22 for 
each $40 coupon due lst May, and with 
this partial payment all dollar bonds of 
Bolivia went into default. (Note—lInter- 
est on the 7 per cent loan of 1927 was 
defaulted on ist January; the 7 per cent 
loan of 1928 on 1st March, and the 6 per 
cent loan of 1917 on 1st April.) 
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Brazil 


30th August, 1931—Officially an- 
nounced in Rio de Janeiro that the Bra- 
zilian Government had decided to sus- 
pend temporarily the redemption of for- 
eign debts, except the two funding 
loans and the coffee loan of 1922. 

19th October, 1931—Third funding 
scheme announced. Government to con- 
tinue to pay in cash the interest and 


‘sinking fund of the 5 per cent. funding 


loans of 1898 and 1914. The service of 
the 1922 7% per cent coffee security 
bonds already provided for. Interest on 
all other loans to be paid over a period 
of three years in paper bearing inter- 
est at 5 per cent per annum. 

29th October, 1931—Minister of Justice 
issued circular stating that the States 
and municipalities unable to fulfill the 
service of their foreign debts are obliged 
to deposit in the Banco do Brazil, in a 
special account in national currency at 
the gold equivalent of 6d per milreis, 
and on the dates of maturity, the sums 
corresponding to overdue instalments. 


17th November, 1931—Reported from 
Rio de Janeiro that negotiations between 
British and American creditors and the 
Brazilian Government regarding third 
funding operation had been brought 
nearly to a satisfactory ‘conclusion. 


Chile 


15th July, 1931—Minister of Finance 
issued statement pointing,out the very 
difficult economic situation in Chile, and 
added that the service of the external 
debt in foreign currency would not 
paid, but an equivalent payment in Chil- 
ean currency would be made to the Cen- 
tral Bank of Chile as a guarantee for 
ultimate payment. 

17th July, 1931—Minister of Finance 
stated that new measure would not af- 
fect internal payments in any way. 

30th July, 1931—Law published giv- 
ing municipalities, State railways and 
the Caja de Credito Hipotecario a period 
of two years in which to pay their com- 
mitments in foreign currencies, such cor- 
porations to deposit in Chilean currency 
at the Banco Central the interest on 
their short-dated obligations in foreign 
currency, as well as the periodical inter- 
est and sinking fund payable in foreign 
currency on their long-dated obligations. 

19th August, 1931—Minister of Fi- 
nance announced that it was not possible 
to carry on the service of the external 
debt, but revenue will be provided in next 
year’s budget sufficient for deposits in 
Chilean currency. 


Peru 


26th March, 1931—Government decree 
issued stating that Peru was obliged to 
cease the service on the 7 per cent gold 
bonds 1927-59. 

Ist June, 1931—Further decree issued 
suspending until 3lst December, 1931, 
the service on all public debts, both in- 
ternal and external. 

5th June, 1931—F urther decree author- 
ized the province of Callao to suspend 
service of the Callao 1927 loan. 

6th July, 1931—Further decree author- 
ized payment of interest due 30th June, 
1931, on the 1 per cent and 7 per cent 
internal loans. 


FOREIGN EXCHANGE 
CONTROL 


Argentina 


13th October, 1931. Exchange Control 
Commission established, the principal 
provisions of the new regulations being 
as follows: (1) Drawings on the exterior 
are limited to the equivalent of 1,000 
pesos daily per client, with a total limit 
of 5,000 pesos; (2) drawings for over 
5,000 pesos and all operations in futures 
must be authorized by the Control Com- 
mission; (8) there are no restrictions at 
present on the payment of overseas doc- 
umentary bills or availments, when due, 
under letters of credit already estab- 
lished; (4) there are no restrictions on 
purchases of foreign exchange, except 
that the price will be fixed by the Con- 
trol Commission periodically and selling 
prices based thereon with the usual mar- 
gins; (5) drafts and letters of credit on 
the exterior in pesos are prohibited. 

19th October, 1931. Banks authorized 
to renew exchange contracts, overdue or 
falling due, amounting to 50,000 paper 
pesos without authorization from the 
Control Commission. For the renewal of 
larger amounts the authorization of 
Control Commission must be obtained. 

It is important to note that exchange 
control in Argentina is far easier than 
elsewhere in South America, and it is 
confidently anticipated that conditions 
may shortly allow the restrictions to be 


entirely removed. 
Brazil 


28th September, 1931. Decree No. 
20451 issued controlling exchange in the 
following terms: (a) The sales of ex- 
port bills or of sums transferred from 
abroad can be effected only through the 
Banco do Brasil; (b) the cover thus ac- 
quired will be distributed periodically be- 
tween all the banks to meet: (1) The 


absolute necessities of the Federal Gov- 
ernment, of the governments of the 
States or of the municipalities; (2) the 
importation of merchandise; (3) other 
necessities, in accordance with the de- 
terminations in force; (c) in order to fix 
the dates of distribution and the quotas 
to distribute, there will be formed a 
committee consisting of a representative 
of the Banco do Brasil, of the president 
of the Associacao Bancaria do Rio de 
Janeiro, and of the president of the As- 
sociacao Bancaria do Sao Paulo or his 
representative; (d)-this decree will come 
into force on the date of publication. 

29th October, 1931. Situation reported 
easier, commercial cover being easily 
available and operations by banks to a 
daily total of $5,000 permitted. 

Bolivia - 

9th October, 1931. Gold standard sus- 
es exchange, however, being still 
ased nominally on sterling, the quota- 
tion for 90 days’ sight drafts on London 
being officially 13.03 bolivianos to the 
pound sterling. Inconvertibility of note 
issue declared for 30 days, and sales and 
purchases of foreign drafts restricted 
and subject to control of Banco Central. 


Chile 


30th July, 1931—Law No. 4973 placed 
control upon foreign exchange opera- 
tions, the following being the principal 
provisions: A body styled the Comision 
de Control de Operaciones de Cambio is 
to be set up which will have full powers 
to restrict or prohibit the sales and pur- 
chases of gold coin and bullion, except 
that required for the actual necessities 
of the commerce, industry, banking and 
other economic activities of the country 
or of private parties, and required for 
the payment of current commitments in 
foreign currency. The Comision may pro- 
hibit (a) any foreign exchange operation 
not corresponding to regular and legiti- 
mate trade movement and (b) any oper- 
ation considered to be of a speculative 
character. The Banco Central is to be 
the only party free to buy exchange and 
to whom exchange can be freely sold. 
Other banking houses may buy and sell 
foreign exchange subject, however, to 
the authority of the Control, Committee. 
On similar authority, the Banco Central 
may demand that foreign currency be 
resold to it. Only the Banco Central and 
the commercial banks may sell foreign 
exchange, subject to the authority of the 
Control Committee. The following oper- 
ations may also not be made without the 
authority of the Control Board: (a) The 
making of contracts in foreign currency 
in Chile or requiring the fulfillment of 
contracts in such currency made outside 
the republic and subject to the date of 
the present law; (b) exporting gold coin 
or bullion, with the exception of articles 
of personal use and the exports effected 
by the Banco Central; and (c) the carry- 
ing out of “Bolsa” operations, payment 
of which is to be effected in foreign ex- 
change or by buying or selling of gold 
coin. The Control Committee may also 
supervise exports of products and goods 
and authorize such exportation, or other- 
wise, if it is not satisfied that their net 
value has been or will be remitted to the 
country in cash or in goods. This provi- 
sion: does not apply to the export of 
nitrate, iodine, copper and iron, or by- 
products thereof. The law is effective 
from date of publication and up to Ist 
August, 1932. 

5th November, 1931—The Exchange 
Control Commission announced that it 
will not authorize the payment of draw- 
ings on Chile in Chilean currency. 


The control of exchange in Chile is 
very strict and every effort is being 
made to balance purchases and sales of 
foreign exchange. Rationing is being 
applied to outward remittances, imports 
are subject to official permit and export 
licenses are also required, so that much 
difficulty and inconvenience is being ex- 
perienced by commerce. 


Colombia 


25th September, 1931.—Decree issued 
providing for control of exchange, the 
following being the principal provisions: 


(1) the free gold market is temporarily 
suspended and gold exports prohibited, 
except in the case of the Banco de la Re- 
publica, which retains powers for the 
purchase, sale and export of gold and for 
the negotiation of foreign exchange; (2) 
in defense of national interests, a com- 
mittee is appointed to assume temporary 
control of international exchanges and 
the transfer of funds abroad; (3) this 
committee will have full powers to re- 
strict or prohibit the purchase and sale 
of gold coin or bullion and of all foreign 
currencies or drafts, except in the case 
of transactions effected by the Banco de 
la Republica. The committee may permit 
all transactions which, in its opinion, are 
necessary to commerce and industry; (4) 
the committee may prohibit (a) all ex- 
change transactions not warranted by 
normal economic and financial activities, 
and (b) all transactions considered as 
speculative; (5) the committee may au- 
thorize the purchase of foreign exchange 
by banks other than the Banco de la Re- 
publica, but, under such authorization, 
the latter institution may require the 
purchasing banks to resell such exchange 
to it; (6) the Banco de la Repidblica is 
free to sell foreign exchange to the pub- 
lic, and other banks may do so when au- 
thorized by the committee. The redemp- 
tion of notes by the Banco de la Rendb- 
lica is to be effected under authorization 
of the committee in sight drafts on New 
York at an exchange rate within gold 
points. The purchase of bullion by the 
Banco de la Repdblica is to be effected 
at the same exchange rate fixed for the 
purchase of dollar drafts; (7) by foreign 
exchange the following is understood: 
All transactions involving bills of ex- 
change, cheques, drafts, letters of credit, 
transfers of funds or money orders in 
foreign currencies or in Colombian cur- 
rency when payable or effective abroad; 
also all transactions in foreign coins or 
notes, credits opened abroad in. favor of 
persons resident in Colombia or securities 
in foreign exchange issued by Congress 
abroad. 

3ist October, 1931.—Decree issued to 
the effect;that Exchange Committee is 
to control all remittances abroad of de- 
partments, municipalities, and mortgage 
banks for foreign debt service. hen 
permission refused, payers to deposit 
equivalent in national currency at rate of 
day in Banco de la Republica in name of 
payees. Banco de la Repiblica may de- 
posit these funds in Colombia or abroad 
on consent of government. 


Nicaragua 


14th November, 1931.—Governmental 
decree issued without notice prohibiting 
exchange transactions of whatever class. 


Salvador 


October, 1931.—Temporary inconverti- 
bility of notes and prohibition of gold 
exports decreed, the banks being prohib- 
ited from effecting payments in U. S. 
gold coin. By beginning of November po- 
sition had changed to the extent that 
local banks were selling restrictively at 
205 colones for U. S. $100. 

18th November, 1931.— Government, 
without issuing a decree, removed the ex- 


change restrictions, the quotation for 
U. S. dollars on that day being 320 
colones. : 
Uruguay 
May, 1931.—Decree issued providing 


for control of foreign exchange opera- 
tions by Banco de la Republica, all trans- 
actions of a speculative nature being 
prohibited. Non-compliance with the 
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Stock and Bond Market Averages and Volume of Trading 
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OF GROUP LEADERS 


43 Stocks Combined 


1931 

Dec. High. Low. Last 
10.. 27.3 25.9 26.5 
11.. 26.9 25.5 25.7 
12.. 26.8 24.7 25.3 
14.. 26.6 244 24.8 
1§.. 25.5 24.1 25.1 
16.. 25.7 24.3 24.6 
33 Industrial Stocks 
Dec. High. Low. Last 
10.. 97.4 94.6 95.7 
11.. 96.3 93.5 94.1 
12.. 94.3 92.1 93.2 
- bap 91.5 92.4 
I y 3.8 90.7 92.9 

3 3 91.3 92.1 

3 Steel Stocks 
Dec. High. Low. Last 
10.. 23.4 22.3 22.8 
11.. 22.9 21.2 21.2 
2.. 21.1 19.9 20.5 
14.. 21.8 19.4 19.6 
15.. 20.2 18.9 19.9 
16.. 20.2 18.8 18.9 

5 Motor Stocks 

Dec. High. Low. Last 
10.. 37.0 35.4 35.9 
11.. 36.1 34.8 35.2 
12.. 35.6 34.5 35.1 
14 36.6 34.5 35.4 
15.. 35.9 34.4 35.9 
16... 36.2 34.7 34.9 


4 Standard Oil 


Dec. High. Low. Last 
10 18.9 18.2 18.6 
11 18.8 18.0 18.2 
12.. 18.2 17.5 17.6 
14 18.0 17.0 17.1 
15.. 17.1 16.2 16.6 
16 17.2 16.2 16.4 
5 Independent Oil 
Dec. High. Low. Last. 
10..103 97 99 
11 10.4 9.7 9.9 
12 9.7 9.2 9.5 
14 9.9 8.8 9.3 
15.. 9.3 8.4 9.1 
16.. 9.4 8.4 8.8 
2 Electrical Equip- 
ment Stcks 
Dec. High. Low. Last 
10.. 21.7 20.6 21.0 
11 21.4 20.2 20.4 
12.. 20.6 19.5 20.3 
14.. 21.7 19.3 19.9 
15.. 21.0 19.3 20.6 
16.. 20.9 19.8 20.1 
3 Merchandise 
Dec. High. Low. Last 
10.. 21.8 21.4 21.2 
11 213 20.4 20.4 
12.. 20.7 20.0 20.3 
14.. 21.0 19.6 19.7 
15.. 20.2 19.3 20.0 
16.. 20.4 19.3 19.5 


5 Miscellaneous 


Dee. High. tow Last Dec. High. Low. Last 
10.. 10.7 9.4 9.6 10 21.0 19.8 20.5 
l1l.. 9.9 9.0 9.5 11 21.1 19.8 19.8 
12.. 9.2 8.4 8.6 12 20.2 19.2 19.9 
14. 9.5 8.4 8.4 14 21.8 19.5 20.0 
15.. 9.0 8.3 8.7 15 21.1 19.4 20.8 
16.. 8.9 8.4 8.7 16 21.4 19.8 20.1 
3 Copper Stocks 5 Railroad Stocks 
Dec. High. Low. Last Dec. High. Low. Last 
10.. 24.1 22.8 23.4 10 413 39.5 41.0 
11.. 23.5 22.2 22.3 11 416 40.0 40.4 
12.. 22.3 21.8 22.0 12 40.6 39.4 40.1 
14.. 23.2 21.8 22.0 14 41.2 39.1 39.5 
15.. 22.2 21.2 21.8 15 40.2 39.0 39.9 
16.. 22.9 21.9 22.1 16 40.6 38.7 39.2 
9 Oil Stocks 5 Utility Stocks 
Dec. High. Low. Last Dec. High. Low. Last 
10.. 29.2 27.9 28.5 10 428 40.2 41.5 
11... D2 37.7 2.1 11 416 39.3 39.4 
12.. 2779 27 277.1 12 39.5 37.7 . 
14.. 27.9 25.8 26.4 14 40.8 36.4 37.2 
15.. 26.4 24.6 25.7 15 38.4 36.2 37.8 
16.. 26.6 24.6 25.2 16 38.5 36.8 37.3 
AVERAGE NET YIELD ON TEN HIGH- 
GRADE RAILROAD BONDS 

1931. 1930 1929. 1928. 1927. 
Oct. 4.53 4.14 4.66 4.36 4.12 
Oct. 10 4.53 4.15 4.63 4.36 4.12 
Oct. 17 4.76 4.20 4.58 4.35 4.11 
Oct. 24 4.89 4.21 4.54 4.34 4.10 
ee eae 4.87 4.20 4.58 4.35 4.C8 
Ss? ee 4.75 4.24 4.54 4.32 4.08 
Be. Bis csces 4.73 4.25 4.€0 4.34 4.05 
Nov. 21 4.82 4.24 4.50 4.37 4.06 
Bs, Bkssees 4.93 4.30 4.48 4.40 4.06 
BOR. Becssee 5.11 4.30 4.44 4.43 4.06 
Dec. 12 5.27 4.44 4.46 4.41 4.08 


AVERAGE 


PRICE 


OF TEN HIGH- 


GRADE RAILROAD BONDS 


1931.Dec. Nov. Oct 
9. .82.78 88.99 
10. .81.81 88.84 
11. .81.60 89.42 
12. .80.50 89.25 
13.. ... 88.42 
14. .79.84 88.40 

88.12 


15. .78.82 
16..78.60 88.60 87.91 
NEW BON 


90.70 


Sept 
91.94 96.90 
91.76 96.72 


96.34 
89.24 96.10 96. 


96.08 
95.78 


July. June. 
98.42 
98.66 
98.65 


Aug. 


0.65 


D ISSUES 


(Thousands) 


Public utility.. 

State and mun.. $4 

Foreign 

Fed. Int. Croatt 
Banks 


Total "$16, 

Year to date. . .$3,304, 
BONDS SOLD ON 

CHANGE 


12 


Week Ended—— 
Dec. 12, 
1930. 


629 $17,412 
4,000 


000 


629 $19,400 $21,412 
925 $3, 288,296 $5,217,576 
N. ¥. STOCK EX- 
(GROUPS) 


Week Ended Same Week 
12, 1931. — 


Dec ' 
Corporation .. $36,109,500 $40,195,500 
U. Government 13,647,000 3,440,700 
Foreign , 20,470,000 19,044,500 
City senses 7,000 
Total $70,226,500 $62,687,700 


BONDS SOLD ON NEW 


EXCH 


YORK STOCK 
ANGE 


(Par Value) 
Week Ended Same Week 
1930. 


Dec. 12, 1931. 

Monday $9, 936, 000 $9,951,000 
Tuesday . 10,050,000 10,628,000 
Wednesday , 11,169,500 10,493,800 
Thursday .... 14,236,000 12,541,500 
Friday ...... 14,727,000 11,491,500 
Saturday 10,108,000 7,581, L909 

Total week $70,226,500 $62, 687, 700 
Year to date 2,866,312,950 2,624,457,000 
Dec. 14.... 16,186,000 12,617,000 
i Mivckscdcos 15,186,000 13,094,300 
es Be veces 14,781,000 12,924,000 

NEW YORK TIMES BOND MARKET 

AVERAGES (40 BONDS) 
Net 

Date Close. Ch’ ge. 
SS eee ‘ 26 + .09 
Dec. 8 67.14 — .12 
I ae 66.38 76 
Dec. 10..... - 64.90 1.48 
BOOM. Bhoscces . 63.71 —1.19 
Dec. 12.. . 62.88 - .83 

Week's range- High, 67 26; low, 62.88 
Se are 61.85 —1.03 
Dec. 15. 60.83 —1.02 
Dec. 16.. 60.67 16 
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NEW YORK TIMES RAILROADS DAILY NEW YORK TIMES INDUSTRIALS DAILY | 
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8 —48 
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44 3 i we ip io 
2 
.¥ VY | 
L 
WV F | | ye o- i 
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DAILY SALES bj 
Hi_t_.1i_.ii__tittiii it 1—t_i_1_it_1_ it_it_t_i.it_i_:_i_i_Ipg ALL RAILROADS we | 
JAN FEB MAR APRMAYJUN JUL AUG SCPOCT NOV DEC Jan FEBMAR APR May JUN JUL AUG SEP OCT NOVDEC JAN FEBMAR APRMAYJUN JUL AUG SEPOCT NOVDE | | a bs DAILY SALES | 
1929 1930 193) ; a ALL INDUSTRIALS } 
20 =) i n | 
ocT NOV DEC T NOV DEC 
. SATURDAY SALES MULTIPLIED By 2 ATURDAY SALES MULTIPLIED By 2 | 
The New York Times Stock Market Averages _ en 
ANNUAL RANGE 
—_ 35 ae. so 25 Industrials. —— BD Compe _ FT 
High. High. Low ’ High. Low Shares Sold, New York Stock Exchange 
1931... 94.93 Feb. 24 ‘aa Dec. 16 251.22 Feb. 4 114.37 Dec. 15 173.07 Feb. 24 70. 15 Dec. 15 WEEKLY TOTALS AND DAILY AVERAGE: 
1930. ,.188.00 Mar. 29. 72:50 Des, 17. 368.16 Apr, 10 196.67 Dec. 17 248.60 apr. 10 135.43 Dec. 17 Siesta scat Maia "a aaa ons ae 
1929...158.71 Sep. 3 107.92 Nov. 13 469.49 Sep. 19 220.95 Nov. 13 311.90 Sep. 19 164.43 Nov. 13 1931 Total AY. Dally 4 tal. yin, Daily. “Total my aday 
1928.. .80 v. 27 112.84 Feb. 20 .58 Dec. 31 233.42 Feb. 20 231.45 Dec. 31 173.13 Feb. 20 ¥ a : ‘ + a y ° 
1927...124.22 Oct. 4 99.34 Jan. 4 247.48Sep. 16 171.49 Jan. 25 185.47 Oct. 4 135.82 Jan. 27 | Aug. 22........... 253,650 46,972 6 673, 188 1,235,776 6,926, 1,282,748 
1926...102.60 Dec. 20 81.61 Mar. 20 186.03 Feb. 13 137.65 Mar. 30 142.35 Dec. 20 109.63 Mar. 40 . 29. 45,011 4,5: rey 837,156 4.763,703 882,167 
1925. 95.29 Dec. 29 3.50 Mar. 30 185.36 Nov. 6 128.83 Mar. 30 138.21 Dec. 28 101.16 Mar. w . 63,024 5,2 1,049,379 5,562,018 1,112,404 
1924... 81.41 Dec. 18 57.80 Jan. 3 135.11 Dec. 31 103.26 Apr. 22 107.23 Dec. 31 82.26 Apr. 22 . 115,200 7 1,771,033 8,299,4 1,886,227 
1923... 67.05 Mar. 5 54.61 Aug. 4 118.44 Mar. 6 99.05Oct. 27 92.52 Mar. 6 77.15 Oct. w ; 138,311 13,59 2,516,705 14,337,092 2,655,017 
1922... 70.53 Sep. 11 52.57 Jan. 10 116.24 Oct. 18 79.86 Jan. 10 93.06 Oct. 18 66.21 Jan. lu . 223,765 14, ! 2,754,792 16,084,241 2,978,563 
1921... 56.54 Nov. 29 47.59 June 21 90.60 May 6 66.24 Aug. 25 73.13 May 6 58.35 qune 21 . 152,845 13 587,525 14,797,995 2,740,369 
1920... 63.55 Nov. 4 .53 D 21 129.83 Apr. 8 76.55 Dec. 22 94.07 Apr. 8 62.70 Dec. 22 . 302,010 15, 2,889,939 17,236,522 3,191,948 
1919... 68.78 May 27 54.48 Dec. 16 138.12 Nov. 5 80.37 Feb. 10 99.59 Nov. 5 69.73 Jan. 21 : 152,286 5 ,282, 6,314,830 1,435,189 
1918... 70.75 Nov. 12 56.94 Jan. 15 91.55 Oct. 16 71.31 Jan. 15 80.16 Nov.12 64.12 Jan. 15 . 152,631 8,2 1,530,184 9,087,204 1,682,816 
1917... $1.22 Jan. 2 52.06 Dec. 16 99.74Jan. 4 62.81 Dec. 20 90.46Jan. 4 57.43 Dec. 20 . 151,395 7 1,340,085 8,053,991 1,491,480 
1916... 85.70 Nov. 8 74.83 Apr. 22 119.30 Nov. 20 86.60 July 15 101.51 Nov. 20 80.91 Apr. 22 : 113,873 8 1,880,350 8,774,582 1,994,223 
1915. 82.84 Mar. 4 66.13 Feb. 24 109.97 Oct. 22 51.85 Feb. 24 94.13 Oct. 22 58.99 Feb. 24 . 220 644 9 , 1,754,932 10,668,115 1,975,577 
1914. 84.94 Jan. 23 66.35 July 30 61.71 Mar. 23 48.48 July 30 73.30 Jan. 31 57.41 July 30 . 161 628 8,202 125 1,518,912 9,074,915 1,680,540 
1913. 91.42 Jan. 4 75.82 June10 67.08 Jan. 2 50.27 June10 79.25 Jan. R 63. = qune | ‘ 46 rh by a oa 1 ree Brash ie 07 
le ° ’ , ’ , {, 
1912 97.28 Oct. 88.39 Dec. 16 74.50Sep. 30 61.74 Feb. 1 385.83 Sep. 75. e Dec. 12 1’ 315, 395 943 573 10, 633 999 1' 969,250 11'949, 3212 Bs 
' WEEKLY HIGH, LOW AND LAST 
Week Ended 25 Rails— . oon Endustriole——~ —* Stocks———~ DAILY TOTALS 
:. High. Low Last. High. Last. Hig Low. Last. ee eee isaed —YEAR TO DATE.— 
ng ; Se eceeees . eo 40.70 as ie” 143.9 jess re a bay a Railroads. Ind. & Misc Total. 1931. 1930 
PE Bcc ee a : - ‘ R i : ‘ ; a ‘ 
ES ehapeahed 40. 35.74 36.22 149.88 135.27 136. 95.23 85.61 86.25 | pec 10----------- ase oe 2415.60 ets ae eg 
— aap 35. 3:).87 31.08 139.80 126.77 127.9 87.75 78.82 79.49 JS ophes ete on’ Lb te ,602, 892,63 
Dec. 12...... ere 120,178 1'419/660 1,539,838 547,192,447 773,855,116 
7 ee 33.77 30.02 32.20 135.53 124.57 131.03 84.42 77.52 81.61 Dec. 14 213289 2’ 661 387 2'274' 656 550'067 103 777 295 286 
SS eer 32.7 .22 .69 134.23 115.60 117.51 83.46 71.41 72.60 Dec. 15. pee ; 173 905 2’ 455 aor 2'629 402 552,696,505 781451 396 
DAILY HIGH, LOW AND LAST eS See 134,163 1,821,477 1,955,640 554,649,145 786,457,281 
mae i =a LE ls Ge Le tee NEW YORK TIMES BOND AVERAGES 
it, CB. csannsare 29.22 27.61 28.65 138.38 nes 121.36 76.28 73.31 74.96 ANNUAL RANGE 
PS Mos ccecses 29.07 27.68 28. ' : ’ Y } : i i » 
SS SS bxessanee 28. 27.22 27.69 118.56 15.60 117.51 73.39 71.41 se 85 80° Jan 60.87 Dec RPE Et 79 43° Jan 75.58 Oct. 
Dec. 14 28.12 26.17 26.77 122.63 114.75 116.52 75.37 70.46 71.64 | 1930................ 89.97 Mar 80.92 Dec | ARERR Eee NEY 82.54 Au 75.01 Jan. 
Dec. 15 27.05 25.93 26.72 119.97 114.37 119.07 73.51 SRee~ See FP Be ss ccnassccse 35 Jan 83.83 Nov SOS ic so sekoeneaea 6.31 Nov. 67.56 June 
Dec. 16.........+- 27.07 =. 25.62 25.87) = 120.56 «115.71 116.58 = 73.81 70.66 = 71.22 | 1928... 93.60 May 89.24 Aug SRR pe a eater tet: 73.14 Oct 65.57 May 
For monthly high, low and last from January, 1911, to March, 1931, see THE ANNALIgT Dit esessecees 92.98 Dec 89.47 Jan Eee 79.05 June 71.05 Déc. 
of April 10, 1931, page 684. For monthly high, low and last from july, 1930, to November, detatacsseeaean 89.75 Dec 85.52 Jan Rs g.a.4c\ko aS Gheen .36 Nov. 73.71. Oct 
1931, see THE ANNALIST of Dec. 4, 1931, page 911. For stocks included in these averages NS 6.0600050600008 85.44 Dec 81.99 Jan RR Ee es 89.48 Jan. 74.24 Dec. 
see THE ANNALIST of Nov, 20, 1931, page "sha Me asacctnessevive 82.46 Dec 79.95 Jan 
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Item 


Coal 


Par. 
94.8665 


.0391% 


0526 





For monthly fi 
this issue, page 


Forest products 
Manufactured products........ 
All commodities. .............++- 
Grain and 
Coal and co 
Forest product 
Manufactured ‘products beeeseus 


*Subject to revision. 


THE 

Nov 
Pig iron production 36.3 
Steel ingot pieSaee. - 40.7 
Freight car loadin 65.8 
Electric power potion *75.0 
Bituminous coal product’n 66.4 
Automobile production *28.9 
Cotton consumption 72.8 
Wool consumption . 1 
Boot and shoe production *69.8 
Zinc production ... 41.9 
Combined index *64.6 


‘ures on 


1931, page 163. For com 


tivity back to January, 1879, see 


Revenue car loadings: 


All commodities. .............+-. 
Grain and grain products..... 


BME GMO. oc ccccccccccccse 


ee. products eee 


Freight car surplus............-. 
Per cent of freight cars serviceable. . 
Per cent of locomotives serviceable. . 
GOED TOVERMBE. . .0.ccccccccoscccces 
a 


For comasee fi 


Business Statistics 


ANNALIST INDEX OF BUSINESS ACTIVITY 


—_—__- ——-__—— 1931. —_ ~ 
Oct. Sept. Aug. July. June 
37.4 39.4 42.0 ¢. 4 52.8 
35.5 37.3 40.9 5.6 48.4 
67.9 67.3 70.7 o 0 73.7 
77.5 81.7 81.7 86.0 84.2 
68.3 69.4 71.4 73.8 73.7 
26.2 40.4 49.4 59.6 63.8 
74.1 83.9 81.7 89.2 81.1 
82.1 101.3 115.0 129.8 110.3 
74.3 $94.5 103.9 103.3 103.5 
44.1 45.3 44.3 44.8 49.1 
66.1 70.8 73.5 78.2 76.5 


1919, 


“May. "Apr. 
58.3 59.7 
54.2 56.9 
76.2 79.1 
83.7 85.9 
73.6 75.0 
75.3 67.8 
77.0 84.0 

108.0 109.1 

110.8 104.6 
49.3 56.2 
78.1 80.8 


— 1930. 
Mar. Nov. 
59.0 60.6 
60.5 56.3 
77.0 80.1 
84.3 85.3 
79.6 84.9 
67.4 67.4 
80.3 72.0 
87.2 67.0 
97.2 71.6 
59.3 65.5 
78.0 76.1 


the combined index back to January, 1926, see THE ANNALIST of 


zures back to January, see THE ANNALIST of 


i 
lete figures on the Axe-Houghton Index of Business Ac- 
He ANNALIsT of Jan. 16, 1931, page 162. 


TRANSPORTATION 


b CARE EERE OC EHHGORbEERS Year to Dec. 


Rate ~¥ return on property invest- 
men 
Eastern District...............-. 
Southern nee eieiaetndaitnethh 
Western District 
United States as a whole 


P. C. De- 


5-Year parture 
Average From 


Period or Date 1931. (1926-1930). Aver. 

.... Week ended Dec. 5 636,366 915,677 — 30.5 
.... Week ended Dec. 5 32,659 46,942 — 30.4 
.... Week ended Dec. 5 136,585 210,213 — 35.0 
Dec. 5 20,302 54,302 — 62.6 

.... Week ended Dec. 5 416,128 563,068 — 26.1 
.... Year to Dec. 5 35,635,515 48,656,012 — 26.8 
...» Year to Dec. 5 1,951,674 2,265,086 — 13.8 
5 6,501,925 9,031,610 — 28.0 

..++» Year to Dec . 1,432,436 3,073,334 — 53.4 
-++. Year to Dec. 23,778,173 30,925,265 — 23.1 
.... 4th quarter | re 659,346 328,173 +-100.9 
Nov. 15 90.9 93.8 — 3.1 
Nov. 15 87.4 918 — 48 

...» Year to Nov. 1 $3,642,511,936 $5,146,554,852 — 29.2 
...» Year to Nov. 1 2,897,865,209 3,847,783,221 — 24.7 
Year to Nov. 1 272,340,433 327,446,164 — 16.8 

“Fair Return” 
.... Year to Nov. 1 2.30 5.75 — 60.0 
.... Year to Nov. 1 1.34 5.75 — 76.7 
..+. Year to Nov. 1 1.99 5.75 — 65.4 
.... Year to Nov. J 2.05 5.75 — 64.3 
FOREIGN EXCHANGE RATES WEEKLY 


(All quotations cable rates unless otherwise noted) 




















———E ot Ended —— -—__—_—_—___, 
Country and Unit. Dec. 12, 1931 ng , 1931. Dec. 12, 1930. 
ae | (pound)-— High. Pah Hig Low. High. Low. 
Deman (9 ES 10% $3.24% $3. fir, $3.29 $4.5 $4.85, 
Cables ....... 3.41 3.25 3.44% 3.29% 4.864 4.8513 
FRANCE (franc)— 
Demand | REPRE 0393}; .03911%4 .0391}3  .0390}%  .0393 .0392% 
CIEE ib ccnccecs 0393 0391,  .0392;, 0391};  .0393%  .0393 
isd “(iza)— 
RE 0515%  .0506%  .0516%  .0505%  .0524% 0523% 
eb ihinb eh hikeie ws 16 0507 051 0 0524%— 
GERMANY (reiehamark)— sened _ . % —— 
Demand .......... .2376 .2286 .2378 .2313 .2386 -2383% 
Cables .............. .2378 .2288 .2379 .2314 .2387, .2384% 
HOLLAND (florin). .4048 4028 4041 4013 4031 4027 
SPAIN (peseta)..... .0838 .0823% .0842 .0834 1115 1015 
CANADA (dollar) 83381 8162 8637 8475 ~—-: 11.0000 99859 
BELGIUM (belga) 1391 1390 1390% .1388% = .1398%4 .1396% 
SWITZERLAND (franc). 1949 (1943 19474, ‘194342 "1940 :1938 
GREECE (drachma) .0128%  .0128% 01292 01208 .0129} .0129% 
SWEDEN (krona) 1925 1795 950 j 26841, .2683%4 
NMARK (krone) .1925 1795 1925 1820 .2676' .2674 
NORWAY (krone). .1900 .1792 1925 .1820 267644 .2674 
AUSTRIA (schilling).. 1400 .1400 .1400 .1400 .1412 .1412 
POLAND (zloty)............ 1118 1118 1118 1118 1125 1125 
CZ’SLOVAKIA (crown). 0296: 0 0 0 0297 F 
YUGOSLAVIA (dinar). .0178 .0178' 01781 ‘017844 ,0177%  .0177% 
.0330 .0330 336 .0331 0450 .0450 
t f .0060 .0060 
1742 1742 1740 17 .1750 .1750 
.0185 .0185 0185%  .0185%4 .0252%  .0252% 
.2575 .2475 .2575 2512 .3600 .3600 
HONGKO G. OEE dollar). 2537 -2450 2462 2437 2962 .2800 
PEIPING (tael) .3593 .3403 .3581 3381 .3768 3656 
SHANGHAL (tael).\------ 3375-9212, 3225 gsy “3687862 
STRAITS SETTI EMENTS _ _ — 
(dollar) Lape eeeeees .3862 .3862 4612 4612 5637 5637 
JAPAN (yen)........... ... .4968 4300 4968 4 4975 4968 
COLOMBIA wgoid peso)..... .9675 .9675 9675 9675 9662 .9662 
ARGENTINA (paper dol.).. |2599 .2599 2603 .2603 .3453 .3403 
BRAZIL (paper evel). .0600 .0600 .0598 .0593 0973 .0968 
CHILE (gold peso). ‘ .1218 .1218 1218 .1218 1221 .1218 
it~ Serene eee 2825 2825 .2826 .2826 .3101 3051 
URUGUAY (gold peso).....  .4 .4500 .4500 4500 7875 .7600 
MEXICO (silver peso)..... $e .3810 3884 .3810 4495 4455 








tRevised 


tStabilized by law, April 18, 1931. 14 110 t » ° 
ondiaalies fans * 1931. Pp Stabilized 0 to English pound, July 1, 1931 
FOREIGN EXCHANGE RATES DAILY 
Cable Transfer Rates 

Dec. 10 Dec. 11. Dec. 12 Dec. 14 Dec. 15. Dec. 16. 
England: High......... ........ $3.32 34 $3.41 $3.48 $3.4614 $3. 46% 
Ere nea e psy 3.29% 3.31% 3.38 3.42% 3.44 3.4 
Ct Atbheteg ceieheehnoecene 3.31 3.33 3.39% 3.46 3.45 3463 
NE ME ccccnteecceseteases rool Sues F 039275 039242 .0392% 
SAutactate waccenconcudandén ‘0392 392 930254 9392 0392, 999245 
CN, ccc ctakedtesenscccse nn 0516. 0516 05154 ‘05144 0513 
eae Sis, ie” ib, se 
Germany: High aiiwiebdens anuaa eae 2375 .2378 ; (2377 ‘2377 
PANS C eb dbdndkeeeteese4cehees .2360 2372 .2373 .2372 .2368 .2374 
at beCeocccccccoessesece eeccees .2375 .2375 .2375 .2375 .2370 .2375 
MD 444408600-466060060400686006 .0828 .0829 .0838 .0845 .0847 .0849 
DD u504604edGnebebacées cbeue .4040 4045 4044 4034 .4000 .4007% 
DN 4 £600 066660 0000 6n coKunen .8337 .8250 .8162 8075 .8012 .8075 
DE cbidveucéamecnseudwse .2600 .2600 .2600 2600 .2600 .2600 
PE 6RCOESOCSSEecctescceeseaee 4962 4850 4300 4150 .4300 4337 
tClosing rates. 
FOREIGN TRADE (5) 
iexports to: Oct., 1931. Sept., 1931. Aug., 1931. July, 1931. June, 1931. ct., 19. 
Europe ..........$111,982,977 $90, 360,7 733 $74,566,528 $79,976,649 149, $174,657,878 
North America. 40,072,342 40, ,675 44,328,091 48,017,887 51,246,738 5,990,1 
South America.. 10,251,523 10,230,018 10,769,580 12,944,500 12,868,840 25,808,171 
Asia ...... 33,905,635 30,877,471 25,383,725 30,461,914 27,172,981 36,459,192 
Oceania 3,315,295 3,670,922 3,611,940 4,198, 2. 3,104,431 7,707, 
Africa 5,376,461 4,139,688 6,162,109 5,070,318 44,647,861 6,272,756 
Total . $204,904,233 $180,219,507 $164, 821, 973 $180,669,501 ‘$187, 189, 909 $326, 896, 002 
imports from: 
Euro — jauveees $56,302,101 $60,788,388 $50,776,421 $51,358,528 $47,480,494 $76,610,206 
North America 40,607,905 41,607,617 45,345,695 47,826,683 44,455,582 62,103,735 
South America 21,686,530 22,379,581 22,566,507 24,132,692 26,068,009 30,428,316 
PE apetesceenesce 46,636,049 0,822, 44,058,074 47,707,032 51,567,887 71,977,248 
Oceania 1,776,942 1,671,316 1,523,099 1,065,303 1,188,845 1,937,866 
BEE. op vvcendoeds 1,697,164 096, 2'399,893 2,384,184 2,773,417 4,309,782 
Total . -$168,706,691 $170,365,926 $166,669,689 $174,474,422 $173,534,234 $247,367,153 








FOREIGN TRADE (5) 
(Thousands of. dollars) 





























c——_- MERCHANDISE m———-GOLD- lo —-SILVER ~ 
Excess of Excess of Excess of 
1930. Exports. Imports Exports Imports Exports. Imports. Exports. Imports. Exports. 
January ...... 410,849 310,968 99,881 12,908 8,948 3,960 5,892 4,756 1,136 
Feoruary 348,852 281,707 67,145 60,198 207 59,991 5,331 3,923 1,408 
March 369,549 300,460 ,089 55,768 290 55,478 0,818 4,831 987 
April 331,732 307,824 3,908 65,835 110 65,725 4,646 3,57 1,076 
May 320,034 284,683 ,30l 23,552 82 23,470 4,978 3,486 1,492 
BE. acveusate 294,71 ,308 13,938 26 13,912 3,336 2,707 629 
OE is ccczscnes 266,761 46,203 21,889 41,529 — 19,640 3,709 3,953 — 244 
August ..-. 297,765 218" 417 79,348 19,714 39,332 — 19,618 4,544 3,492 1,052 
September ..- 812,207 226,352 85,855 13,680 11,133 047 3,903 3,461 442 
Uctober , 326,896 247,367 79,529 35,635 9,266 26,369 4,424 3,270 1,154 
November .... 203,593 ‘ 40,159 5,008 35,151 4,1€2 2,652 1,450 
December ... 208,636 66,220 32,778 36 32,742 3,472 2,660 812 
OME scces 3,843,180 3,0 060, 908 782,272 396,054 115,967 280,087 54,155 42,761 11,394 
1931. 
January ..... 249,598 183,148 450 34,426 54 34,371 3,571 2,896 675 
February .... 224,346 174,946 49,400 6,156 14 16,132 1,638 1,877 — 537 
—— piawens ,899 210,202 25,697 0,671 25,645 2,323 1,821 502 
Dn neaceuns 215,077 185,706 29.371 49,543 27 49,516 3,249 2,439 810 
ay 203,970 179,694 24,276 50,258 628 49,630 2,099 2,636 — 537 
June 187,077 173,455 13,622 63,887 40 63,847 1,895 2,364 — 469 
E Avaesaees 180,723 174,460 .263 20,512 1,009 19,503 2,305 1,663 642 
‘August eee 64,822 166,670 1,848 57,539 39 57,500 2,024 2,685 — 661 
September 180,220 0,366 9.854 49,269 28,708 20,561 2,183 2,355 — 172 
October ...... ,895 168,708 36,187 x ,604 —337,697 2,158 2,499 — 341 
November 193,000 150,000 43,000 $4,430 4,994 89,436 871 2,121 —1,250 
NEW PASSENGER CAR REGISTRATIONS IN THE UNITED STATES 
(Per cent of total monthly new registrations) 
1931. —__— - -_— 1930. 
Oct. Sept. Aug. July. June. May. Apr Mar. Feb. Oct. 
General! Motors eaten. 40.57 37.97 39.60 42.04 45.00 44.68 43.81 43.81 44.11 35.36 
Chevrolet 29.02 26.69 28.30 30.15 432.58 31.75 30.38 30.40 30.99 22.22 
MEE aaseccevacusues 4.53 4.22 4.17 4.10 4.30 4.37 4.74 4.68 4.76 6.79 
0 rr 3.34 3.57 3.47 3.88 4.08 4.36 4.16 3.96 3.74 2.47 
rrr 1.84 2.02 2.34 2.44 2.45 2.58 2.84 3.06 2.94 1.55 
CT 6. c06vcasoaena 17 53 45 51 56 .52 .61 56 -56 -98 
panne aed 58 .60 57 .62 68 .73 72 79 81 .76 
ER eine cg cakes 49 34 .30 .34 35 37 36 36 31 59 
Ford ne rs 23.55 24.88 25.11 26. 28.93 30.08 30.84 30.37 29.76 37.16 
Said eceis wseeees 238.387 24.70 24.94 25.91 28.74 29.90 30.6 30.19 29.75 36.89 
+ eee 18 18 17 18 19 18 19 18 19 27 
Gaeer getal) ....... 18.03 20.59 19.63 15.02 9.63 9.03 8.86 8.54 53 9.75 
eae 1.28 13.52 12.29 7.51 1.93 1.61 1.65 1.50 1.57 3.25 
Ciirysier cacduaeaaur 2.73 2.99 2.90 3.03 3.26 3.18 2.91 2.64 1.67 2.69 
CE ca nae heRhesioen 2.27 2.43 2.70 2.75 2.77 2.86 2.93 3.08 3.22 2.62 
De Soto ; 1.75 1.65 1.74 1.73 1.67 1.38 1.37 1.32 1.07 1.19 
Studebaker (total) 3.47 2.58 2.36 2.51 2.57 2.42 2.52 2.65 2.62 2.92 
Studebaker .......... 3.22 2.40 2.19 2.33 2.35 2.19 2.29 2.39 3.33 2.60 
Pierce-Arrow ........ .25 18 17 18 -22 .23 -23 26 .29 -32 
Willys-Overiand ones 2.86 2.21 2.25 2.35 2.47 2.47 2.52 2.81 4.21 2.46 
I iN ate dbendcace 2.33 1.67 1.75 1.98 2.11 2.05 1.92 1.77 2.33 1.31 
EE. abiibweenes .49 .49 45 32 -29 31 42 56 .64 49 
PEE cian ecudncse« .04 .05 05 05 07 Al 18 48 1.24 .66 
Hudson eee 2.49 2.51 2.57 2.92 3.31 3.42 3.75 3.68 3.68 2.71 
CE cascresneceeee 1.78 1.66 1.77 1.98 2.37 2.44 2.66 2.52 2.43 1.87 
a ae 71 -85 -80 .94 .94 -98 1.09 1.16 1.25 -B4 
BEE awnarce 1.92 2.30 2.48 2.66 1.88 1.86 1.98 1.96 1.75 2.76 
RN ed Guietah 0.0 1.47 1.51 .94 1.05 1.07 .90 .82 91 94 1.12 
es 1.32 1.29 1.00 97 -66 .60 .67 70 .B4 1.56 
Auburn (total) 1.27 1.41 1.55 1.77 1.94 2.06 1.86 1.76 1.36 42 
Auburn aeaeaechboe aun 1.20 1.35 1.50 1.72 1.88 1.99 1.78 1.66 1.25 30 
EE eda ckknwudew es 07 .06 05 -05 U6 .07 .08 10 ll 07 
EE a5 od dhaeeow eae .90 .83 -81 85 - .96 96 1.01 96 74 
, Ore er er .53 36 -29 27 -27 -24 34 37 44 63 
 — a Seer 40 31 19 -23 .22 .23 .23 30 .49 
i Mn ccosacase seas 39 42 -43 48 45 .32 04 . 
EL, tacetenbaesed : .29 40 .39 -40 33 31 33 40 .49 74 
aes -28 .18 17 14 15 15 18 21 25 36 
EL nieenése ad cane . ll 10 13 ll P| ll 12 Z .28 42 
POMUEOED cc cccccccce eee -04 04 -04 -05 05 U6 .08 oy 10 ll 
Miscellaneous ...... ; ll ll 06 -09 06 10 09 20 19 18 
NEW COMMERCIAL CAR REGISTRATIONS IN THE UNITED STATES 
(Per ceat of total monthly new registrations) 
Se a ae ——. 1990 
Oct. Sept. Aug. July. June. May. Apr. Mar. Feb. Oct 
PD -scccenvsenceeccnc 38.85 41.74 4281 42.96 43.69 46.80 48.17 48 12 46.30 53.03 
General Motors (total). 38.35 36.41 35.82 34.11 33.27 31.25 31.98 32.18 33.40 26.75 
Chevrolet ...... 35.24 33.94 33.11 31.70 31.48 29.64 30.38 30.70 31.76 24.77 
M. C. 3.11 2.47 2.71 2.41 1.79 1.61 1.60 1.48 1.64 1.98 
International — 6.85 7.19 6.75 7.57 7.29 7.11 6.23 6.14 5.83 5.25 
i Saeaue sees aeseues 4.00 3.56 3.65 4.15 4.51 4.45 4.27 4.44 4.81 5.08 
> {eee 2.34 2.40 2.25 2.15 1.64 91 .96 1.01 1.11 1.04 
Studebaker (tetal). 1.29 1.17 95 1.04 1.01 1.27 1.03 1.18 1.14 57 
Studebaker ..... 1.25 1.12 -92 1.00 1.01 1.27 1.03 1.18 1.14 57 
Pierce-Arrow ....... .04 .05 .03 -04 1 | 1 f | qf 
a ~ pvartand ental 96 1.04 1.02 1.18 1.23 1.26 95 92 78 74 
Sere mate ade 92 1.00 .96 1.11 1.14 1.15 82 73 .59 .35 
Knient erry aa .02 03 .04 3 .06 07 07 09 10 
Whippet vadnaene 02 02 .03 -03 .06 05 .06 12 10 .29 
Diamond-T ....... : 94 88 .98 1.01 .BA 78 .64 47 58 42 
RE er aiee ea-vegs iene 91 67 1.06 .96 1.03 1.03 .93 94 .79 1.14 
— 87 91 7 7 -94 .76 52 68 87 .94 
Autocar ........ ae .64 50 Al 44 .63 46 42 40 75 54 
Brockway- Indiana .... -60 42 -69 47 -50 56 .58 49 46 7 
SS RRO 49 42 43 43 46 52 45 39 36 .52 
Federal ...... , 47 .39 46 50 50 .50 41 40 .43 51 
ee” eer eee ‘ ae -26 -22 24 -21 .30 28 19 .20 -26 
La France- Republic. ‘ 16 .14 .09 .20 16 12 14 0: 09 13 
Miscellaneous ......... 2.10 1.90 1.64 1.82 2.09 1.92 1.94 1.97 2.10 2.31 


«included in Studebaker. 
AVERAGE DAILY CRUDE OIL PRODUCTION (18) 








(Barrels) 
= 931. 
Dec. 12. Dec. 5. Nov. 28. Nov. 21. Nov. 14. Nov.7 
Same wseeeee 988,680 550,050 523,850 558,550 543,750 534,850 
eee 105,100 105,100 104,950 104,650 102,900 106,450 
Panhandle Texas 53,000 52, 56,1 62,200 60,.5°0 67,450 
Northern Texas.. 55,600 56,450 55, 57,250 57,650 57,450 
West Cent. Tex.. 25,850 25,850 26,250 26,250 26,400 26.600 
Western Texas.. 198,150 202,0C0 2C3,000 203,700 196,450 194,750 
East Cent. Texas .750 ,800 56,500 56, 56,450 55,900 
East Texas. 410,900 402,200 387,950 371,250 411,250 419 450 
Southwest Texas 57.000 55,850 58,950 58,400 55,950 56,400 
North Lovisians. ,600 28,700 29,150 29.6C0 29.050 
Arkansas ....... 7,400 37,450 37,500 37,750 37,750 37,750 
Coastal Texas. 126,950 127,500 127,500 650 125,800 126,350 
Coastal Louisiana 35,40 34,050 32,150 32,4€0 2.300 32,450 
Bastern ......... 109,500 111,150 107, 111,850 110,300 109,750 
Michigan ....... 8,850 13,350 15,150 16,1€0 4, 11,850 
Wyoming ....... 36,3C0 35,300 36,450 39,7 38,400 38,450 
Montana 7,950 7,550 »750 7,750 7,850 7,500 
Colorado ....... 3,800 3,950 3,800 3,950 3,900 4,3€0 
New Mexico 43,700 43,950 44,150 44/450 44,350 43,950 
California 200 505,400 505,100 507,900 496,100 
OE céncuees 2,456,650 2,449,850 2,420,100 2,453,400 2,464,050 2,456,800 
BUILDING PERMITS (14) 
Nov., 1931. Oct., 1931 
Permits, 578 cities......... shieciennnecaea $57,783,468 $62,927,017 
Plans filed, New York City................ 18,310,871 24,964,804 
Total, 579 cities. .. . $76,094,339 $87,891,821 


—_—_———., --1930—, 


Oct. 31. Dec. 13 
519,050 469,650 
102,950 103,450 

64,700 72,750 
57,450 60,550 
27,150 39,750 
191'800 246,000 
56,450 39,900 
417,700 
54,050 84, 600 
28.900 43,700 
7,750 51,450 
124,40 165,900 
1,850 26,800 
111,400 106,550 
13,400 8,750 
38,850 48,400 
8,050 6,900 
4,250 4,300 
4.200 41.350 
496,900 611,700 
2,431,250 2,232,850 
Nov., 1930 
$89,888,993 
41,667,765 


$131,556, 755 
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1058. Con poicrne (5) 
J sumed. Ha 
ows MORES (Bales. ) patie. RE Ses 08 Stee Coenen 
February .-....0000020.0. 668, 2: (Bales.) rehouses. ———, Active D 
a TA ata saan 286 1,7 (Bales.) Total. i ur- FAB 
pe ne 594°720 ,768,165 > (Bales.) (Thar Month RICATED 8’ 
ee <ensensnnnens ean 631,669 1 eet 6.383.477 (Thousands.) . TEEL-PLATE BOOKIN 
June settenenenenenees v0 ae ett 3176-623 5,606,452 30,753 1929. o “ma a 
Aurust “i taralseaesehcormuiteRecte 569,414 1,475,837 2,534,621 ri my 621 igo p Aevon oe Storage M Refinery 
a citer 547.165 1,287,740 ,845,771 3 1,033 30, 3 | Febru ee 7 Tanks. Equip sand Tank SS a 
Octob ee -... 858,754 1,052,128 1,376,704 3.321, ,608 30 EE ~~ beets 40,570 16,17 pment. Cars — Blast acks ana 
ha 545,834 $00,989 1 sevoos 036.988 30,987 | April ......00.. Sih @ibaa 19 6,385 1,567 rene anne 
ae ; ret 1 aeons heer 2,183,215 30,397 pond 14,246 7 636 6.356 ; erry 
452, 1,655,07 5,296,077 3,999,318 oe) ee o"**° seccscee UBZSS 7: 3,6: ppd 
Tot, 685 071 ; 6 30 July 57,975 17,284 58 23,060 
al .... sian 1,841,0 5,812,658 652,074 035 F ssversccee 57,975 5184 4/20 631 a 
Pere | ,079 : 7467 7 30/1 August eee 58. 15,18 05 19,098 
ma os a 7,049,891 5,898,596 7 729 29° ow | tenemses || d 456 19 819 4'555 { . 
nee aa 7,739,675 ae Oc aw ees ese 17,171 4,272 9 144 
i... a cee eee November ....... 45,66 19,417 oo. 29,6 
ae ‘ AES 5,661 araae x7 50 29.64) 
ap ealemedome : fe December «10... 661 S031 3.458 tis OSart 
April Uiittersreteepeeees 494,396 ; $25,708 5,404,731 7 ifs 27,742 14,765 Sens oi 23,477 
i June Tom TRIN ie i ; ; 2 chi 531,911 1,758,171 er 1 aoe aes 29.177 ere 7 197 2 805 : or 54816 
cc ‘ 662, 198, otty , 1930. 207,744 18,7 
August 2200000000000 40836 1 Benoa sear 046 3.288-201 35-920 | January i 192818 
ee APRS 352, 623 1,183,007 3,105,226 4,907,267 os'ao1 | February ....... 57,083 12,127 269,236 
nae « SS seeeees 0 1,014,818 2,877,422 4,461,890 28,358 a aeeeee 3-4, 662 . iis 
ovember sie 443, 970,988 3,456,371 4,060,429 eso | April ...--..... 46,137 17,358 3,56 
December ve tis'3i5 1,354,574 5,241,062 4,471,189 Sean | MAY. .--.--..-. 45,454 1,928 3 R43 1,04 
* seesecessccceess MOB, £314 1,564,011 7,474,299 6,212, 25, MRE Geek ccoaais 38,328 4.914 1 819 Sek 13 388 
Total :.... ' 1,659,432 8,397,549 8,828,873 = A 41,774 +905 489 2,749 20'6 
aE NESE HIERN AS HSn te 5,377,7 : 8,377,720 961,560 721 ugust ...... 38,283 1,329 5 41 27 22.60 
January a 10,037,152 25.797 | Sctober 11068 1/316 113 426 © 18,470 
pa mr me —_ ’ ober _—r 1,066 316 786 511 16,47 
eae se sear hieaes 450 ce — ovemb 30,19 70 02 20,698 
March <............ tee 153'376 1,613,475 OE eS, at December 33,151 546 BRT 750 17,752 
.. 490,509 1,547,759 939,454 eg aa 26,787 262 pol 514 21,910 
508,691 1,477,758 7,314,450 Her 25 Total. 267 ¢ 6 5 231 18,301 
465,36 1/370, 6,642,648 $62,209 — 469,435 Bar 179 1. os 
y 453'901 1,258,222 6,034,295 8,120,406 25,798 1931 ° “cae — 135 14.688 
August ... : S50/ss4 1,130,514 5,494,025 7,404,33 26,504 | January $2,372 45 8 13,2 
September ....-....-.-... 425, 994,979 4,970,626 6,752,247 26,669 | F EY csece cee ane 10,35 ro 
. 25,819 , ebru 27,5: a7 
October a Bid oh ean weld ate 463704 839,850 4,524,426 oa 140 = 379 ree al eI T I et 214,505 
u——........ To) 462'025 775,523 426,154 oan’ NBs isa acne 1, 112 
ee ee, ; , 6,296 5,266,004 25,836 ee 31,056 353 2,791 
.. 423,870 1,115,793 » 546 7 , 2 May . eoee 29.916 653 2 
F 1,441,165 9,449,987 :072,069 << gs - eee 26 1,027 yo 20,845 
, 10,695,797 10,565,780 BS ~ ~ipeeabedbaae ie 210 "778 2,036 16,2 
p20 reseed 2,188 July occ ere we 6s 21 697 
_. aun. we of Yada) si dc tember Seeees Peer a3 “789 20340 
January uction. Weeki A rites = "664 or 19,044 
MALY «es eeees : ly. ver. ‘ 20,664 14 9 1D, B44 
February sesececeees ROT ORD “ae begs evetiy. Ship. Aver, Stock Unfilieo cane enecee, 6 3 Ct«‘ié« SD 18, 785 
—_gSrweatieenege sox 02s | 71,605 04,114 48,528 266.047 oo a tocks, Orders | (Average daily ee oe te ' "102 2 18682 
ee mas eeereen sre: 358,025 71,605 349/893 69,91 gen.esT 8 ONE 6 281.2 : es, cents per | sANKERS' — 
See, Fesneensaaasacss 71,501 335, 69,971 337, is. see 2 Louis basi per Ib., St RS’ ACCEP 5,881 
ME vee eeeeeees sees: 2. 69'865 335,117 §3'779 337.573 67.515 $82,142 one ate seen. 2000 ouis basis) MERCIAL P EPTANCES AND © 
July 00a ated 367,028 | 66.758 see oaa © Se'baD ‘car a — «ee 2 14 1927. 1928. 1929. 1930. 19 (End of each se ER Ol axe 
Fn <n NI aa 302; , 187, 156 249 . 362,04 eb. .. 9. ‘14 7-41 6.29 a eee | ach month. Millio ayre i 
leaner 359,658 69,422 oslo 6sle2 Ht ie isa'see one eas | Ach, B58 B19 734 582 6.50 6.10 4.60 | Sania? Sneek .-Omet Phan 
November enanaicnanel per'e09 | 11°235 7,151 ooaes | See'hae 64. 463,270 2122 peal .. 7 oe ce, Goo 09 4:33 | 1930. Actual nepemes fe — 
eas EL a Ss gue Ree Steg eee | See, te oe oe te Poul dhe alee: 
alla it 79,207 69,802 163 75,033 "402 76,85) 17.245 . Sul ’ = tn au Web ,693 ne al.Seasnl. Var. 
, ’ 851 398.005 y 8.10 5.16 6.16 - 1 62: 1,520 
January 225,189 56,297 347,949 69,590 394,742 492,556 Au 9 8.46 6.13 6.05 Mar ea 1,509 104 40 
eer, ** 2tsaereses 342.806 ° 276,098 69024 388,634 51 . Se &. gt 8.81 6.39 6 ae April 1539 1455 457 os 
Maren. 00000000 gt Oe ence a1 2418 3 wie Stee | Oa ba, a ook 62 , eee 509 
May eeccooroniaoo a iiss | Sguae8 | SO beS $45,354 69,071 389.1 pay. -- BS ie Se 6.23 July 1,305 1'406 #1 533 
OR cr 341,370 era 202,520 bags 3us'aas | By aee i YM! ‘ 9.19 7.69 6.33 6.34 6.10 Au a 1'519 527 re 
| Spree: (928 71, 78,335 55, 277,098 69): 245,31 146 vge. 8.92 _ On 1/367 1,555 5 533 
+ Sent emb sree : iia ; : ee 234,439 esr 228,244 i 326,121 gh 352 Got oes. B86 8.25 6.52 6.14 6.58 5.39 Oct sone 1, 509 : € 530 
Sepiember ........... 307,538 61.508 262,889 65,722 Fae a 63002 201°265 430,208 | PRIME WESTERN | Dec git 1474 388 
ees tte 283,064 7 371,485 Ry 336 sos 3 195 seep gexsan | (Average d - -RN ZINC PRICES 556 ee ‘ 186 
December ..........-- oan ae 69,029 daz'011 BS B49 BOS 450 T1907 364,060 355,09 hae “ye J — ” 
—— | ‘735 60,934 2,911 44582 450 66,3 345,043 pee a an 5! 
t § 4 362 a, 438,952 1925. 19 ¥ is) Fet 1,520 en 
januar 302,934 75,733 276,377 55,275 362,657 395. Jan 926. 1927. 1928. 19 A ape 1,520 1,368 ’ 
January ....++++.--+- 323,287 raise «53:58? | 461013 gos.me | Feb. :: 7.76 8.45 928. 1929. 1930. 19 Mar. |...1,46 1,417 i 33: 
’ y 235 eb. .. 5 6.68 5 <2 1931 Apr 1,467 =se 5 333 
March = See ee mer 3.428 2282 | oho. Tk 731 eo S55 Sa Sir £0 | April 14a Taig tl (299 
ay . as SS SS 861 60, 331.481 66,296 4 — ~- i i SL ee oe on oe | June *.71'368 1,469 + 295 
Mas "243 «64.311 ‘oe om sen oa 52,819 39 y .. 6.96 6.8: "35 5.76 663 4.84 3.69 | July 4 1,495 B05 298 
July. 275,801 95,160 184, 25 55,806 253.360 Sas Sea 1.571 | June .. 1.00 6.82 6.08 6.04 6 63 4.54 3.69 | 228 1228 138) 288 
‘August ... Oo 41's62 ing? 32487 mon See 440.853 357,403 Aug. |. 159 442 624 620 674 4 S 3218 epi. ‘996 = real 289 
September *398'815 462 180/14 "487 182.65: 54.011 450. 357 323 | Sept ‘59 7.39 636 6.25 6.74 4.33 3 40 | NG 1,040 1,088 24 269 
oO vei 43763 7 45.037 ‘652 45.663 50,481 27 P 1.77 7 6.25 € 3.9 Nov 11023 248 ‘ 
Qetober ...... -scocceMinaaD 6 SUE 238.278 47. 176.689 48172 4snee 319; 400 . sa TH Ss 3S 6.78 4.36 3.82 | ee ‘934 210 rH 
Novermber 0000/1" oes | Shee Ee ae Et GEMS BBWS | Bec 8H ton $00 83 812 405. 335 | | 2 
ile _ Sea oo One 51.658 $35,801 87,160 pag st 58.244 Soe ane 226,422 871 704 573 : a 6 3 aon 3 38 | CRUDE R 
: . é : . .077 ; 285,427 Avge. 7.60 | 3 635 665 409 ... | > RUBBER (; 
January 182,656 36,531 200.661 50.165 350/889 350. vee. 7.60 7.37 6 (Lo. oR (29) 
ws bate 202.14 226.951 45.390 356,861 =e “< 25 6.03 6.49 - ng Tons) 
Bee “etesererans 202,149 90.537 ; 363,962 351 y £00 | 495 ' 
errr. pt 4 53,042 = 106 59,777 288,956 STEEL SCRAP 1930. Consun Stocks 
11638 54°308 Dop's34 59007 210,597 52.649 355.5 Heavy Melting St oe PRICES January Imports. tion Month, 
, 59,067 317, 62,088 514 317,465 Steel, Pittsburgh, P line fa =e onth. 
BA 4a7 | DAT bee 62,088 319,328 395, Janu 1927. 1928. 1 gh, Per Ton, | March «........ a7 0CUe le 
io.ogt Bos St is iit ioeat | Keorgery 1605 1435 i02, 1900, sams, | Sy Sn Ba Bau 19.18 
273, 401 ‘ 294,11 ~ pellet 6.3¢ $12 75 | J BY oo eee eessees vue 2 205,489 
Selober = ie i Be eee Bene | abe BB sesenemenn | feo: me oan ne 
¥ ‘ ’ : ‘ae | eee | May .......... 5 5S 4 5.26 97 oo pace 4 653 ~ 2 3 
Re 231 44 333,67 57,542 ao 56,911 1 gill RR lara 15.55 15.30 18.63 16 7) 12-41 August ......... 34/084 = 463 eye 
446 ‘57,861 224.207 56,052 Hest shoe 250,855 217.50 ae 15.00 i457 1810 14.75 2 | Geasker Ti 3oaer 29,245 210.327 
‘ , 213 ,052 , 227,167 eae 5.20 14.00 1! 10 14.75 10.32 “cpio | ae po 8 
PORTLAND CEMENT sso 55.472 373.390 354,907 Sevtember + ae soe oa tie wets | oe S76 sr 0 Saree 
—_——— ey © (5 . 95 cto --- 15.25 16.55 3-H to.te 10.75 : OP .ese , 2: 479 235,823 
Month. 1931. Frogucticn. (Thousands of Barrels) 7 | November |... 14 55 18.06 15.61 10.75 | T — 21492 aor 
| pee, -... 6,595 8,498 1929. 1928. 1931 Shipments December .... ame anes | er ann i .. 488,343 — = 
Ae ooce Oe her yoo 9,768 4 eo2 1930. 1929. 1928. —Stocks End of Averag i 75 10.25 | 1931 : 377,231 
Apr. .... st oen 11,225 9969 19°95 5,074 st 5,707 6,541 Pay 1930. of Month e ....$15.51 $15.63 $17.82 $15.1 | January .. 
fing, 202: 010 1CMG ie.t5h te tie bee ad Me 2759 7.081 26707 25,16 | ‘New York fo, ® siete | Repeat oss: ee Bin resis 
- eee "118 17.239 16,803 17,308 14,200 17, 13,325 137307 29'676 30,648 "870 271349 New York f COPPER PRI April POR = 797 276 513 
Aug. .... 3,899 17;078 17, 17,497 16,07 1224 16,706 18, 29,715 30,867 29,724 27:44 - 0. b. refin PRICES (23) | May vreeeees 46,648 32.788 28 92 
lll. 13/549 17) 7,315 17,4 077 18,781 8,986 29 ‘867 30,151 21 627 ery. Cents | Jun aaa . 33,321 0,937 
Sept. 12’ 17/821 18.58 ‘474 15,545 20 18,949 18.42 .554 30,891 ,151 27,627 | Ja 1927. t1928. + ts per lt } June 31,720 7 l 285,082 
Oct "*! 42'092 167124 17/2: 5 18°759 15.17 "153 20/319 19, 1 27602 29. 29'624 25'984 nuary .... - $1928. $1929. +1930 July ore 37,817 29436 
Laces Se 1223 17,884 13, 2 20,299 2 9,901 25 ,364 27,505 25, Februai .. 18.12 13.96 16.72 17.87 9.9 | Aug veees 776 © 37'916 —oa'DBT 
Nov. Ore ives ithe $s ISG 18083 19:950 20'460 602 23.364 21.505 25,029 | Ka yy (CIID 1280 User ines 17s Lugust 41.004 31'937 aol eis 
a ~ Se ae aes tees Vine aa ioe yt ER 26,280 24,525 22,580 | & - lene Se Bk 17.87 9.91 | September S) 88370 27'586 301,695 
cscs cece SMD 1 15,068 7,156 599 18,695 19, 22,736 21,889 1056 19,374 mee Saeneeess ye Mere ee 787 9.83 | ctover “11. 901505 23.638 302’ 285 
“a ae 1,215 12,189 .... Hee 11,222 19,836 21,218 20,697 17,325 16,799 , ~ ene 12-93 14.10 19.80 as Us coke =o 316,744 
-... 160,905 170,198 175,968... 688 5,951 7,384 23'056 Is2in tro ae wa iue wean 99 | PNE ) 430735 22.943 369/936 
, -.. + 158,744 169,437 175,458 __ss++ 25,838 23,550 22/918 August 12.63 14.62 181 12.24 8.18 | NEUMATIC CASINGS _— 
55 Se an eptember .... 3.11 14.62 17. 115 7:89 | oe Def ; SINGS—ALL TYPES 
FAILURES (11) were nwa aes” ese ——- Or HE is.3t vd, ian 713 | he nen eens ows whales <-: 
+ tee ovember ... +13, 15.31 . 45 713 | Tepresenting anufact over members 
Dec. 10, 1931. Dec. 11, a eee “— Scecuiar vee 318 4 15 90 a at - S gag | UY enting about 80 aoe gant Association, 
3 occ e FA F f 0.25 ‘ i € of the , 
Bast .-2 eens a Total. eves ‘ —. 12, 1929, os Average 594 1787 1049... | - 
West SPS PSD Ge EON GS SETI 201 137 ‘otal. $5,000. T ec. 13, 1928. tQuot ... 13.05 14.68 18.2 - 1930 Produc- © Stocks 
Pacific sii Psiaheten Laks 158 101 Bo] 149 ~~ $5,000. Total $8000 lent.”’ ed as ‘“‘New York — 13.11 January tion. Ship nd ke 
; Readhuanvaieaenhak eabea 99 151 91 115 87 0” 13 inery equiva February ..... 3,588,862 3,5 a Month. 
United States .. - 89 45 or 99 125 76 113 137 ' February ..... 3,644,606 3.3 Sere 9,539,353 
| ~ gay lh eaae — _ “a 64 oo 123 = (Average TIN PRICES (23) April .. 3,890,981 3"7 56,104 9.928.838 
ikéa's henry ot - Pines P ES (2: May teceees 4, 3,773,865 1¢ > 
rereeee GI a 562 365 514 — = 37 prices, cents per Ib , ~ Alama 4'573.895 4,071,822 10/461 208 
G 66 42 HH 285 502 -—— 1 Straits, N. Y »., prompt July *""" 4'097'808 4,173,177 10 748 208 
OLD AND S 31 304 925. 1926. 1 Le y > A ee 3.1930 234,994 10, ey 
ILVER PRICES - sit  22e2 a a Oe September $332,489 | 4°139.900 9/449) 318 
= 7 - ‘ ‘2 1 6 . | °' 0 9, 
Ber gold in London. ae a ie a i “unas 60.06 52.39 49:37 38.87 ae | ieee Or «+7: Bee ons 350411 8678164 
Bar silver in London enero 126s 10d “ Se 1 April .. 72 64.49 69.31 9 49.37 38.67 26.31 | | ctober -...... 2,865,933 2.799 7,849,41 
hd 122s 9d 930. Y M . .82.21 63.38 52.18 48.85 36 26.31 Decembe ... 2,123,089 99,440 7,84 
WEE «.occ0as nce 1 85s a Ye 1289 10 to Date. June . 54.67 62.44 be 52.36 45.97 36 or 27.07 aber .... 2,251,269 2.267 366 7, 6r5, 730 
ei c @15},d joda@rz y, «BAG? 62.44 67.62 51.54 43.92 25.12 | Tote ae te 
STEEL S iiegrsya ia oa | uy eS oroF ates sree os ores oe al .......40,772,378 —— 
EL SC Aug. 64.06 6 30.3 , 42,913 
H RAP PRICES (23) Sark: <:5R.27 68. G14 47.10 46.40 29.8 ” ston 1931. as 
eavy melting prnenmnd ho seer ee oes ake ae 1 25.02 | Januar 
- see) acre ae . oe 42.23 70. 48.07 4 30.02 25.75 7, : es aah 2 
mily quotations (per at Pittsburgh, a average ime.” Deen” Gece pov. .. at ae ot bras oes 42:38 26.86 22.76 5 pla 2,999,702 2.995.479 7,165,840 
Dec. 12, 1930. es 68.47 58:49 50.21 39.79 ao an | aoe Y 2220) B'z30.061 — 3}297'295 7,628.52 
$10.25 12,1930 | A 50.85 40.22 25.89 22.81 | May .......... 3/955 3.297295 S011 be 
$10.25 vge.57.90 65.30 tie B ~ Seance 3,505,481 3,045 yer 
$12.75 7 80 64.37 50.46 45 , — ed eh 4.537, 4332137 | 8 D49'ReD 
Sub 19 31.70 | eee 337970 4.457509 8.347 Sn 
ject to revision. +Revis August ae ere oe 4. "SR, Pai 8 357-708 
ised ontember .... 2 4.746 3.967, 987 7.935.595 
Octo . 27 &7. ‘ 7 « 
ber ...... 2,379, 5 2145 ARK 117.037 
004 2,261,322 : 528 760 
3,640,052 
> 
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STOCK PRICES, BUSINESS ACTIVITY AND COMMODITY PRICES SOMES DAG WH NEw VeNe Coes | en a eS ae ae | 
; |Bankers’ y j d . 
180 100 — = ee —— ca tTime §Com’l Accep- tCall §Time {Com’l |jAccep- | 
1931. ee Tow. Low.Wigh Lsw.Wiah Lew. , - eney. Seems. Fugen. (nem 
Week ended: —e , 
1.50 1.75 2.38 1.50 
160 95) | 430 Feb. 28.. 1% 1% 1 1 1 . 1.60 1.75 2.38 1.50 
Mar. 7.. 2 1 2 1 2 2 1 1 1.50 2 12 3.38 1.50 
} Mar. 14.. 2 1 2 1 y 2 1 1 * 1550 1.90 2.38 1.42 
Mar. 21:.1% 1 24 15 2% 24 1% 3 [13000 «7? 2381.5 
Apr. 4..2 1% 2 1% 22 2 12 1 — tS ts in 
140.0 (90 120 Apr. 11.. 24% 1 2 1 2 2 1 1 ” 1/50 1.38 212 ‘90 
n Apr. 18..2. 14 2% 2 2% 2 1% 1 * 150 1°28 2°00 B8 
w Apr. 25.. 1% 1 1 244 2 1% 1 * 150 125 2°00 "BR 
Y May 2..1 1 2 1 2 2 1 1 1.50 1 25 2.00 i 
rm | | May 9..141° 2” 12 22 2% 1% 1 1 UTR OOZG0 = 
Sizoy os do) |B et Be i ie 
= 2 >| | may 30.:14 12 121 2° 2 %& } 1 i8 = 
. 3 rt] | June 6.181% 181 2 2 4 if 6 6UtSlCUGCtCS 
 * o| | June 13:..1% 18 181 2 2 130 41:38 ~—Ss 2.00 = 
by 2 ° June 20.. 1 1 1 1 2 3 E 2 = 
100 2 eof—+—+ | 1oo =| | June 27.. 1% 1% 19 1% 2 2 te ee 
© | | \ S| | July 4::13 14 14 1% 2 2 ee a ‘ 
WEEKLY BUSINESS QO} | July 11..1% 14) 14 1% 2 2 150 148 2.12 88 4 
INDEX | | july 8-10 12 18 i 3 2 7 150 142 2.12 ‘88 ) 
Se See a . Aug. 1..1% 19 1% 18 2 2 “Ih is 200 ‘88 
Aug. 8.. 1% 1% 141% 1% 1 1.50 1.38 2.00 ‘88 
Aug. 15.. 1% 1 1 1 i i 3 1.50 1.75 2.00 1.10 
aus. 29.. 14% 14 1% 1% 2 2 Gq % 1's 5a 55 1a 
60 70h—+—+ } Sep. 5..14% 14 1% 14 2% 2 212 291 342 2.68 iy 
Sep. 12.. 1% 1 1 2 
Sep. 19.. 14 12 1 ig 3 5 % 350 3.50 00 325 
Sep. 26..1% 1% 2 1% 2 2 1 : 6 : ; 
| | Oct. 3.. 1% 1 2% 2 2% 2 14 1 Ard rt: 00 296 
Oct. 10..2 18 3 2 2% 24 1% 1 250 333 417 2.88 
40 65}—} + t + + + Get. H.. Fy : 4 2% “4 2% 3% 2% 2.50 3.25 3.98 2.95 
ct. 24.. 4 ’ 2 
| | | | | | Oct. 31.28 28 4% 3 «97 2 Rt OR 25 0328388 3.00 
| Nov. 7.. 2 4 3 4 4 3% ; ; i 3 
| i } gg | Nov. 14.. 2 2 a0 4 4 3 2 tRenewals. §60-90 days. {4-6 months, best names. 
20 60 2 EG Sereagsesaee Lit it he Nov. 21.. 2 3 4% f % oe Se ae 
JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOVOEC JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOv DEC oe: 1% z : : ; ‘ 3% 4 zh INTEREST RATES 
1930 1931 Dec. 12.. 2 2 3% 3 4 3% 3 3 —— -— 2 ¥ 
: ; 160-90 days. §4-6 months, best names. {90 days, et *30 Sat. 
WEEKLY INDEX OF BUSINESS ACTIVITY asked rate. ee PR isnt cies dng 2,02 8 ¥¥ 
1931. Freight Blectric ponte . s : Time loans, 60-90 da.34@3 24%@2 4%4@1 
Week Gar mene Bower mceo | Chote nea | MONEE BO mene ete 40 Se | Com dine 60 mont O0% Oe temie 
inded : Loadings. Activity. rod Prod. Prod. Index. — aici — ~~ = ee. oat oe oo 
May Boo. .-ceeceeeseseeesesees 76.4 54.0 85.6 70.0 93.9 77.8 new- Time Com. §Ac- FAILURES (9) 
y Peptessesccspeeconscenecenes me ag oe Ss 3 i 1931. als.High.Low.Last. Loans. Paper. cept. 1929. Number. Assets. Liabilities 
May 30.000000 00000 75.9 49.0 84.3 75.3 94.5 767 | Des. 11. 28 3 20 ; S | Zonmary ..... 2108 SO0.512.207 908,108,008 
al ciconataavessetsesanvas 75.9 47.7 84.1 72.3 94.7 75.9 | Nec. 12: 3 cea. 2 a. Se 
IL pcccncteoireaptsaanees 72.3 47:7 83.2 71.0 94.2 742 | Dec. 14. 2% 24 2% 244 5 3 | Sane ....... be Bee ale 
Nien deecuceccoustsrenes 73.2 43.1 82.6 64.2 90:3 73.5 | Dec. 15. 2% 2 2 3030 3 5 | Spee ......... Re eee er 
INN th ks-tuuenies chonssteces 74.3 42.2 83.5 63.2 89.4 739 | Dec. 18. 2 2% 22 2 3@3% 3 3  Beemaine tise eee 6SS ee 
(Aine ya eeepc pa 76.5 41.2 84.4 64.6 89.4 74.7 hy 560, SROt 5 | June -see+ L882 37,826,157 64,145,200 
Eck lcekanas eakaiie<ute 75.0 39.4 85.5 69.2 83.4 74.3 tBest names. §Asked rate. ee: 1,570 75,769,832 104,699,997 
ee aharaere seni tor ett 73.8 41.8 85.3 69.5 71.3 74.7 SEEN -.-+- 1,350 19,643,997 35,632,208 
eR ary MembaasenE 71.8 41.9 85.0 63.1 89.0 73.2 ESTIMATED AUTOMOBILE September ... 1,318 12,152,350 27,749,202 
(Slee aaa me cece 72.5 42.0 84.6 59.9 94.7 73.8 PRODUCTION (10) October ...... 1,543 14,783,195 30,112,818 
OE erga teinenponerategentnriatn 711 42.7 83.7 53.6 90.4 723 | Week mm ey BR ge gg 
Aug. 1B. 000 20 70.7 45.3 3.0 47 o4-0 it: © momo oe ee = ee 
Aug. een ecie e e 43.3 82.0 51.5 92.5 io fon. .2..--20 008 26068 05.005 21.067 On2eg | Total .......19,708 251,114,066 $628,047,146 
BOD. Gee eeeeevsveveeeeveeeees es 69.5 41.7 80.4 46.7 93.0 8 | San 3----Seee Sees ress coies cree | sese 
Sep. IR. 68.6 43.5 81.5 45.3 93.0 70.6 | yom o::*te'aas 7a'aei cones Gote TLE . 
oa wapepenseeeneeseaseeee $a4 ns aii 15:2 oat 637 | Jan. 24....45,843 74, '882 67.709 71.480 | January ..... 2,376 $47,721,185 $88,197,059 ‘ 
Gop. 980250 0 30.4 ara 3 a0 67.9 | Jan. 31-...45,753 73.281 109.069 70,489 74.160 | February |... 2,144 38,236.574 — 72,884'064 
> eee mo SS 8 BR | Pek ahs ch ame nae feuie feemy | Merch gone Beare als Te Tok a 
i RRRVAT Rene pepe : ‘ ’ : : Y » Bees ’ , ay Datel seeeeeeee & 1 79,724,4 
Qote Meese e reser c erica 67.3 39.9 79.7 223 89.3 a4 | Ree Sees tec terest Seaee Shee | Mav ......--- 1901 48.737,203 BI 274'909 
Oot. Be 68.0 39.6 17 ry ry} 66.0 | Keb. 28....54.0 '032 121/398 90.942 91,260 | June ......... 1;901 63,859,106 118,925,393 ' 
a eeeeeneseoneseeseenereses 67.7 i13 16 iss $07 64 far. 7....59,750 83,018 135,099 93.988 94.490 | July ......... 11913 44'8811447 718351594 
ahaa near es pestetssah eee 67.5 151 76.4 46 oH 65.1 | Mar. 14....60,709 83,567 135,579 96,288 93,080 | August ...... 1,629  28,203'363 57,968,980 
asinine and ans epebantaioeap abe 67.0 416 75.9 165 92.4 64.6 | Mar. 21....61,457 89,285 125.544 96,238 101.590 | September ... 1,768 33,244.313 _ 58.333.234 
ee ot doc heah cise cae 63.8 36.1 76.6 17.8 93.5 63.2 | Mar. 28....62.079 89,787 137,335 99.551 97,520 | October ...... 1.941  49,256.118 106,136,851 
Nov. 28.00.0000. 80 37.4 m3 21.4 97.2 63.7 Abe: st'" “Saas TEL tak tas aa Gs | Decent nit can 271,499,996 
MR ra CeaaN ees vice uk aa tanaia " ’ 1 20.0 : 7 a eee . , , , ecomber ... 4, 449, ‘ 
SM aicats htc hesabodinenata *63.8 32.2 76.1 27.0 89.2 13:3 EE See bor re Ba eee reer eee 
For figures back to 1929, see THE ANNALIST of Aug. 14, 1931, page 287. oo 2.. e160 101 067 140-259 M018 99,000 Pee eee Soe en 
May 9....76,733 99,982 138.146 112.468 105,000 1931. i 
FREIGHT CAR LOADINGS (19) Ma : ' 
y 16... .75,720 100,102 139,133 106,911 96,190 ¢ 
Dec. 5,31. Nov. 28,31. Nov. 21,31. Nov. 14,31. Dec. 6,'30. | May 23....74,810 100.968 135,533 106,886 88,560 Febronyy Tuan eer + 090, 320 $78 431136 
Car loadin (total) OE OME at 636,366 558,807 653,503 690,366 787,072 May 30....74.853 84,010 110,966 84,369 54,210 March .... : a 2'315 44 368,189 83,996,069 
rain and grain products. .... 32’ 659 29 (592 36,872 37.994 40,095 | June 6....65,786 91,162 124,851 104.966 51.190 | April ..-....: 2.152  98,413.922 161°820,528 
Live a ccm a ll RR IE 27.286 23.571 25.555 27.604 27,010 June 13....66,468 86,914 125.686 101,910 69.170 ae 2.096 81,112.434 120.317.711 
ee a cas Suh etbeconcdd 130,097 104,451 116,699 130,473 175:970 | June 20....62,752 86,836 127,228 102,824 68,530 | June ......... 2,033 117,071,379 214,6291673 
a ibis 6,488 4,741 4,850 5,636 9,524 June 27....60.770 83.973 125.325 101.568 67,090 SE 1,931 59.416,914 97.127'549 
Forest products CET npinity ene Dae 20,302 19,840 21,325 22,972 34,977 July 4. ...60,976 52,762 98,514 73,434 67,090 | 1.765 66.399.059 1M 591 a2 
i... te ciestecaeisrcmnens 6.406 4,190 4'901 6.612 6.063 | July 11....61,833 73,636 113,008 102,614 54,029 | Sentember ... 2017 150,774.003 257.514,921 
Merchandise, SE Lagan: 202,573 177,033 209,032 207,499 223,047 Tuly 18....60.944 36,788 114.503 106,156 69.200 October ...... 2,348 363 116.497 58 9F1 422 
Miscellaneous ...-......--.----- 213,555 195,389 234/269 251/576 269,786 pay 3. - ee eae ta gaa teen Thee November .... 1,997 73,674,298 123,384,613 
RATE OF OPERATIONS IN THE STEEL | THE ANNALIST WEEKLY INDEX OF | 4UE- oe ty 86,517 113.915 83,675 73,250 | CRUDE OIL RUNS TO STILLS. AND 
INDUSTRY (13) SENSITIVE COMMODITY PRICES AUE. 22:...49:983 11789 IS1i4 94.435 68,500 Sa a SAS SED FUN. 
(Per cent of rated capacity) Whole- Sensi | Aug. 29. 47-781 G5 990 117-756 98 761 64.240 OIL STOCKS IN THE UNITED 
U.S. Steel Inde- Entire ept. 5... .42, , , 1, 54,140 STATES 
Week ended. Corporation. pendents. Industry. Steel Price Price Sept. 12....41,228 57,425 104,351 107, 68,720 laggy 
1931. 1931. Hides. Zinc. Scrap. Aver. Index. Index. sent. #. 2 a8 ey etry be} ain vs of barrels of 42 gallons) 
| May 5... 94.0 76.1 89.1 86.4 104.5 82.7 © Boo SB , ' , : Soames 
Aug. 17... 0... 00+ 35 31 $3 | May 12... 833 167 868 823 1038 79.2 | Oct ,2----$2258 41280 63.201 107-682 55-270 | week Per Cent Crude Runs Gasol 
32 | May 19... 86.8 77.6 866 83.6 1025 81.6 | Oct 10---.79315 32.400 Gb.0e in ee Soop | Eaded— Capacity. to Stills. Stocks. ‘Ott Stocks. 
31, | May 26... 83.2 765 $68 822 1010 81.3 | Oct 21°--"1P3q) geegs TsO Ts856 Se.eK ae 
28% | June 2... 872 75.0 86.6 829 1005 82.5 | Oct 3f::--ih 971 giasy fsoas O04 40020 | un 
3 6 | June 9... 96.1 743 829 844 1005 84.0 | Noy. “7°°:: 8'592 311650 61.824 70,014 40,020 | July 18... 94.7 17,311 37,377 132,956 
og | June 16...101-3 77.8 82.3 87-1 100-7 868 | Nov. 14.... 9,156 43,194 49,100 62.521 35.500 | AU 2%... 94-7 17.508 37.289 132.793 
30 June 30.-'113.7 90.6 79.5 94.6 102.3 92.5 Nov. 25::: $108 S7 aor SeOre Sraim soem | Aue. 8... 950 ifort 35a8i 182.978 
28 y 7..-109. : Y 2 | Doe “6..': 7745 Sa'981 31°255 55. , ug. 15... 95.0 17,477 34.534  134'860 
July 14.:.113.1 86.7 78.7 92.8 102.5 90.7 a oer 255 55.911 24.040 | Aug. 22... 95. ‘ 
28 July 21082 $60 188 Sta ie 93 Dec. 12. "::11/375 38,049 33,293 53,577 33,490 Aug. ee 
uly band ’ g , ' ‘ ‘ . a .dvee a 4 
$3} | ‘Aug. 4...108.6 841 787 905 1016 89.0 COAL AED GOES FRSSUCTION @ Sep. 12... 950 17219 «SIs 188 374 & 
29 Aug. 11...106.2 84.1 765 889 1018 87.3 (Thousands of net tons) Sep. 19... 95.0 17,022 31,123 135,133 
58 Aug. 18...106.2 824 75.9 88.2 1022 86.3 ——_Week Ended——_—,, | SeP. 26... 95.0 16,489 773 ; 
26%, | Aug. 25...100.6 82.8 74.0 858 1013 84.7 “Dec. ¢Nov. Nov. Dec. | Oct. 3... 95.0 16.036 30.368 135.580 
05° | Sep. 1... 864 824 738 808 1011 80.0] . 5,'31. 28,’31. 21,'31. 6,'30. | Oct. 10... 95.2 16, 30,516 135, 21¢ 
Sep. 8... 86.1 82.8 74.5 81.1 101.2 80.2 | Bituminous coal: ' cm See SS 1 Oct. 17... 95.2 17-095 = 30.836 = 135.915 
Sep. 15... 76.0 80.6 74.6 77.0 1004 176.7 NE eines 7,236 6,430 7,063 9,607 | Oct. 24... 95.2 16,796 31.218 135 431 
ELECTRIC POWER PRODUCTION (7) | SeP. 22... 76.0 787 751 76.2 999 76.3 | Daily average.. 1,206 1,261 1,177 1,001 Ce H.-S RR SLE 198,707 
se bee V * < J ‘ Ov. é ® 
(Includes only power generated by the elec- | Oct. 6... 69.9 75.0 740 730 999 73.1 | Apiprecite: 1.240 Nov. 14.1952 16401 31'81 La 437 
c light and power industry proper Oct. 13... 64.2 71.7 734 69.8 1913 9.6 Pann! PERKS CEE 641 903 1,685 | Nov. 21... 95.2 15,831 32,511 
and imports. Does not include power Oct. 20... 64.3 67.8 724 682 101.0 67.5 | Beehive coke: Nov. 28... 95.2 16.048 33. AR5 126.439 
generated by traction companies.) Oct. 2... s 3 on. 7 g @ 716 67.3 aoe wteeeeeeees ” | . * Dec. 5... 95.2 15,494 34,256 35, 164 
ov. 3... : 1 2 m9 q average. . . ee . : Fi 
Ended. 1931. 1930. 1929 1928. iow. 1... FOR RAR THR RRR I1NVK 4 - . sioagtlbags cm — —— _ 
get pean thm aaa aie | Nora ai a Re mt ing SOURCES OF DAT : 
Oct. 17.1'656.051 1,729,377 1,798,633 1,665,000 Dec. 1... 738 628 T7186 694 99.7 9.4 (1) Railway Age. (2) Commercial and Financial Chronicle. (3) The F. W. Dodge Cor- 
Oct. 24.15646.531 1°747.353 1.824.160 1,678,000 | Dec. 8... 75.4 63.9 70.4 69.9 98.6 709 ration. (4) Federal Reserve Board. (5) United States Department of Commerce. (6) ' 
Oct. a BR 1S 1,815,749 1,688,000 Dec. 15... 75.8 63.5 70.5 69.9 97.2 71.9 | F —y Fg epagtmens of Laser. () Metianel Migetsio Liget Association, (8) The 
Ov. a 4 : : : ; Y s ° . s utomotive e 8, nc. qa 4 
Nov. 14.1,623.151 1,712,727 1,793,584 1,696,000 DOMESTIC RAILROAD EQUIPMENT (12) United States Department of the Interior, Geological Survey. (13) ‘The Wall Street { 
Ov. 21.1.655,051 1,721,501 1,818,169 1,701,000 ORDERS (1) pournes. (14) S. W. Straus & Co. (15) American Bureau of Metal Statistics. (16) Amer- 
‘OV. 28.1,599,900 1,671,787 1,718,002 1,619,000 Reported in Railway Age of: —_ Iron and Steel Institute. (17) Aberthaw Company. (18) American Petroleum Insti- 
* “5'1'671,466 1.746.934 1,806,225 1,706,000 y Ag : ute. (19) American Railway Association. (20) United States Department of the Interior 
Dec. 121,671,717 1,748,109 1,840,863 1,716,000 pee. Das. Mov. Dec. | OS) Sotean Cree ce teet tas Pelet Ree Bn et ne Terence, _ Board. 
For figures back, te June Zi see te Locomotives duen man ee ‘bia Zinc Institute. (26) (Association of Cotton. Teatlie Merchants of New York qh 
~ 2 , : - Freig’ cars...... ‘ jibe —_ 1! of Railwa m be 
ures back to the beginning of 1928. see THE | Structural steel.. 845 1,385 i turers’ Association. eS a a 8D Maher Masami 
ANNALIST of Aug. 14, 1931, page 247. Rails (tons)... ca ... 28,000 *Subiect to revision. *Revised. 
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Outstanding Features in the Commodities 


HE Annalist Weekly 
Index of Wholesale 
Commodity Prices 


again fell to a new 
post-war low of 97.2 
on Tuesday, Dec. 15, 
from 98.6 (revised) 
the Tuesday previous, 

i and a starting point 
of 100.0 in 1913. Curiously enough, cot- 
ton and the grains had little to do with 
the decline, sharp losses in live stock and 
sugar, and smaller losses in the meats, 
the textiles and gasoline being the 
cause. 

The present week marks the fifth of 
decline from the Fall high of 102.6 made 
at the peak of the wheat rally, the drop 
being the most rapid since June, 1930, 
and amounting to a 5.3 per cent loss for 
the five-week period. As noted last week, 
it seems to mark the end of the 99.9- 
102.6 plateau on. which the index has 
rested during the past half year. Un- 
fortunately, the prolonged and increas- 
ingly critical foreign situation, with the 
dependence of commodities on world con- 
ditions, hardly offers hope that the gen- 
eral price level will not go lower. 

The farm products group index de- 
clined further to 82.1 from 84.7 (revised) 
last week, and is nearly back to its post- 
war low of 81.4, established on Sept. 29. 
The outstanding feature was the abrupt 
drop in cattle prices, the Chicago average 
for choice heavy steers, used in the index, 
falling to $11.19 a hundred pounds, a loss 
of a whole dollar, although -the other 
grades did not decline quite so much, 
nor was the loss in other cities quite so 
great. Hogs fell to $4.11 a hundred 
pounds from $4.23, the lowest in the 
present century, and lambs to $5.42, a 
loss of 50 cents for the week. Supplies 
of all kinds of live stock have been 
dumped on the market by the farmers so 
much in excess of demand that on Tues- 
day the Chicago market was unable to 
absorb all the offerings, and many ani- 
mals were unsold at the close of busi- 
ness. 

The grains were fairly steady, Chicago 
cash wheat going a little lower, and 
barley losing % cent during the week, 
but corn gained a cent, and rye 3 cents, 
while oats were unchanged. Spot cotton 
also was a little higher by way of va- 
riety, and hides were slightly lower. 

In the food products group, the most 
important loss was in refined sugar, 
which declined to 4.20 cents a pound 
from 4.40, as a result of competitive 
price reductions. The meats generally 
tended lower, and coffee, eggs and lard 
also showed losses. Butter and flour 
were slightly higher. 

The textiles continued weak, with cot- 
ton goods, wool and silk all working 
lower. Efforts are being made by the 
manufacturers to strengthen the cotton 
goods price structure, but it is not clear 
how successful they will be. Some 
grades of bituminous coal were slightly 
higher. Pig iron dropped slightly to 
$14.79 a gross ton, a loss of 17 cents. 
Lead and zine were a little lower, while 
tin advanced 1 cent to 21% cents a 
pound, in response to the week’s rise in 
sterling exchange. Rubber was slightly 
higher, on the possibility of the adoption 
of production restriction measures. 

The average daily crude petroleum 
production of the country for the week 
ended Dec. 12 was 2,456,650 barrels, or 
6,800 barrels more than the week pre- 
vious. Increases of 13,200 and 8,700 in 
California and East Texas were partially 
offset by a reduction of 16,400 in the 
Oklahoma production. In the effort to 
hold East Texas output below 400,000 
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1927 1928 1929 1930 1931 
6. 
1. Farm 2. Food 3. Textile 4. 5. Building 7. Chem- 
1930. Products. Products. Products. Fuels. Metals. Materials. icals 
Bes. BGs...0.0: 107.2 121.8 105.4 142.7 105.3 127.8 105.0 
1931. 
Sty FB. co .ccee 89.1 112.2 96.5 122.4 102.7 116.3 98.6 
( 3 eae 87.8 111.9 95.7 115.7 102.4 115.7 98.6 
DS ae eee 88.6 111.7 94.0 115.7 102.0 115.2 98.6 
Pe rere e 88.5 111.7 93.1 120.0 101.7 114.6 96.6 
BME. These cess 88.2 113.2 91.9 120.3 101.7 114.0 96.6 
Aug. 16......-. 87.9 114.5 90.6 121.4 101.7 114.5 96.6 
CS Ser 86.3 113.1 90.4 121.9 101.8 114.9 96.6 
Bs. Bvevsenee 85.1 112.6 90.4 124.9 101.8 115.3 97.2 
Baws. Bu.cc vce 85.6 111.4 89.9 126.1 101.7 15.7 97.2 
SG. Pie s:o20 00.9 83.2 111.9 88.9 126.4 101.3 15.2 97.2 
Sept. 22.......- 82.9 110.6 87.7 126.9 100.8 114.6 97.2 
Sept. 29 . $1.4 112.8 87.0 126.5 100.7 114.0 97.2 
Oct. eee 81.4 113.5 86.3 125.2 100.5 113.5 97.3 
a See 83.2 113.0 86.1 125.6 100.5 113.1 97.3 
= ae 85.2 112.9 85.4 127.7 100.2 112. 97.3 
i> a 84.8 111.9 85.2 127.4 100.1 112.4 97.3 
Bs: Me wnaes . 87.8 111.2 85.1 128.8 100.1 111.9 96.8 
Nov. 10 . 89.8 111.0 85.2 131.3 100.2 111.5 96.8 
Nov. 17 89.7 110.0 84.4 133.0 100.2 111.2 96.8 
Mov. Bb... ..00. 89.2 107.7 83.6 132.3 99.5 111.0 96.8 
c. Din ee ase s aig Ba 105.8 83.1 130.4 98.9 110.7 96.8 
Dec, Bisscecosteen 104.8 782.4 127.9 98.7 110.4 96.8 
wee. B....... 32.1 103.4 $1.5 121.5 98.6 110.1 96.8 
+tRevised. 


For index back to Nov. 9, 


1926, see THE ANNALIsST of Nov. 6, 


1931, p 


AMJJASOND 
932 


8. Mis- All 
cella- Com- 
neous. modities 
89.6 115.4 
84.8 102.5 
84.8 101.2 
84.5 101.3 
84.4 101.6 
84.3 101.7 
84.1 102.2 
84.1 101.3 
84.1 101.1 
88.1 101.2 
88.1 100.3 
88.1 99.9 
92.0 99.9 
92.2 99.9 
90.4 100.3 
90.4 101.0 
90.1 100.6 
92.4 101.9 
88.1 102.6 
88.1 102.2 
88.1 101.2 
87.9 99.7 
87.9 798.6 
88.0 97.2 
age 776. For 


monthly averages of weekly figures from January to November, 1931, see THE ANNALIST 


of Dec. 4, 1931, page 917. 


SPOT PRICES OF IMPORTANT COMMODITIES 
(New York Prices Except as Noted) 


Dec. 15, 1931 Dec. 8, 1931 Dec. 16, 1930 
Wheat, No. 2 red, new, c. i. f. domestic(bu.)  $.763 -T3% $1.01% 
Corn, No. 2 yellow (DU.).......-- see ee eee 54 53% 87% 
ge ee OO Oe ar .364@ .37% .364@ .37% 42 @ .421 
Rye, No. 2 Western (bu.).........-.--+0e06: d 5 44 
BASIOY, WARMING CBU.) 6 6-66 0:5.050500c0esaecees 60%@ 61% .61 @ .62 581 
Cattle, choice heavy steers, Chicago (100 lb) 11.19 12.19 12.50 
Hogs, day’s average, Chicago (100 Ib.)..... 4.11 4.23 8.04 
Cotton, middling upland (Ib.)..-....... oe .9620 0610 0960 " 
Wool, fine staple territory (lb.)...........-. 56% 56% 70 @ .73 
Wool, Ohio delaines, scoured (Ib.)........-. 60 60 73% 
Beef, choice Western dressed steers, 700 lbs. 

SO We CI TD 6 oii. nos snes cenadeseeecessons 15.50 @17.00 15.00 @17.50 16.00 @18.50 
I, IIE GIGI 6.6.0 5.0: vcd os 036.000.000.408 800-00 06% 07 _ 10% 
SE Ce ion ces cnecccccscssaseosee 18.25 18.50 30.50 
PG, WUD TE Docc secccccsccccoveoesescoes 094 09 16% 
Sugar, granulated (Ib.)........p.cccccccsess 04 044 04 
Coffee, Rio No. Si 6c dtcnnsnnneneededds 07 OT% OT m 
Flour, fancy Minneapolis patent (bbl.)...... 5.65 @ 6.45 5.60 @ 6.40 6.15 @ 6.65 
Lard, prime Western (100 'b.).............. 6.20 @ 6.30 6.80 @6.90 10.10 @10.20 
Cottonseed oil, bleachable (100 Ib.).......... 4.20 4.20 7.00 5 
Printcloth, 38%-inch, 64x60, 5.35 (yd.)....... 035% 03% 054@ .05% 
Cotton sheeting, brown, 36-inch. 56x60, 4.00 

unbranded double cuts (yd.).............- 04% 044@ .04% 06% 
Cotton yarn, Southern two-ply warps, No. : 

20 (b> Ke ibsark peiediaae dda sa Ruse neem R enemas 154@ .16 16% 21% 
Worsted yarn, Bradford, 2-40s, halfblood 

weaving, 60s 5 Cer rrr reer reer 1.20 1.20 1.45 @ 1.50 
Silk, 78% seriplane, Japan, 13-15 size, for 

near-by delivery (Ib.)..............++.++-- 2.02 @ 2.07 2.20 @ 2.25 2.60 @ 2.67 
Rayon, 150 denier, Ist quality (Ib.)........ -15 ‘ 95 
Coal, anthracite, stove, company (net ton). 8.00 8.00 8.17 
Coal, bituminous, steam, mine run, Pitts- 

ee EE aaa rr 1.35 @ 1.50 1.35 @ 1.50 1.35 @ 1.50 
Coke, Connellsville furnace, at oven(net ton) 2.40 2.40 2.50 
Gasoline, at refinery, Oil, Paint and Drug 

Reporter av’ge at 4 refinery centres (gal.) .043125 04375 0531 
Petroleum, crude, at well, Oil, Paint and 

Drug ~~ oy average for 10 fields (bbl.) : d 1.245 
Pig iron, Iron Age composite (gross ton)... 14.76 14. 15.90 
Finished steel, Iron Age composite (100 1b.) 2.095 2.095 2.121 
Copper, electrolytic, delivered Conn. (Ib.).. rte 064 10 
ch eink. «eb daG ne beeen eee wees .037 0: 0510 
pS 3S rere errr 214@ 21%. o 
SE Ss 8 8S eee ere .031 0317% 0400@ 0405 
Lumber, General Bldg. Contractor com- 

eT OE 8S eee 716.50 916.71 19.40 
Brick, General Bldg. Contractor composite 

Se err ire arr $11.93 912.00 12.64 
Structural steel, General Bldg. Contractor 

GUI | GIN. WD oi hcc ccssccscsessavases 1.55 f 1.60 1.60 
Cement. General Bldg. Contractor compos- 

Re goa a ih a vig doa tawdcs ajo bawe ce naee es t 1.91 1.95 2.30 
Leather, Union (1D.)......2+..scsssesessesees .33 .33 36 
Hides, heavy native steers, Chicago (lb.)... ORK 08% 11 
_Paper, newsroll contract (ton)............. .00 57.00 62.00 
Paper, wrapping, No. 1 Kraft (Ib.)......... .04 04 .05 
Rubber, ist Intex, thick (1D.).........ccccorse 045 .04: 08%@ .09% 

tMonthly price as of Dec. 15, 1931. {Monthly price as of Nov. 10, 1931 








barrels, which it exceeded last week by 
10,900, Governor Sterling has announced 
a further reduction in the daily allowance 
per well to 100 barrels from 125. The 
progressive reductions in this district 
during the Fall have been largely offest 
by the drilling and opening of new wells, 
which the State Government has so far 
been unable to control. 

Meanwhile, as a result of continued 
heavy petroleum production and a de- 
cline in gasoline demand, the refinery 
gasoline price average of The Oil, Paint 
and Drug Reporter has declined further 
to 4.3125 cents a gallon for the week 
ended Dec. 11, from 4.375 cents the week 
previous and 4.93 on Nov. 24. The ten- 
field crude petroleum price average, 
however, stood unchanged at 89.1 cents 
a barrel for the fifth week. 

DAILY SPOT PRICES 


Cotton. Wheat. Corn. Hogs. 
Dec. 8 6.1 -735 53% 4.23 
Dec 9 .6.00 .70 524% 4.19 
Dec. 10 -6.05 72 525 4.13 
Dec. 11 .6.20 -735 524 4.12 
Dec. 12 6.15 73% 51% 4.05 
Dec. 14 6.15 74% .51% 4.10 
Dec. 15. 6.20 76% 54% 4.11 
Cotton—Middlin upland, New York. 
Wheat—No. 2 red, new, c. i. f. domestic, 
New York. Corn—No. 2 yellow, New York. 
Hogs—Day’s average, Chicago. 


COTTON 


OTTON futures prices dropped in 
C the middle of last week, but closed 

the week slightly higher, despite 
the weakness in securities. December 
futures closed Tuesday at 6.05 cents a 
pound in New York, against 5.95 bid 
last week, and spot middling upland at 
6.20, against 6.10. 

Certificated stocks decreased 11,165 
bales during the week, and now stand 
as follows: 

CERTIFICATED COTTON STOCKS 


(Bales) 

Dec. 11. Dec. 4. 

Be WOO ccespacsevives 222,880 222,934 
ge | ee es 84,602 85,243 
EE EET 78,743 80,738 
Galveston 47,863 49,974 
~ aaa rrr 55,163 55,064 
CRIED. o.0.400:02:000%30008% 80,578 83,206 
PEL o cw.civiasece uae les 44,473 48,308 
*Norfolk eerie 21,890 
TRE id ccdss nipeathondeweene 636,192 647,357 


*Dec. 10 and Dec. 3. 

Cotton ginnings of the 1931 crop prior 
to Dec. 1 are reported by the Department 
of Commerce at 15,023,451 running bales, 
2,186,352 bales or 17 per cent above last 
ginnings to the same date. 
Against this must be placed a crop esti- 
mated as 21.4 per cent greater than a 
year ago. 


years 


NEW YORK COTTON FUTURE PRICES 
Dec.—_— ——Jan.—— ——Mar 
High. Low. High. Low.High. Low. 
Dex 7 6.02 5.97 6.06 6.01 6.25 6.20 
Dec. 8 6.10 5.95 6.14 5.97 5.33 6.16 
Dec. 9 5.95 5.85 5.95 5.89 6.16 6.07 
Dec. 10 5.90 5.85 5.97 5.88 6.17 6.07 
Dec. 11 6.06 5.91 6.11 5.94 6.29 6.12 
Dec. 12 6.02 5.96 6.07 5.99 6.26 6.18 
Wk’'s rge. 6.10 5.85 6.14 5.88 6.33 6.07 
Dec. 14 6.04 5.93 6.07 5.98 6.25 6.16 
Dec. 15 6.05 5.95 6.10 5.99 6.29 6.18 
Dec. 16 6.10 6.02 6.15 6.05 6.34 6.24 
Dec. 16 
close 6.06 6.08@ 6.10 6.27@ 6.28 
——— —July—— ——Oct 
High w. High. Low.High. Low. 
Dec. 7 6.44 6.38 6.59 654 6.85 6.81 
Dec. 8... 6.50 6.34 6.67 650 6.91 6.75 
Dec. 9 6.34 6.26 651 642 6.76 6.69 
Dec. 10... 6.35 6.25 653 641 6.75 6.67 
Dec. 11... 6.49 6.30 665 646 6.91 6.74 
Dec. 12 6.44 6.36 6.62 6.54 6.89 6.81 
Wk’s rge. 6.50 6.25 6.67 6.41 691 6.67 
Dec. 14... 6.43 6.35 6.60 6.52 6.88 6.78 
Dec. 15 6.48 6.37 665 655 6.90 6.81 
Dec. 16 6.53 6.42 6.71 6.61 6.98 6.87 
Dec. 16 
“close... 6.46@ 6.48 6.56@ 6.66 6.91@ 6.92 


The movement of American cotton into 
sight, as reported by the New York Cot- 
ton Exchange Service, is 9,016,000 bales 
for the season to date, or. 5.6 per cent 
less than last year’s 9,550,000 at the 
same time. The backwardness of the 
movement this year is much greater than 
the difference of 534,000 bales indicates. 
This year’s crop is estimated to be almost 
8,000,000 bales larger than last year’s, 
and on that basis the movement into 
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sight should be more nearly 11,200,000 
bales. Last year at this time the cotton 
still holding in the South was about 
4,382,000 bales, whereas in 1931 it is 
approximately 7,800,000. 

Exports of American cotton to Great 
Britain and the Orient continue well 
above last year’s, but it is not clear how 
long this can continue. The abandon- 
ment of the gold standard by Japan 
seems likely to affect demand for Amer- 
ican cotton adversely both because Japan 
will have to pay more and .because she 
has been building up considerable stocks 
in anticipation of the change, and now 
will doubtless draw upon them. More- 
over, demand from Great Britain is also 
likely to suffer, as she has now lost the 
competitive advantage that was given 
her by her own departure from the gold 
standard, and her exports and conse- 
quently her raw imports will suffer. The 
world movement of American cotton, as 
reported by the New York Cotton Ex- 
change was as follows: 


MOVEMENT OF AMERICAN COTTON 
(Bales exclusive of linters) 


--Week Ending Thursday.— 
Dec. 10, Dec.3, Dec. 11, 


1931, 1931. 1930. 
Movement Into Sight: 


ring week...... 406,000 332,000 
Siace Aug. 1...... 9,016,000 ...... 9,550,000 
Deliveries During Week: 
To domestic mills. 155,000 120,000 133,000 
To foreign milis.. 233,000 195,000 169,000 
To all mills....... 388,000 315,000 302,000 
Deliveries Since Aug. A: 
To domestic mills.2,397,000 ...... 2,182,000 
To foreign mills..2,628,000 ...... 244, 
To all mills....... 5,025,000 ...... 4,426,000 
Exports: 
During week ...+.. 344,000 318,000 141,000 
Since Aug. 1...... 3,338,000 ...... 3,509,000 


World Visible 8 
Close of woo ei 158,000 9,182,000 8,161,000 


Week's change..  —24;000 +91;000 ++30;000 


The New York Times adjusted index 
of carded cotton cloth production de- 
clined to 92.2 for the week ended Dec. 
5 from 97.2 the week previous and 78.1 
a year ago. A prolongation of the 
Thanksgiving closing was probably a 
partial cause of the decline. Carded cot- 
ton cloth production for November, as 
reported by the Association of Cotton 
Textile Merchants, averaged 57,861,000 
yards per week or 1.9 per cent above the 
October average of 56,779,000. Ship- 
ments averaged 53,472,225, or 92.4 per 
cent of production, and new orders 56,- 
051,750, or 96.9 per cent of production. 
Sales were 22.5 per cent more than a 
year ago, and shipments 6.6 per cent 
more. Unfilled orders increased 3 per 
cent during the month to 354,957,000 
yards, but stocks on hand rose 6.9 per 
cent to 273,390,000. 

The November consumption report of 
the Department of Commerce indicates 
a continuing of last month’s decline, 
428,870 bales of lint being consumed 
during the month against 462,025 in Oc- 
tober, a decrease much larger than the 
shorter month would account for. Con- 
sumption in November, 1930, was 415,315 
bales, the year previous 541,153 and in 
1928 611,173. The decrease in sales has 
led to a weakening of prices especially 
for print cloths, and it is now planned 
for many of the mills to shut down for 
the ten days at Christmas, and in some 
cases for one week a month thereafter 
so long as required to keep production 
down. The announcement to this effect 
of the Springs and Self groups, which 
have been operating nights, has had a 
beneficial effect on weakening prices. 


WHEAT 


'\ , ] HEAT futures dipped several 
cents last week, but recovered 
and, in the face of the generally 
weak security markets, closed the week 
with net gains. December futures closed 
Tuesday in Chicago at the same price as 
two weeks ago, 55% cents a bushel, 
against 545% cents last week. 
Weather conditions throughout the 


Winter wheat district have improved, 
with recent rains and snows helping the 
new crop. 

Commercial wheat in store at the chief 
United States markets, as reported by 
the Department of Agriculture, continues 
to decline. Stocks on Dec. 12 were 227,- 

CHICAGO GRAIN FUTURE PRICES 

WHEAT. 


—Dec 
High. Low. "Low. 


2 are educa ee d j 





SS Saar e: d d .53 
ee. ” itend ae - 31g 4 = 
ik ac Seti 0c tecon Oo .53 52! 54% $e 
Week. : range. -.-- S6% «51 57 .52 
Gr ceakdwee oe ude 54 53 ; TAS 
Dec. +e osehenenl ie ; F 55 
7 Pree 54 i 56% 
Dec. 16 close........ Ln 
Range, 1931. 83% oe 

“Ap. 8 oe .Ja.15. Oc 

— —ZJul 

Hig ni on. High. 
S| are ; ier) ‘f 
ce eee f . 38 ‘i “54 
ers: 5A 54% .52 
Seem sasagere 535% .52 
"| ee nana ae ‘4 55 52% 
Bs Miledn «secs ‘ae 4 55% .53 
Week's range........ .59 53 -57% .52 
a aR 55 56% .54 
Sas onven. ae B = d 
/ 9) Sree ne 
Dec. 16 close........ : 
eee “ay 7 

Ju.29. Oc. Py 

CORN. 


——Dec ——Mar.—— 
High. Low. High. Low. 


Pee. Dieses ‘ eer 3544 39% = .39% 
ES oo, a 35 J 2) 
cS Sern icsaeman 34 .39 < ih 
Dec. 10 oi .34 : 37 
Dec. 11 “Ta 34 38% 37% 
Dec. 12..... 34% «3A ; 37% 
) dng S range. 37% .34% .40% .37% 
ete PREYS 35 3A er 
Dec. is Ceaxenakwaeee ta 37 34% «41 
EEC d 37 am 


Dec. 16 

Dec. 16 close........ 37 
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891,000 bushels (preliminary), against -a 
revised 232,909,000 the week previous, 
and 200,410,000 on Dec. 13, 1930. 


Wheat exports from the United States 
have caught up to and passed those of 


last year. The movement, according to 
the Department of Commerce, is as fol- 
lows: 

EXPORTS OF UNITED STATES WHEAT 


(Bushels) 
lg Ended Saturday—, 
—_ Dec. 5, Dec. 13, 


1931. 1930. 
During week.... .2, 403. ‘600 1,469,000 555,000 


Season, By Countries: 
July 1- July 1- Per 





Dec. 12, Dec. 13, Cent 

Destination. 1931. 1930. Chge. 
Great Britain... .10,840,000 14,959,000 — 27.5 
Continent ....... 21,574,000 23,656,000 — 8.8 
GEL. 6 cenncese 598,000 6,3C0,000 — 27.0 
Other countries..17,723,000 9,521,000 + 86.2 
EE wsedcseats 54,735,000 54,436,000 + 0.5 


Exports of wheat from Canada, includ- 
ing shipments via United States ports, 
were reported by the Dominion Bureau 
of Statistics at 4,142,702 bushels for the 
week ended Dec. 4, against 3,737;871 the 
week previous and 5,560,526 in 1930. 
Canadian elevator stocks rose to 186,- 
807,435 bushels on Dec. 4, from 185,416,- 
528 the week before and 211,431,865 a 
year ago. ; 

World shipments of wheat and flour 
during the present season, as reported by 
Broomhall, have been slightly under 
those of last year. The movement was 
as follows: 


WORLD SHIPMENTS OF WHEAT AND 
FLOUR 
(Bushels) 
Week Ended Aug. 2- Aug. 3- 
Dec. 5, Dec. 5, Dec. 6, 
Source. 1931. 1931. 1930. 


Nor. America 7, 12. eee 126,312,000 1. 647,000 
Argentine ... 24,308,000 367,000 


Australia .... 1, O10, ‘S00 29,561,000 23" Ft 000 
Russia ....... 984,000 62, 124000 63,041,000 
DE kincacas .ieabens 304,000 3,064,000 
Others ....... 1,712,000 42,972,000 30,063,000 
| Pere 11,505,000 285,571,000 287,297,000 
The forthcoming Argentine wheat 


crop is estimated by the Argentine Gov- 
ernment at 218,000,000 bushels, or 8.4 
per cent under the final 1930-31 crop of 
238,000,000. As the acreage for the 
present crop has been placed at 18.7 per 
cent under that of a year ago, it is to be 
assumed that the reduction in acreage 
was in the least productive regions. 


RUBBER 


UBBER futures were dominated by 
RP econtradictory reports regarding re- 

striction negotiations between the 
Dutch and the British, rallying sharply 
from their all-time lows a week ago, but 
losing a portion of the gains Tuesday 
of this week. December No. 1 contracts 
closed Tuesday at 4.45 cents a pound bid, 
against 4.17 bid a week ago. 

New York receipts of crude rubber 
during Dec. 1-14 were 5,831 long tons, 
against 13,956 during the same time in 
1930. London and Liverpool receipts for 
the week ended Dec. 12 were 1,006 and 
636 long tons, against 874 and 885 the 
week previous. Stocks in the two cities 
at the end of the week were 72,785 and 
57,157 long tons, London stocks declining 
by 119 tons and Liverpool stocks increas- 
ing by 256. 

Domestic stocks continue to mount, 
standing according to the Rubber Manu- 
facturers Association at 292,493 long 
tons on Nov. 30, an increase of 7 per 
cent over the previous month’s 273,456 
and of 54 per cent over last year’s 189,- 
925. If crude rubber afloat to this coun- 
try be included, stocks were 369,936 long 
tons' on Nov. 30, against 341,183 the 
month previous and 242,463 a year ago, 
and amount to over 16 months’ consump- 
tion. November consumption was 22,943 
long tons, 3.0 per cent above October’s 
22,277, and 2.3 per cent below consump- 
tion of 23,479 in November, 1930. A 
seasonal decline of 8.8 per cent is normal 
for this month. November imports of 
erude rubber were 43,733 long tons, 5.6 
per cent above October’s 41,395, and 37.7 
per cent above the 31,765 tons imported 
in the same month last year. 

‘Tire casings shipped during October 
were 2,851,653 in number, a decrease of 


27.5 per cent from the previous month’, 
3,931,860, against a normal seasonal de- 
cline of 13.1 per cent, and 18.5 per cent 
below the 3,499,300 casings shipped in 
October, 1930. Production also was 
lower, amounting to 2,973,755 casings, a 
decline of 6.2 per cent from September’s 
3,171,969, and of 17.0 per cent from No- 
vember, 1930, production of 3,582,416. 
Inventories were 1.7 per cent higher on 
Oct. 31 than the month before, but 15.3 
below those of a year ago, amounting 
respectively to 8,300,065, to 8,158,453 on 
Sept. 30, and 9,802,687 on Oct. 31, 1930. 


NEW YORK RUBBER FUTURE PRICES 
NO. 1 STANDARD CONTRACT 


-Dec —Mar.— 
High. ‘Tew. High. art! 

AP er 4.62 

= Ser 4.25 4.16 4.46 ret 
Ey «i becduneay ac .. 4.21 4.16 4.51 4.45 
St are ... 490 4.68 
2a s§5 Oa ee 
a in den aaic se -. 4.7% 4.70 
Week's range. ... 4.25 416 5.02 4.41 
RIMES baacdeaaaewe --. 495 4.75 
>} a emett 448 446 4.80 4.67 
EE, Mic stneacneensne --. 4.63 4.55 
Dec. 16 close......... 4.56@ 4.58 


Rc, 
Pe . 
—. 
53 | 
br 
ae 
3] 


H _ . w. 
mee. F... & 4. 4.82 4.7 4.95 4.95 
pee. 8... . Sa 468 463 4.76 4.76 
Dec. 9... 460 4.55 4.73 4.65 4.87 4.79 
Dec. 10... 5.00 4. 5.15 4.92 5.25 5.03 
T c¢ 1... 5.06 489 592 498 39 5.37 
Dec. 92... «.. ... 494 439 6.08 5.05 
Wk's ree. 5.06 4.55 5.22 463 5.39 4.76 
Dec. 14. 4.88 4.87 5.20 498 5.21 5.13 
Dec. 15... 4.80 4.80 5.05 488 5.18 4.96 
Dec. 16... 4.73 4.67 4.83 4.76 4.92 4.85 
Dec. 16 
close ... 4.66@ 4.68 4.76@ 4.78 4.86@ 4.88 


lows following the departure of 

Japan from the gold _ standard, 
prices dropping steadily throughout the 
week. December futures closed Tuesday 
in New York at $1.81 a pound bid, 
against $2.07 bid a week ago, the Janu- 
ary contract being driven down to $1.79 
Tuesday. The Japanese exchanges re- 
flected the renewal of the embargo on 
gold exports which had been lifted in 
January, 1930; in Yokohama, in the 
course of a week of heavy trading, the 
December contract rose to 608 yen Mon- 
day from 550 the previous Tuesday, al- 
though it declined the following Tuesday 
to 586. The New York spot market saw 
only nominal activity. Certificated stocks 
in New York and Chicago continued their 
rise, reaching 6,460 bales on Tuesday, 
against 6,060 the week previous. 

NEW YORK SILK FUTURE PRICES 


Si futures broke to new all-time 


——Dec.— —Ja 
High. Low. - High. Low. 





SS Minteeksacwoanke oa 17 2.16 
ie MSactceercedss — 5 11 2.10 
i Miinedsceendees 2.03 2.03 2.08 2.05 
i ntscencte< 2.01 200 2.02 1.96 
i NES PRE a. ae Oe 
Er as 1.97 1.95 
Week's song tiigeas on aoe | 7 As 
Dec. 14. 1.85 1.96 1.84 
Dec. dod 2c 1239 
Dec. 16 cos Se. LSS 
Dec. ; 1.844@ 1.8 
—Mar.—— —May—— ——June—— 
Hign. Low. High. Low.High. Low. 
Dec. 7... 2.18 18 a. -e 18 
Dec. 8... 2.17 2.13 2.17 2.13 2.18 2.13 
Dec. 9... 2.11 2.10 2.12 2.10 2.12 2.10 
Dec. 10... 2.09 2.01 2.10 2.00 2.09 2.00 
Dec. 11... 2.02 1.98 2 04 1.97 2.04 1.98 
Dec. 12... 2.00 2.00 2.01 2.00 2.01 2.00 
Wk’s rge. 2.18 1.98 2.17 1.97 2.18 1.98 
Dec. 14... 1.97 1.89 1.96 1.99 1.97 1.91 
Dec. 15... 1.89 1.82 1.88 1.82 1.90 1.82 
Dec. 16 1.90 1.89 é 1.95 1.91 
Dec. 16 
close ... 1.90@ 1.92 1.91@ 1.93 


COFFEE 


OFFEE futures moved within fairly 
} close limits during last week, but 
lost ground early this week, Decem- 
ber D contracts (Santos No. 4) closing 
in New York Tuesday at a nominal 7.73 
cents a pound, against a nominal 7.80 a 
week ago, and December A contracts. 
(Rio No. 7) at a nominal 5.42, against a 
nominal 5.57. No transactions were re- 
ported for Colombian, the December con- 
tract closing unchanged at a nominal 
11.75. 
Brazilian coffee received in this coun- 
try during Dec. 1-15 considerably ex- 
ceeded deliveries here, receipts amount- 
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ERGERS — Plans _ for 
the acquisition by the 
Continental Bank and 
Trust Company of the 
commercial banking 
business of the Indus- 
trial National Bank, 
effective on Dec. 21, 
~ Seloen have been approved 
by the directors of both institutions. The 
merger will bring to the Continental 
$5,500,000 of deposits which, added to 
ithe $47,782,106 reported by the Conti- 
nental in its latest statement, will give 
the institution total deposits of more 
than $53,000,000. 

The merger is to be accomplished 
without any increase in the capital struc- 
ture of the Continental Bank and Trust 
Company which at present has capital of 
$4,000,000 and surplus and undivided 
profits of $6,754,182. The present man- 
agement of the Industrial National will 
continue its interest in the combined 
bank. ; 

Max Weinstein, chairman of the board 
of the Industrial, who holds the control- 
ling interest in that institution, will be- 
come a substantial stockholder of the 
Continental as. a.result of the deal, it 
was announced. In cooperation with Dr. 
William I. Sirovich and certain members 
of the present board of the Industrial, 
‘-he will continue actively to serve in an 
advisory capacity following the merger. 

Walter. H. Weinstein of the Industrial 
will become a vice president and a direc- 
tor of the Continental, and Phillip Tuch- 
man will continue as a vice president. 
No important change of personnel is 
contemplated. 

As a result of the merger the Conti- 
nental will have a new office in the mid- 
town section of New York, at Thirty- 
eighth Street and Seventh Avenue, and 
a branch at Fourth Street and Second 
Avenue. It is proposed that the branch 
now operated by the Continental at Thir- 
tieth Street and Seventh Avenue be con- 
solidated with the Thirty-eighth Street 
office. 





Aeolian-Skinner Organ Company 

Two of the oldest musical instrument 
manufacturing companies in the country, 
the Skinner Organ Company of Boston 
and the Aeolian Company of New York, 
will merge their organ-manufacturing 
facilities on Jan. 2. A new company, the 
Aeolian-Skinner Organ Company, Inc., 
has been formed to take over the Skinner 
Organ Company and the pipe organ divi- 
sion of the Aeolian Company. Stock- 
holders have approved the consolidation. 

George L. Catlin, treasurer and gen- 
eral manager of the Skinner Company, 
said the manufacturing facilities of the 
two companies would be combined in the 
Skinner Company’s plant in Boston. It 
was likely, he said, that the pipe organ 
department of the Aeolian Company’s 
plant at Garwood, N. J., would be dis- 
continued, necessitating immediate ex- 
pansion of the facilities of the Boston 
plant. Both companies, he added, were 
in a sound condition, so that the new 
consolidated unit would not resuire addi- 
tional financing. The Aeolian-Skinner 
Company will function as an operating 
company, whose stock will be held by the 
Skinner and Aeolian companies. 

Officers of the new company will be: 
President, Arthur M. Marks, president 
of the Skinner Company; vice presidents, 
W. H. Alfring, president of the Aeolian 
Company; Ernest M. Skinner, vice presi- 
dent of the Skinner Company; Frank 
Taft, managing director of the pipe or- 
gan department of the Aeolian Company, 
and George L. Catlin, general manager 
and treasurer of the Skinner Company, 
who will also be general manager and 
treasurer; secretary, Henry N. Chan- 
ning. 

The business of the two companies is 
supplementary, it was said, since Skin- 
ner’s business is mostly with churches, 
schools and other institutions, while the 
Aeolian organ division’s sales are chiefly 
for residences. : 

Mr. Catlin said that although the pipe 
organ industry had been unfavorably 
affected by present business conditions, 
the industry was among the last to fee] 
the influence of the depression. 


New Jersey Bank Merger 

Consolidation of the New Jersey Title 
Guarantee and Trust Company, the Bank 
of Lafayette and the Ocean Avenue Bank, 
all of Jersey City, has been announced 
by the first-named institution, following 
approval of the merger by the banks 
respective boards of directors. 


American Security News 
i Earnings Records 


The New Jersey Title Guarantee and 
Trust Company, the largest of the insti- 
tutions, with assets of over $41,000,000, 
had held controlling interest in the stock 
of the two other banks, and in a state- 
ment explaining the merger declared that 
it had been voted with a view to effect- 
ing economies in operation. 

The Bank of Lafayette, with assets of 
$2,416,619, and the Ocean Avenue Bank, 
with assets of $915,142, will continue to 
operate as offices of the parent bank 
pending construction of a new building 
at Communipaw Avenue and Pacific 
Street. 

Gevernor-elect A. Harry Moore, who 
was a director of the Bank of Lafayette, 
was voted a director of the new board of 
the New Jersey Title Guarantee and 
Trust Company. Addition of the two 
offices to the New Jersey Title Guaran- 
tee and Trust Company will give the 
institution a total of five offices in Hud- 
son County, four in Jersey City and one 
in West New York. Its main office is at 
83-85 Montgomery Street. 


Ohio Cities Telephone Company 

The Public Utilities Commission of 
Ohio has granted authority to the Ohio 
Cities Telephone Company to acquire the 
Ohio Associated Telephone Company and 
the Freeport Telephone Company. All 
three companies are operating units of 
the Associated Telephone Utilities sys- 
tem. The new operating unit, which will 
be called Ohio Associated Telephone 
Company, will serve 26,300 telephones in 
ninety-four communities; it will operate 
fifty-two exchanges and 1,878 miles of 
toll lines. 

This acquisition is a further step in 
the Associated Telephone Utilities Com- 
pany’s program of consolidation of oper- 
ating properties within each State area 
into compact operating units, thus ob- 
taining benefit from economies possible 
under unified operation. 


CHANGES IN 
CAPITALIZATION 


HE Hiram S. Brown management of 
the Radio Corporation of America 
has been victorious in retaining con- 


trol of the affairs of the Radio-Keith- 
Orpheum Corporation. The refinancing 
plan previously announced, which will be 
undertaken principally by Radio Corpo- 
ration of America, was adopted through 
a vote of a fraction more than 66 per 
cent of the stockholders of R.-K.-O. 

At the meeting Mr. Brown, who, with 
other officers, came from New York prior 
to the meeting, announced that a total of 
1,576,634 Class A shares and 500,900 
Class B shares has been voted by the 
stockholders in favor of the Brown re- 
financing plan. 

Other officers present included William 
Mallard, secretary of the corporation; 
Herman Zohbel, treasurer; Leonard At- 
kins of counsel and several directors. 

For three days representatives of the 
management had worked to obtain the 
proxies needed to approve the plan made 
public by Mr. Brown several weeks ago. 
Delay was caused by the fact that blocks 
of stock which could not be voted were 
held in the hands of brokers. Other in- 
fluences, it was said, were at work to 
block the proposed plan of the Brown 
management. 

A letter protesting the method of pro- 
cedure in obtaining proxies was presented 
at an earlier session by J. Cookman Boyd 
Jr. on behalf of his father, J. Cookman 
Boyd Sr., a stockholder in R.-K.-O. The 
letter charged that the management was 
not acting in good faith in sending out 
for proxies after the meeting of stock- 
holders had begun. 

Mr. Boyd Sr. has filed a petition for 
receivership against the R.-K.-O. Cor- 

oration in the Baltimore courts. A 
will be held Dec. 22 before Chief 
Judge Samuel K. Dennis. 

Atlas Utilities Company 

Stockholders of the Atlas Utilities 
Company have voted to increase the au- 
thorized capital stock to enable the com- 
pany to acquire control of additional in- 
vestment trusts if the occasion should 
arise and to make it possible eventually 


to merge the trusts which it already 
controls. 

The preference stock was increased 
from 400,000 to 700,000 shares, while 
common stock was increased from 3,500,- 
000 to 9,200,000 -shares, with the pre- 
ferred left unchanged at 100,000 shares. 
The total increase is from 4,000,000 to 
10,000,000 shares. 


Caribbean Sugar Company 

Further revision of the readjustment 
plan for the Caribbean Sugar Company 
has resulted in a notice by the commit- 
tee to holders of the company’s cer- 
tificates of deposit for first mortgage 
15-year 7 per cent sinking fund gold 
bonds, giving them the opportunity to 
withdraw on or before Dec. 30. Those 
wishing to withdraw may, upon payment 
of $17 per $1,000 bond to cover expenses 
and liabilities of the committee to date, 
receive the bonds and coupons repre- 
sented by their certificates of deposit. 

The committee, of which Orville H. 
Tobey is chairman and which comprises 
L. B. Keplinger, Howard P. Preston, 
George H. Bunker and George K. Liver- 
more, reports more than 99 per cent of 
the bonds are in its hands. Copies of 
the revised plan may be obtained from 
Bank of America Trust Company, 44 
Wall Street, and Bank of America N. T. 
S. A., 1 Powell Street, San Francisco, 
depositaries. 


Chase National Bank 

Shareholders of the Chase National 
Bank will be asked to approve a re- 
duction of the capital of the Chase Se- 
curities Corporation, investment affiliate 
of the bank, at their annual meeting on 
Jan. 12 in order to permit a write- 
off of the corporation’s losses. 

The exact amount of the reduction in 
capital which will be necessary is not yet 
known, since it is planned to write down 
the corporation’s portfolio to market 
values as of Dec. 31, and the extent of 
the slash will depend upon closing quo- 
tations on that day. The Chase Securi- 
ties Corporation has capital of $95,- 
v00,000, surplus of about $5,000,000 and 
reserves of approximately $20,000,000. 

In its last published statement, for 
Dec. 31, the corporation showed total 
resources of $162,206,286 and securities 
and investments, less reserves, of $140,- 
111,001. The capital at that time was 
reported as $95,000,000, surplus as $13,- 
594,328, and reserves, including $1,850,- 
000 set aside for the dividend paid on 
Jan. 2, last, of $4,778,548. 

Since then the position of the Chase 
Securities Corporation has altered great- 
ly. As a result of the merger into the 
Chase organization last July of Harris, 
Forbes & Co., and the formation of the 
Chase Harris Forbes Corporation, the 
security distributing business formerly 
conducted by the Chase Securities Cor- 
poration was entirely transferred to the 
Chase Harris Forbes Corporation. 

The Chase Securities Corporation is 
operated now entirely as a repository 
for various holdings of the Chase organ- 
ization that cannot be owned directly by 
the bank itself or which, for reasons of 

olicy, are better carried by an affiliate. 
t holds the capital stock of the Chase 
Harris Forbes Corporation and carries 
the syndicate accounts, representing un- 
sold portions of commitments undertaken 
by the Chase Harris Forbes Corporation 
in carrying out its security distributing 
business. 

One of the important holdings of the 
Chase Securities Corporation is a large 
interest in General Theatres Equipment, 
Inc., acquired when that company bought 
the voting control, and a large amount of 
the Class A stock of the Fox Film Cor- 
poration. When this transaction was 
made the indebtedness of the Fox com- 
pany was above $100,000,000 and in the 
refinancing following this, it has been re- 
ported, the Chase interests invested 
$125,000,000 in General Theatres Equip- 
ment, Fox Film Corporation and Fox 
Theatres Corporation, the later a wholly 
owned subsidiary of the film company. 

In addition to whatever depreciation 
the holdings of the Chase Securities Cor- 
poration have experienced in the last 
year’s sharp decline in security prices, it 
will be necessary, according to the gen- 
eral understanding in Wall Street, for 


: and Central New York. 


the corporation to take account of paper 
losses that occurred in 1930. The Chase 
organization did not announce any write- 
down at the close of last year, and it was 
assumed that holdings were for the most 
part carried over at pre-crash valuations. 

The reduction of the corporation’s 
capital is expected to be substantial, since 
it will make provision not only for the 
writing off of accumulated losses but 
also for .the establishment of adequate 
reserves against future contingencies. 

Notice of the plan to reduce the capital 
of the Chase Securities Corporation has 
been sent to stockholders of the Chase 
National Bank, who are identical with 
shareholders of the corporation, in con- 
nection with the calling of the annual 
meeting. Stockholders were advised that 
the annual meeting of the bank would be 
held on Jan. 12, at noon, and that the 
annual meeting of the securities corpora- 
tion would be held on the same day at 
3 P.M. The purpose of the latter meet- 
ing was set forth as follows: “For the 
election of directors and to consider and 
act upon a proposal to reduce the amount 
vi the capital of the corporation and, if 
deemed advisable, to change the state- 
ments respecting the capital of the cor- 
poration contained in its certificate of in- 
corporation.” 

Equity Corporation 

Directors of the late John W. Pope’s 
Equity Corporation have voted formally 
to recommend dissolution of the coni- 
pany. The stockholders will be called to 
pass upon the plan on Jan. 6. The trust 
has net assets of about $4,750,000. 

Approval by the stockholders will end 
what Wall Street had come to regard us 
one of the most interesting experiments 
of the depression. The Equity Corpora- 
tion was formed early this year by con- 
solidation of the Equity Investors’ Corpo- 
ration and the Research Investment Cor- 
poration, neither one of which owned a 
security of any kind at the end of 1930. 

Mr. Pope operated the trusts as frankly 
speculative ventures, and carried this 
policy forward into the new company. 
Many in Wall Street believed that he 
placed commitments for the decline as 
well as for the rise. He succeeded in 
showing a_ steadily increasing asset 
value for his common stock, while the 
asset values of all other investment trusts 
were declining. The asset value now is 
estimated at about $32 a share, compar- 
ing with $26 a share at the end of 1930. 

The resolution of the directors said: 

“In the judgment of the board of direc- 
tors it is abvisable and most to the 
benefit of stockholders that the corpora- 
tion be dissolved.” 

This is the first major company of the 
investment trust type to be dissolved this 
year and the second since the beginning 
of the depression in October, 1929. The 
other was the Winslow Lanier Internal- 
tional Corporation. 


International Manhattan Company 

Announcing the discontinuance of the 
securities-distributing activities of the 
International Manhattan Company, Inc., 
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securities affiliate of the Manhattan 
group, which consists of the Manhattan 
Company, the Bank of Manhattan Trust 
Company and the International Accep- 
tance Bank, Inc., the directors stated 
that the move was made “to follow the 
trend of opinion strongly expressed in 
some quarters to the effect that deposit 
banks should not have affiliated securi- 
ties companies.” 

The step closely follows similar action 
of the Bankers Trust Company in Octo- 
ber in transferring the activities of the 
Bankers Company of New York to the 
bank. Previously, on Oct. 1, the Chatham 
Phenix National Bank and Trust Com- 

any, which is to be merged with the 

anufacturers Trust Company, discon- 
tinued the securities business of its af- 
filiate, the Chatham Phenix Corpora- 
tion. 

Rumors of agitation in legislative cir- 
cles in Washington and Albany looking 
toward the separation of security affili- 
ates from heats of deposit have indicat- 
ed that the movement is gaining head- 

The Bankers Trust Company offi- 
a in explaining the reason for their 
move said that it was done “in the inter- 
est of efficiency and economy.” The 
Chatham Phenix National Benk and 
Trust Company made no formal an- 
nouncement. 

This latest move narrows the list of 
bank security affiliates in New York 
City to three. These are the Chase Har- 
ris Forbes Corporation, with upward of 
sixty branch offices; the National City 
Company, with less than forty, although 
a year or two ago the number was nearly 
seventy-five, and the Guaranty Company 
of New York,. with about fifteen 
branches. Although the First National 
Bank of New York has a securities af- 
filiate, the securities in which the bank 
is interested are marketed under the 
name of the bank. One of the largest 
out-of-town banks operating its chain of 
branches of its securities affiliate from 
New York is the First National Bank of 
Boston with its First National Old Col- 
ony Corporation. With the merger of the 
Bank of America with the National City 
the Bancamerica-Blair Corporation is in- 
dependent. 

The directors of the Manhattan group 
in announcing the cessation of security 





ceptance 
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distributing by the International Man- 
hattan Company, Inc., stated that such 
activities would be carried on henceforth 
by the Bank of Manhattan Trust Com- 
pany “as are consistent with the most 
conservative trust company practice.” It 
was further stated that the International 
Manhattan Company, Inc., has been op- 
erated successfully during the most dif- 
ficult times, and that after writing all 
securities down to the market, its cap- 
ital and surplus of $2,200,000 are unim- 
paired. 

The reference to the agitation against 
banks of deposit having securities affili- 
ates was amplified by the Manhattan 
directors by the statement that “it is 
felt that the mere existence of a securi- 
ties affiliate, no matter how conserva- 
tively run, is inconsistent with the best 
interests of the trust pe we and, there- 
fore, of the group as a whole.” 

The International Manhattan Company, 
Inc., is a comparative newcomer to the 
ranks of the security affiliates, having 
been incorporated on ‘March 5, 1929. All 
of its stock is held by the Manhattan 
company, so that the task of shifting the 
business ‘of the company, or such of it as 
is to be continued, will be largely one of 
realignment of personnel. 

The principal changes announced in 
the officers of the Manhattan group were 
as follows: Elevation of J. Stewart 
Baker from president of the Bank of 
Manhattan Trust Company to vice chair- 
man and his election as vice chairman 
of the board of the parent company, the 
Manhattan Company, a new post; election 
of F. Abbot Goodhue as president of the 
Bank of Manhattan Trust Company, and 
his elevation from president of the In- 
ternationa! Acceptance Rank, Inc., to that 
of vice chairman; election of James P. 


Warburg, who has been president of the _ 


ones: engl a ~:~ Company, to the 
epuance Bank the International Ac- 
an 
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Paul M. Warburg was re-elected chair- 
man of the board of directors of the 
Manhattan Company and P. A. Rowley 
was re-elected president. B. D. Forster, 
for many years a vice president of the 
Bank of Manhattan Trust Company, was 
elected to the board of directors of that 
institution. Stephen Baker continues as 
chairman of the Bank of Manhattan 
Trust Company and Paul M. Warburg as 
chairman of the International Acceptance 
Bank, Inc., as well as his post of chair- 
man of the Manhattan Company. 


Natural Gas Pipeline Company 

The name of the Continental Con- 
struction Company has been changed io 
the Natural Gas Pipeline Company of 
America and the capital increased from 
500,000 to 1,500,000 shares of no-par 
value. 

The company is controlled by the Cities 
Service Company, Middle West Utilities 
Company, Standard Oil Company of New 
Jersey and the Texas Corporation. It 
will direct the operations of extensive 
natural gas interests involved in the 
Texas-Chicago line and in any future 
project. It will replace the Natural Gas 
Company of America, which will be elimi- 
nated. 

Warner Brothers Pictures 

Stockholders of Warner Brothers Pic- 
tures, Inc., at the annual meeting voted 
confidence in the directorate and ap- 
proved a proposal to place a stated value 
of $5 a share on the company’s common 
stock. It was said that fixing a stated 
value raised the surplus to $60,000,000 
from about $225,000. The company. re- 
ported 3,015,540 shares of no-par com- 
mon stock outstanding on Jan. 1. 

The motion for the vote of confidence 
was made by George A. Casey of Balti- 
more. 

Allegations that the concern was in- 
solvent, could not meet maturing obliga- 
tions and was unable -to obtain bank 
credits were denied in an answer filed 
in the Court of Chancery by Hugh M. 
Morris, solicitor for Warner Brothers, to 
a bill for the appointment of a receiver. 
The answer said the corporation not only 
had paid at maturity or prior to maturity 
all obligations that had matured, was 
discounting all bills that it deemed ad- 
vantageous to discount and had $4,000,000 
in the bank. 

The bill for the appointment of a re- 
ceiver was filed on Wednesday of last 
week by Clarence A. Southerland, who 
represented Jules Endler of Passaic, N. J. 

Allegations that the corporation’s 
losses in the last year were greater than 
those reported in the last annual state- 
ment also were denied in the answer, 
which said the company’s cash in bank 
exceeded $4,000,000 and that its bank- 
credit was large. The company denied 
that it purchased the musical division of 
the Brunswick-Balke-Collender Company 
at an exorbitant price and through the 
purchase had suffered a great loss. De- 
nial was made also that it had tried un- 
successfully to sell the. musical division 
for $8,000,000 under the price paid for it. 

According to the receivership bill, quick 


Transactions on the 


assets of the corporation for 1931 are 
listed as $25,781,209 and quick liabilities 
at $18,125,787, giving a ratio of 1.21 to 1. 
The company admitted in its answer that 
some of its theatres were closed tem- 
orarily, but only as a matter of sound 
Cesiness policy ‘and particularly so in 
present economic conditions. 

Denial was made that exorbitant and 
prohibitive salaries were being paid to 
officers and others or that the corpora- 
tion had been in financial difficulties. 
The contpany admitted that the last two 
dividends on the preferred stock were 
paid out of surplus. 

These directors, whose terms were ex- 
piring, were re-elected without opposi- 
tion: Harry M. Warner, president; Al- 
bert Warner and Jack L. Warner, vice 
presidents; Abel Carey Thomas, secre- 
tary, and general counsel, Waddill 
Catchings and Henry A. Rudkin. The 
directors are scheduled to meet in New 
York to reorganize. 


Railroad Credit Corporation 

The Corporation Trust Company has 
announced that it has filed in Dover, 
Del., a certificate of incorporation of the 
Railroad Credit Corporation, which was 
organized by the Association of Railway 
Executives to put into effect the revenue 
pool plan proposed by the Interstate 
Commerce Commission. Under the plan, 
as amended at the request of the associ- 
ation, aid would be extended by the pool 
to weak lines in the form of loans. In- 
come for the pool would be derived from 
increases on specified products author- 
ized by the commission. 

A member of the association said that 
under the by-laws of the creditor corpo- 
ration loans to weak railroads would be 
made only with the approval of seven of 
its twelve directors, and not by the ma- 
jority of a quorum. The pool will be 
used exclusively for the payment of bond 
ir.terest, and it was explained that roads 
applying for help would have to prove 
that they would require this assistance 
before it would be forthcoming. In any 
event, they would have to contribute to 
the pool, regardless of whether their con- 
tribution might be returned to them as 
loans. 

Formal approval of the pool by the 
managements of the railroads represent- 
ed in the Association of Railway Execu- 
tives is expected about Dec. 21. Filing of 
tariffs giving effect to the increased 
rates authorized by the commission 
would follow, and it is possible these 
rates may be imposed early in January. 

The official who discussed the pool 
said it might be possible for railroads to 
hypothecate with banks the advances 
from the pool that they might be ex- 
pected to receive later, but he pointed 
out that the credit corporation would in- 
sist on collateral for its loans wherever 
possible. 


EARNINGS 


E_ International Telephone and 

Telegraph Corporation announced 

after the meeting of its board of 
directors that gross earnings of the cor- 
poration and its associated companies 
for the nine months ended Sept. 30, 1931, 
were $69,395,387.70, as compared with 
$76,695,747.61 for the first nine months 
of 1930. Operating expenses were $55,- 
434,549.35, as compared with $57,889,- 
443.23 for the same period of 1920. re- 
sulting in the net earnings of $13,960,- 


New York Produce 


Exchange Securities Market 


Week Ended Saturday, Dec. 12, 1931 








STOCKS. 
Net 
Sales. High. Low. Last. Chge. | 
9,000 Ad Alaska Gold. ..21 19 9 — .03 | 
2,500 Do (s _— @ cccees 18 .16 = .16 oa | 
500-Andes 06 06 .06 + .O1 
900 Atlas oui $3 pf.. 31 «WO —3 
500 Bagdad Copper é 40 40 40 — .05 
200 Bancamerica-Biair 2 1% 1%- % 
80 Basin Mont T, A...2.15 1.90 2.15 + .1 
100 British-Can . as % 7a %— B 
4,000 Cal Juneau {Wold - 68 2 48 —. 
3,300 Como Mine 12 12 12 «4+ .02 
132 Dardelet Thr'diock rts 5" 3 3 — % 
3,000 Bagie Bird Mine... 5% 3% " B% — aH 
gle Bir ne _ 
1,500 Flag Oi) .. 06 08 OO — @ 
1,400 Fuel Oil Motors 2 2% + a 
1,000 Gen Mining, M& P. 33 33 33 —. 
300 H Rubinstein pf &% *%— i, 
12,000 Int Rustiess Iron 29 .22 .24 — .02 
100 Interstate Nat Gas... 8 8 8 —1 
1,500 Ironrite Ironer . 3% Mm M+ 
1,300 Jencks Mfg .... 9% 9% 9% + 
500 Jenkins Television 2% 1% 1%-— % 
3,000 Keystone Cons M 6 50 5S1 — .O1 
1,100 Kildun Mining 2.10 2.55 2.55 — .40 
100 Lessings, Inc ........ 8% 8% 8%-— % 
133,000 Macassa Mines ......42 .36 .36 + U1 
500 Mexican Oi1 & Gas.. 45 .65 .65 35 | 


STOCKS 
Net 
Sales. High. Low. Last.Ch’ge 
1,000 Nor Am ‘Tr Shares..2.85 2.50 2.50 36 
200 Pan-Am Air '34 war ly ly \% % 
2,500 Patricia Birch L Min .09 a .09 ll 
409 Petrol Conv 2% 2-1 
3,400 Pioneer Gold ... 2.50 2. 45 2.50 + .25 
300 Rhodesian Select aid 1% % Su f 
5,700 Shortwave & Te 1% 1% 1% y% 
400 Solid Carbonic 3% 3 
100 Super Corp, A. 34 3% 3%%-— % 
5,000 Tobe Deutschm 44 3 4% + , 
8,009 Trent Process 05 .05 .05 
200 Trust N Y C Bk Stk.4.32 4.32 4.32 P 
300 U 8 Elec Lt&éPwr,B.4.20 3.91 3.91 19 
1,700 Van Sweringen «° > , % 
200 Warner Air 1% 1% 1%- %, 
300 Wellington Oil 1.75 1.75 1.75 — .03 
19,200 Western Television 3% 3% 3% 
100 Wing Aero 5 5 § + & 
BANK 
12 Chase . 32% 32% 32% 
INSURANCE. 
100 Nat Liberty . 2%, 2% 2% 2h4 
200 Seaboard Fire 5 54 5" - 4 
100 Seaboard Surety 9 9 9 +% 
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838.35, as against $18,806,304.38. In- 
terest and dividend charges of all as- 
sociated companies and interest charges 
on the International Telephone and Tele- 
graph Corporation bonds outstanding 
amounted to $7,368,859.90, as compared 
with $8,540,959.66 for the first nine 
months of 1930, resulting in consolidated 
net income for the nine months ended 
Sept. 30, 1931, of $6,591,978.45, as com- 
pared with $10,265,344.72 for the cor- 
responding period of 1930. Net income 
for the first nine months of 1931 (after 
deducting exchange losses) was equiva- 
lent to $1.03 per share on 6,402,879 
shares of capital stock outstanding in 
a hands of the public at Sept. 30, 

The earnings for the nine months 
ended Sept. 30, 1931 give effect to all 
losses due to conversion of earnings in 
foreign currencies into United States 
dollars at current rates of exchange. The 
amount of such loss for the nine months 
of this year so charged against earnings 
is approximately $2,000,000, or over 30 
eents a share on International stock. In 
addition to the foregoing, a reserve of 
$1,900,000 has been set up from surplus 
to cover eventual losses on current as- 
sets in the countries which went off the 
gold standard in September, 1931. 

At the meeting the directors declared 
a ‘dividend for the quarter of 15 cents 
per share on the capital stock (without 
par value) of the corporation, payable 
Jan. 15, 1932, to steatihabien of record 
Dec. 18, 1931. 

The following statement shows the 
consolidated income and earned surplus 
accounts for the nine months ended Sept. 
30, 1931. This statement was prepared 
in part from preliminary reports and is 
subject to minor adjustments. 


CONSOLIDATED INCOME ACCOUNT 


MORSMIRED oo c ccc csetcccsesessecs $69,395,387.70 
Operating, —-. and general 
axes an 


exp., depreciation 55,434,549.35 

eer rer $13,960,838.35 
Deduct—Charges of associated 

IED secscvabewccoteces 3,041,547.77 


Net income before deducting 
interest on debenture bonds.$10,919,290.58 
——— on debenture 


UE hstn tnd enserncucernwees 4,327,312.13 

TE SURO: 5c daadscpinsnencnces $6,591,978.45 
Shares of stock without par 
value outstanding in_ the 
hands of public at Sept. 

6,402,879.00 


30, 1931 

Earnings per share on stock 
outstanding in hands of 
public at Sept. 30, 1931...... 1.03 


CONSOLIDATED EARNED SURPLUS 
ACCOUNT 
Earned surplus—Jan. 1, 1931... .$22,645,817.40 


Add—Net income, as above... 6,591,978.45 
Deduct—Dividends ......'..... ,003,598.75 
$29,237,795.85 
Appropriation for exchange 
osses on revaluing net cur- 
rent assets of companies op- 
erating in countries whose 
currencies went off the gold 
standard during the third 
quarter Of T1061 ......sccss-. 1,900,000.00 
Sundry surplus charges—Net 258,516. 


$10, 162,115.03 


Earned surplus—Sept. 30, 1931..$19,075,680.82 

The Compania Telefonica Nacional de 
Espana (Spanish Telephone Company), as 
heretofore, is not treated as an associated 
company, so its income is included above 
only to the extent of interest and dividends 
received. 

Alleghany Corporation 

Deferment of the final quarterly divi- 
dend of $1.25 on its preferred stock by 
the Missouri Pacific Railroad means a 
decrease in income for the Alleghany 
Corporation, which on Dec. 31, 1930, held 
234,400 shares of the issue. About 
155,000 of the shares are pledged against 
the three Alleghany Corporation 5 per 
cent bond issues. 

Income from the collateral pledged 
under the bonds of 1944 and 1949 is suf- 
ficient without a Missouri Pacific pre 
ferred dividend to meet interest charges 
on the bonds. Excluding Missouri Pa- 
cific preferred dividends, the income of 
collateral pledged against the bonds of 
‘1950 falls short by about $335,000 from 
meeting annual interest requirements. 
The next interest payment on the 1950 
issue is due on April 1. 

It was ascertained that the Alleghany 
Corporation has sufficient resources to 
meet interest on the 1950 issue, even 
should the Missouri Pacific not pay the 
deferred dividend. 


Associated Gas and Electric System 

For the month of November Associ- 
ated Gas and Electric System reports 
electric output totaling 272,244,623 units 
(k. w. h.), an increase of 6.5 per cent 
above November of last year. For the 
twelve months ended Nov. 30 electric 
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output totaled 3,220,377,262 units, or 6.3 
per cent above the previous twelve 
months. Excluding sales to other utili- 
ties, electric output decreased 4.5 per 
cent for November and 2.2 per cent for 
the twelve months ended Nov. 30, when 
compared to the corresponding periods 
last year. 

Gas output for November was 1,438,- 
127,700 cubic feet, or 8.6 per cent below 
November, 1930. For the twelve months’ 
period gas output totaled 17,926,533,000 
cubic feet, or 2.1 per cent below the same 
period of 1930. 





Chain Store Sales 


According to a compilation by Merrill, 
Lynch & Co., forty-three chain store 
companies including three mail-order 
concerns show total sales for the first 
eleven months of 1931 of $3,355,405,194, 
against sales of $3,541,918,438 in the 
corresponding period of 1930, a decrease 
of 5.26 per cent. Three mail-order com- 
panies alone show sales for the first 
eleven months of 1931 of $541,506,330, 
against $627,680,160 in the first eleven 
months of 1930, a decrease of 13.72 per 
cent. Excluding the mail-order concerns, 
forty companies show sales for eleven 
months of 1931 of $2,813,898,864, against 
sales of $2,914,238,278 in the same pe- 
riod of 1930, a decrease of 3.44 per cent. 

Results for November, 1931, as re- 
ported by forty-three chain store com- 
panies, including three mail-order con- 
cerns, show total sales of $290,390,225, 
against $321,729,795 in November, 1930, 
a decrease of 9.74 per cent. The three 
mail-order concerns alone show total 
sales for November of $47,782,233, 
against $57,978,154 in November, 1930, 
a decrease of 17.58 per cent. Excluding 
the mail-order concerns, forty chain 
store companies show sales for Novem- 
ber, 1931, of $242,607,992, against $263,- 
751,641 in November, 1930, a decrease of 
8.01 per cent. 


Telephone Bond and Share Company 

Net income of the Telephone Bond and 
Share Company for the full year 1931 
will show a gain of approximately 25 per 
cent over actual net income of $29,732 
reported for 1930, J. G. Crane, president 
of the company, has announced. This 
estimate is based upon actual results for 
the first nine months of the year. 

Net income for the nine months ended 
Sept. 30, 1931, fell short only $50,000 of 
equaling the net for the entire year 1930. 
This showing was made possible by sav- 
ings in operating expenses and general 
interest charges, inasmuch as estimated 
gross earnings for 1931 indicate a drop 
of approximately $250,000 from last 
year’s gross of $8,088,400. 


CORPORATE 
NET EARNINGS 


INDUSTRIALS 


Net Common-Share 
-—Income—, -Earnings— 
1931. 1930. 1931. 30. 





Company. 
American Seating 


Yr, July 31. 1,087,423 1,727,180 1.51 2.40 
Sep. 30 qr.. *$250, TX ie 
9 mo., Sp.30 441,727 $218,528 

Beatty Bros., Ltd.: 
Yr, Aug. 31 $131,281  +693,649 

Canadian Industrial Alcohol: 
Yr., Sep. 30 *332,247 523,770 c$.45 


Cudahy Packing Co.: 
Yr., Oct. 31 2,009,991 2,930,318 $3.06 5.03 


De Beers Consolidated Mines: 


Yr.,June 30 £133,746 £1,824,317 . - 37.57% 
Dominion Bakeries, Ltd.: 

Yr., Aug.31 *116,617 *7,510 
Dominion Glass Co.: 

Yr., Sep. 30 374,496 506,809 4.53 7.64 
Goldsmith (P.) Sons: 
r., Oct. 30 47,189 s104,563 63 1.39 


Electric Bond & Share Co.: 
12 m.,Oc.31w29,506,408 42,300,147 
Equitable Office Building >: 
7 mo.,No.30 1,288,222 1,418,657 1.44 1.58 
Loblaw Groceterias: 
24 wks,no.14 
24 wks,N.14 
Mesta Machine Co.: 


439,587 
439,587 


9 mo.,Sep.30 1,637,641  ...... 2.61 
Southern Dairies: 

6 mo.,Ju. *76,738 $338,140 
Traux-Traer Coal: 

Oct. 31 qr.. Sa ve -— 

6 mo., Oc.31 52,459 314,458 h.19 h1.14 
Parmelee Transportation Co.: 

Sep. qr.. *%374, 1,936 

9 mo.,Sep.30 *%524,303 70,564 


INDUSTRIALS 
—Com. Share— 


——Net Income——. Earnings 
Company. 1931. 1930. 1931. 1830 
Patterson-Sargent Co.: 

Yr., Oct. 31 462,628 732,652 2.16 3.42 
Ulen & Co.: 
Sep. 30 qr.. *63,950 273,480 P 81 


9 mo.,Sep.30 270,129 831,358  .42 2.48 
Universal Pipe & Radiator: 


Sep. 30 qr.. *125,840 14,426 .. p.55 

9 mo.,Sep.30 *215,083 *71,090 : 
Republic Supply Co. of California: 

Yr., Oct. 31 *185,084 591,195 2.96 
Western Dairy Products: 

Sep. 30 qr.. m440,1 m563,588 


9 mo.,Sep.30m1, 158,075 m1,003,682 
Detroit Edison Co.: 

12 mo.,N.30 11,376,142 11,212,977 8.95 8.82 
Detroit Street Railways: 

12 mo.,N.30 *2,604,074 *2,013,598 
Gatineau Power Co.: 

Sep. 30 qr.. 344,019 299,363 

12 mo.,Se.30 1,493,119 1,149,329 
International Tel. & 


Tel.: 
Sep. 30 qr.. 1,151,684 3,438,513 h.18 h.51 


9 mo.,Sep.30 6,591,978 10,265,344 h1.03 h1.55 
Postal Telegraph & Cable: 
Sep. 30 qr.. *588, *95,758 
9 mo., Sp.30 *1,247,675 219,063 p.72 
RAILROAD. 


(Net Income) 
Alton Railroad: 
11 mo.,No.30 *2,495,718 *3,932,665 
Long Island Railroad: 


Sep. 30 qr.. 2,439,131 3,400,074 2.22 3.09 
9 mo.,Sep.30 4,196,177 5,131,926 3.81 4.66 

New York, Ontario & Western Rwy.: 
Sep. 30 ar.. 470,634 468,028 81 .80 
9 mo.,Sep.30 635,646 *16,449 1.09 


*Net loss. tProfit before Federal taxes 
h On shares outstanding at close of ppupec- 
tive periods. p On preferred stock. s Sixteen 
months ended Oct. 31, 1930. c On combined 
Class A and Class B shares. m Before sub- 
sidiary preferred dividends. w Exclusive of 
$3,413,981 profit and loss on sale of securi- 
ties which was charged direct to surplus. 





PUBLIC UTILITY 
EARNINGS 


American Telephone and Telegraph Com- 
pany 
the Interstate Commerce 
Commission) 
1931. 1930. 
October STOSS ........0. $8,952,385 $9,803,118 
Operating income ...... 2,570,551 2,821,246 
Ten months’ gross..... 91,909,851 95,868,329 
Operating income ...... 28,234,240 27,747,353 
Alabama Water Service Company 
(Federal Water Service System) 
Year ended Oct. 31: 
Gross revenue ......... 846,349 
Net earnings .......... 411,300 
American Utilities Company 
(Associated Gas and Electric System) 
Year ended Oct. 31: 


(Report to 


885,324 
422,802 


Gross revenue ......... 1,797,202 1,958,313 
Net earnings after de- 

WEOCIBEIOM ..cccccccces 165,653 344,957 
Deficit after charges... 315,421 151,616 


Barcelona Traction, Light and Power Com- 


pany, Ltd. 
(Figures in pesetas) 
October gross .......... 8,714,153 8,935,562 


*Balance after expenses 5,670,224 5,434,859 
Ten months’ gross..... 88,229,832 88,440,039 
*Balance after expenses 57,759,390 57,920,634 
*Before depreciation, interest, amortiza- 
tion, &c. 
Chester Water Service Company 
(Federal Water Service System) 
Year ended Oct. 31: 

Gross revenue ......... 561,053 581,753 
Net earnings .......... 377,571 409,546 
California Water Service Company 
(Federal Water Service System) 

Year ended Oct. 31: 


Gross revenue ......... 2.055,932 2,221,118 
Net earnings .......... 1,072,300 1,170,457 
Detroit Edison Company 

Year ended Nov. 30: 
Electric revenue ....... 46,844,572 50,745,003 
Steam revenue ......... 2,272,117 2,691,592 
Gas revenue ........... 463,4 53,544 
Miscellaneous revenue. 4, —14, 
Total operating revenue 49,576,116 53,875,443 
Gross revenue ......... ,637,023 53,949,042 
Net earnings after de- 

DPOCIATION 60. cccrccess 17,380,978 17,256,955 
PEGE MAGOTNO 0 voc csices 11,376,143 11,212,977 





“Make it better” 





A SAFEGUARD to investors 
in Bell System securities is the 
continual effort of the tele- 
phone personnel to ‘‘make it 
better’, to test and improve 
every piece of apparatus and 
every step in manufacture and 
operation. 

This wholesome attitude of 
self-criticism has resulted in 
equipment which gives maxi- 
mum efficiency and yet is 
produced and maintained at 
minimum cost. 

In the business of telephony, 
where service must be imme- 
diate, smooth functioning of 


BELL TE 


SECURIT 


195 Broadway 


the plant is unusually impor- 
tant. It has proved a contribu- 
ting factor in the Bell System’s 
growth. As people have learned 
how dependable and conven- 
ient the telephone is, they 
have used it more and more. 

To meet and to keep ahead 
of constantly growing demand, 
this System has built a plant 
whose book value is more than 
$4,000,000,000, of which the 
funded debt is only about one- 
fourth. 

May we send you a copy of 
our booklet, ‘* Bell Telephone 


Securities’ ? 


LEPHONE 
IES CO. Ine. 


, New York City 
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Federal Light and Traction Company 
(Cities Service System) 


1931. 1930. 
October gross .......... 648,420 700,178 
*Profit after taxes and 
MEE. ‘nccavedsaavess 180,148 201,561 


Twelve months’ gross.. 8,129,211 8,536,907 
*Profit after taxes and 
carr 2,217,724 2,389,775 
*Surplus after preferred 
br of subsidia- 
Sesh eskedesabencees 2,037,979 2,213,425 
‘Setore depreciation. 

Gatineau Power Company 
(International — Electric System) 
Third quarter gross. 2,176,053 1,929,241 
Net earnings .......... 1,857,745 1,683,563 

Net income after de- 


SEED - cceseesscqee 344,010 299,363 
Twelve months’ gross.. 8,392,783 7,487,151 
Net earnings .......... 7,287,354 6,534,954 
Net income after de- 

preciation ............ 1,493,119 1,149,329 


Illinois Bell Telephone Company 
(Report to Interstate Commerce Com- 


mission) 
October gross .......... 7,472,058 7,876,167 
Operating income ..... 1,612,326 1,655,603 
Ten months’ gross..... 74,713,743 77.338,932 
. 14,072,752 14,761,795 


Operating income 
Illinois Water Service Company 
(Federal Water Service System) 

Year ended Oct. 31: 

Gross revenue ......... 674,912 666,522 
Net earnings .......... 353,215 311,042 
Market Street Railway Company 
(Supervised by Byllesby Engineering and 
Management Corporation) 


Year ended a. 30: 

Gross earnings ........ 8,649,351 9,238,086 
Net earnings before de- 

preciation ............ 1,316,314 1,378,594 


New York Water Service Corporation 
(Federal Water Service System) 
Year ended Oct. 31: 
2,913,057 2,763,223 


Gross revenue ........ 
Net earnings .......... 1,796,561 1,615,425 


Ohio Water Service Company 
(Federal Water Service System) 
Year ended Oct. 31: 
551,090 672,944 


Gross revenue ......... 
Net earnings .......... 284,031 405,734 


Oregon-Washington Water Service Com- 
pany 
(Federal Water Service System) 
Year ended Oct. 31: 
Gross revenue ......... 505,406 569,142 
Net earnings .......... 255,937 277,067 
Pacific Telephone and Telegraph Company 


(Badusive of subsidiaries’ report to In- 
terstate Commerce Commission) 


October gross .......... 5,202,010 5,462,926 
Operating income boness 1,081,359 _ 1,188,796 
Ten months’ gross..... $3, 473,872 59,257,958 


Operating income ...... 1,558,246 12,850,999 
Pittsburgh-Suburban ‘enna Service Com- 
pany 
(Federal Water Service System) 

Year ended Oct. oS: 
Gross revenue ... 337,992 339, 108 
Net earnings 185,754 190,271 
Scranton-Spring Brook Water Service Com- 
pany 
(Federal Water Service System) 
Year to Oct. 31: 

Gross revenue ......... 5,167,658 5,323,419 
Net earnings .......... 3,546,439 3,565,251 
Southern Ice and Utilities Company 
(Associated Gas and Electric System) 

Year ended Oct. 31: 





Gross revenue ......... 2,863,113 3,209,598 
Net earnings after de- 
preciation ........ 14,306 305,952 


Deficit after charges. . 312,894 21,834 
South Bay Consolidated Water Company, 
Inc. 

(Federal Water Service System) 

Year ended Oct. 31: 

Gross revenue ......... 538,043 466,002 
Net earnings .......... 310,460 222,634 
Standard Gas and Electric Company 

Year ended Oct. 31: 
Gross earnings ..... bs .147,720,925 154,807,421 


Operatin, exp., main- 
uanee anl all taxes. 74,941,086 80,469,937 
72,779,839 74,337,484 


oe 1,323,926 1,885,539 
Net earnings, including 
other mings. onaeneee 74,103,765 76,223,023 
Gross and net earnings of companies sub- 
sidiary to Standard Gas and ectric fol- 
low: 
California Oregon Power Company 
Year ended Oct. 31: 


Gross earnings ........ 3,889,786 3 858,341 
Net earnings ........... 1,804,256 2,253,917 
Other income ...... 5,076 6,248 


Net earnings, including 
other income ... .. 1,809,332 2,260,165 


Louisville Gas and Electric Company 
Year ended Oct. 31: 


Gross earnings ........ 10,860,385 10,545,168 
Net earnings .......... 5,998,521 5,368,125 
Other income .......... 302,309 370,569 


Net earnings, including 
other income ......... 6,300,830 5,738,694 


Market Street Railway Company 
Year ended Oct. 31: 


Gross earnings ........ 8,706,525 9,308,522 
Net eoguings sauannnced 1,314,778 1,387,180 
Other income .......... 27,266 21,344 


Net earnings. including 
other ning. ee apa 1,342,044 1,408,524 


Mountain States Power Company 
nded Oct. 31: 
Lage i 3,431,853  3,465,63 


Gross earnings 
Net earnings 1,195,869 1,249, oa 





Other income ‘s : ‘ “iin ’ "231/387 145,405 
t earn s, including 
NSner income eeeedesee 1,427,206 1,395,187 


Northern States Power Company 
Year ended Oct. 31: 


BMD cccccsce 33,968,559 33,181,690 

Net earnings. cain heeee 17,429,054 16,758,228 

Other inco : : moans "228,290 246,683 
3, in 

Net earnings. wscuneed 17,657,344 17,004,911 


American Security News: 
Bond Redemptions 


Oklahoma Gas and Electric Company 
1931. 1930. 
Year ended Oct. 31: 

Gross earnings 
Net earnings -" 
Other income .......... 
Net earnings, including 
other income ......... 
Philadelphia Company 

Year ended Oct. 31: 





5,823,075 7,238,994 


Gross earnings ........ 57,625,937 62,209,099 
Net earnings .......... 29,217,815 30,349,875 
Other income .... ,315,050 1,603,392 


Net earnings, including 
other income ... 30,532,865 31,953,267 


San Diego Consolidated Gas and Electric 


Company 
Year ended Oct. 31: 
Gross earnings ........ 7,417,164 7,357,588 
BUGS GOUTIMGD .. oc ccccess 3,769,796 3,667,817 
Other income ... 4, 13,889 
Net earnings, including 
other income ......... 3,774,722 3,681,706 


Southern Colorado Power Company 
Year ended Oct. 31: 


Gross earnings ........ 2,137,461 2,297,463 
Net earnings .......... 1,015,040 1,007,023 
Other income ... 4,119 19,488 


Net earnings, including 
other income ........ 1,019,159 1,096,511 


Wisconsin Public Service Corporation 


Year ended Oct. 31: 
Gross earnings . 5,564,876 5,634,377 
Net earnings . 2,386,331 2,371,068 
Other income .......... 8,912 18,567 
Net earnings, including 

other income ......... 2,405,243 2,389,635 


Wisconsin Valley Electric Company 


Year ended Oct. 31: 
Gross earnings -.+++ 2,380,779 2,233,022 
Net earnings .......... 976,149 970,349 
Other income .. 21,667 24, 
Net earnings, including 

other income ........ 997,816 994,556 

Above earnings are before appropriations 
for retirement (depreciation) reserve. 

Twin State Gas and Electric Company and 
Berwick and Salmon Falls Electric Com- 
pany (Middle West Utilities System) 
Third quarter’s gross. 631,463 619,092 

Net income aateee de- 
preciation ... 146,440 
Twelve months’ gross.. 2,584,709 2, bon 13 
Net income before de- 
are 704,448 702,377 
Western New York Water Company 
(Federal Water Service System) 


Year ended Oct. 31: 
773,632 821,383 
2 423,895 





Gross revenue ......... 
ae 458, 
West Virginia Water Service Company 
(Federal Water Service System) 

Year ended Oct. 31: 
Gross revenue ......... 1,167,173 1,193,194 
Net earnings .......... 526,401 537,011 


RAILROAD EARNINGS 


Alton 
1931. 1930. 
November gross ....... $1,264,848 $1,766,498 
Net operating income. . 171,080 *168,855 
Deficit after charges... a 550,498 
Eleven months’ gross.. 17,538,988 22,634,822 
Net operating income. . . 353,162 
Deficit after charges.. 2,495,718 3,932,665 


*Deficit. 
Lehigh Valley 

Three months ended Sept. 30: 
CE cencdeduienaddane 11,615,058 15,190,926 
Net after taxes . 749,017 2.493190 
Total income .. 1,109, 3,015,681 
Net loss after charges. 1,238,975  *657.164 

Nine months ended Sept. 30: 


| Pe sapygrrepeeey- 38,405,546 45,924, p 
Net after taxes........ 4,245,168  6,801,85 
Total income .......... 5,267,301 8,23 oy1e788 


Net loss after charges. 1,865,919 *1,496,775 
*Net income. 
New York, Ontario & Western 
saeee months ended a Som, 30: 


Gros: z 3,454,650 3,339,429 
Net ‘after’ taxes........ 979,150 916, 
OEE 054 1,016,864 
Net income after ch; ss 470,634 468,028 
Nine months ended 4 
EE Snare 834, 8,320,947 
Net after taxes. .. 2,092,374 1,260,702 
Toal income ........... 2.440,649 1,561,818 
Net income after chgs. 635,646 *16,44 
*Net loss. 


BOND REDEMPTIONS 


Detailed iafesmation on any bond 
redemption listed below, including the 
serial numbers of bonds called by lot, 
will be furnished without charge to 
Annalist subscribers. Requests for such 
information may be made by telephone, 
telegraph or letter. 


ITH one exception, the additions 

made last week to the list of 

bonds called for redemption in 
December before their maturity dates 
were all municipal issues. The new calls 
increased the total for the month to $21,- 
856,000, which compares with $26,827,000 
in November and $69.120,000 in Decem- 
ber, 1930, at similar dates. 


Bonds called for payment in December 
to date are classified as follows: 


en cawen eens $8,404,000 
— and mu eae piseveneestnenhd 2,397,000 
State and municipal .............. r 
DE newenes 5-4 v4 Pe tht undated 10,274,000 
Misce faacsus HE nei ae eee 137, 
eer hecaddddnadanekaoaee $21,856,000 


Albany County, Wyo., $11,000 of School Dis- 
trict 1, due July 1, 1939, called for pay- 
ment at par on Jan. 1, 1932, at office of 
the County Treasurer, Laramie, Wyo. 
Numbers called: $500 denomination, 1 
lowest, 40 highest. 

Albuquerque, N. M., various of paving 
bonds called for payment at par at office 
of the City Treasurer. 

Bear Lake County, Idaho, entire issue of 
eS ORESIE School District 1 6s, due Jan 

called for payment at par on Jan. 
1, 1932, at any bank in Boise. Idaho. 

Boundary County, Idaho, $15,000 of School 
District 4, dated Jan. 1, 1922, called for 
permet on Jan. 1, 1932, at office of the 

strict Treasurer, Bonners Ferry, Idaho. 
Numbers called: $1,000 denomination, 1-15, 
inclusive. 

Black Hawk Consolidated Mines Company 

8,500 of first 88, due Jan. 1, 1933, called 
+ ment at 102 on Jan. 1932, at the 
Firs isconsin Trust 2 RT ilwau- 
kee, Wis. Lowest and highest numbers 
called: $100 denomination, 105, 141; $500 
denomination, 506, 579; $1,000 denomina- 
tion, 1017, 1129. 

Centralia, Wash., bonds 52-55, inclusive, of 
Local Improvement District 50, called for 
payment on Nov. 28, 1931, at office of the 

ity Treasurer. 

Chehalis, Wash., various of local improve- 
ment bonds called for payment on Nov. 

Nov. 30 and Dec. 2, 1931, at office of 
the City Treasurer. 

Crowell Publishin Compeng, $54,500 of 6 
per cent notes, due Jan. 1939, called for 
= = at par on Jan. 2 1932, at Pea- 

Chicago, Il. 
highest pM called : denomina- 
tion, 12, 86; $100 denomination, 3, 
denomination, 10, 188; $1,000 denomination, 


Cheyenne, Wyo., various of local improve- 
ment bonds called for payment at par on 
Jan. 1, 1932, at the Chase National Bank, 


New York. 
Cook County, Tll., $250,000 of tax notes, 
Series A, 1929 corporate fund, dated June 


1, 1929, due Dec. 1, 1930, called for pay- 
ment at par on Dec. 15, 1931, at office of 
the County Treasurer or the Continental 
Illinois Bank and Trust Company, Chi- 
cago, Ill. Numbers called: $5,000 denomi- 
nation, — 400, inclusive. 
Eastern reyhound Lines, Inc., of Mich- 
igan, $13. 506 of equipment 6 per cent notes. 
ue semi-annually to March 1, 1933, called 
for pe yment at 101% on Jan. 1, 1932, at 
the First Union Trust and Savings Bank, 
Chicago. Numbers call $1,000 denomi- 
nation, 501 lowest, 599 highest. 
Ellensburg. Wash., various of improvement 
bonds, called for payment on Dec. 1, 1931, 
at office of the City Treasurer. 
Everett, Wash., bonds 47-52; inclusive, of 
Local Improvement District 444 called for 
Payment on Dec. 12, 1931, at office of the 


Treasurer. 

El Paso County, Col., bonds 1-30, incisive. 
of School District 29 6s, dated Jan. 1, 1922, 
called for payment at par on Jan. 1, 1932, 
at the United States National ie Den- 
ver, Col. 

El Paso, Texas, bond 222 of Series of 1925 
and bond 30 of Series 7 1926 called for 
payment at par on Jan. 1, 1932, at office 
of the City Treasurer. 

Farmers Reservoir and Irrigation Company 
(The), $60,000 of first 6s, due Jan. 1, 1937, 
called’ for payment at par on Jan. 1932, 
at the Colorado National en * t. 
Col. Numbers called: pects 2 , M 260. 
inclusive; Series B-1. M111- 165, inclusive. 

Fischer Lumber Company of Marcola, Ore., 
$3,600 of first 64s, due to Julv 1, 1934, 
called for payment at 102 on Jan. 1, 1932, 
at the Title and Trust Company, Port 
land, Ore. Numbers called: C143 lowest, 
C159 highest; D167, yw D169; M170. 

Frigorifico National S. £5,000 (Peruvian 
pounds) of bonos de 1907 first guaranteed 
8s, due July 1, 1937. called for payment at 
par on Jan. 1, 1932. at Banco del Peru y 
Londres, Banco [Italiasa, Lima, Peru. 
hey I = £100 denomination, 6 low- 
est, 960 highest. 

Fereus County. Mont., various of bonds 
called for pavment on Jan. 1. 1932. 

First Kentuckv Company. entire issue of 6 
per cent preferred stock cal'ed for pav- 
ment at 105 and accrued dividends on 
Jan. 1, 1932. 

Glendive. Mont., $6.354 of Citv Hall and 
water sunnly bonds called for pavment on 
Jan. 1, 1932, at office of the City Treas- 


urer. 

Great Falls, Mont., various of improvement 
bonds and warrants called for payment on 
Jan. 1, 1932. 

Greeley, he” bond 31 of Paving District 5. 
Series A, 414s, due Oct. 1, 1949, and bond 4 
of Sterm Sewer District 1 4%4s. dated Jan. 

. 19°. called for pavment at par on Dec. 
ib. 193i. at anv bank in Greelev, Col. 

Loveland. Col., $2,000 of paving bonds called 
for pavment at par on Dec. 31, 1931, at 
office of the Citv Treasurer. 

Malheur County. Ore.. $600 of School Dis- 
trict 66 6s, dated Aug. 15, 1914, dne 1934. 
called for nayment at par on Dec. 15, 
1931. at office of the County Treasurer, 
Vale, Ore 

Mesa ‘Connty, Col.. entire issue of Court 
House 5%s, due Jan. 1. 1942. called for 
navment at par on Jan. 1, 1927. at 
Boettcher. Newton & Co.. Denver. Col 

Montrose Countv. Col., $700 of school dis- 
trict bonds called for vayment at nar on 
Nec. 20. 1931. at office of the County 
Treasurer, Montrose, Col. 


Municipal Trust Ownership, various of cer- 
‘wo, called for pz — at 101 on Jan. 
+. at the Irving Trust Company, New 

for 

Muscogee Manufacturing Company (Phila- 
= Pa.), entire issue of first 6s, due 
June. 1, 1938, ‘called for payment at 103 on 
Dec. 1, 193i, at office of the company, 
Columbus, Ohio. 3 

New Orleans, La., various of new public 
improvement 4s, due Jan. 1, 1942, Fe 

Ohio State Telephone Company, $28,000 of 
consolidated and refunding (now first) A 
and B 5s, due July 1, 1944, called for pay- 
ment at par on Jan. 1, 1932, at the Bank- 
ers Trust Company, New York. Lowest 
and highest numbers called: Series A, 
1,000 denomination, 27, 941; Series B, 
1,000 denomination, 63, 4943. 

Olin Hotel (Denver, Col.), entire issue of 
first 6s, due to Nov oe 1934, called for 
payment at 102 on Au 1, 1931, at the 
American National Bank. Denver, Col. 

Otero County, Col., $2,200 of Holbrook 
Drainage District hentia called for pay- 
ment at par at office of the County 
Treasurer. 

Pedlar People, Ltd. (The), entire issue of 
first seria] 8s, due to Jan. 1, 1941, called 
for payment at 102 on Jan. 1, 1932, at the} 
Canadian Bank of Commerce, Oshawa. 
Toronto, Montreal or Winnipeg. The com- 
pany is ‘offering a new issue of first mort- 
fa ge Series 1 6 per cent bonds, and a lim- 
ted amount of the new bonds is avail- 
able for subscription to present bondhold- 
ers if they communicate with the com- 
+ aoe Ont., not later than Dec. 

Portland, Ore., various of improvement 
+ called for payment at par on Dec. 

Rock Springs, Wyo., $3,000 of sewer im- 
provement bonds called for payment at 
ar on Dec. 7, 1931. Numbers called: 
1,000 denomination, &4- . ._ aeinatve. 

Sabine Towing Company, In -» $40.000 of 
per cent notes, due Rirch i 1933. railed 
for payment at 101% on Jan. 1, 1932, at 
the Central Republic Bank and Trust 
company, Chicago, Ill. Numbers called: 
Ds . inclusive; M361-395, inclusive. 

Scottsville, Ky., $12,500 of water works 
bonds called for payment on Jan. 1, 1932, 
at the Chemical Bank and Trust Com- 
pany, New York. Numbers called: 17-41, 
inclusive. 

Seattle, Wash., various of local improve- 
ment bonds called for payment at par on 
various dates between Dec. 2 and Dec. 19, 
1931, inclusive, at office of the City Treas- 
urer. 

Tacoma. Wash., various of local improve- 
ment bonds called for pavment on Nov. 
25, 26 and ‘27, 1931, at office of the City 
Treasurer. 

Toledo, Ohio, entire issue of university farm 
building 6s, due June 1, 1951, called for 
ayment at par on June 1, 1931, at the 

*hemical Bank and Trust Company, New 
York. 

— Grey & Bruce Railway Com- 
pany, £5.000 of first 7s (extended indefi- 
hitely) called for payment at par on Jan. 
1, 1932, at the Canadian National Rail- 
- ways, Montreal, or Orient House, 42-45 
New Broad Street, London. Numbers 
called: £100 denomination, 84 lowest, 5234 
highest. 

Wenatchee, Wash., bond 1 of Local Im- 
provement District 144 called for payment 
on Dec. 8. 1931, and bonds 20-23. inclusive. 
of Local Improvement District 114. called 
for payment on Dec. 9, 1931, at office of 
the Citv Treasurer. 
for payment at par on Jan. 1. 1932. at the 
Boa of Liauidation, New Orleans, La. 
Numbers called: 1 lowest, 8000 highest. 

Wilkes-Barre Company, entire issue of first 
and refunding 5s. due July 1. 190, called 
for payment at 105 on Jan. 1, 1932. at the 
Girard Trust Company, Philadelphia, Pa. 
The Pennsvivania Power and Lieht Com- 
pany, 2 Rector Street, New York, will 
purchase all or any of these bonds pre- 
sented at its office on or before Jan. 1, 
1932. discounted on a true discount basis 
at the rate of 2 ver cent per annum from 
the date of vresentation to ) Jan. 1 _ eee. 














REDEMPTION NOTICES 


In The New York Times 
Week Ended Tuesday, Dec. 15, 1931 


City of Havana, ist Mtg. 6% Bonds. 
Dec. 14, Page 35 
Computing- wybeiating- Recording-Co. 6% 30- 
Yr. S.F.G.B. due July 1, 1941 
Dec. 15, Page 49 
General Electric Co., Germany, 20-Yr. 8.F. 
7™% G. Deb. due Jan. 15, 1945 
Dec. 15, Page 48 
Hungarian Consolidated Municipal Loan, 20- 
Yr. 74% Secured S.F.G.B., External Loan 
of 1925. Dec. 10, Page 41 
Hungarian Consolidated Municipal Loan, 20- 
Yr. 7% Secured S8.F.G.B. External Loan of 
1926. Dec. 10, Page 41 
ee Economic Bank, Warsaw, Poland, 
1% G. B. Dec. 12 & 14 
Ohio ad Telephone Company, Consolidated 
and Refunding Mtg. 8.F.G.B., dated July 
1, 1914. Dec. 9, Page 45 
Pennsylvania Glass Sand Corp., ist Mtg. 
6% 8S.F.B. maturing July 1, 1953 
Dec. 15, Page 48 
Pennsylvania Power & Light Co. (Successor 
to Eastern Pennsylvania Railways Co.), ist 
Mtg. G. B. Dec. 10 & 14 
State of San Paulo (United States of Brazil) 
15-Yr. 8% S.F.G.B. Ext. Loan of 1921, due 
January 1, 1936. Dec. 11 & 15 
Standard Oil Co. of N. J., 20-Yr. 5% G. Deb. 
dated Dec. 15, 1925 
Dec. 15, Pages 46, 47 & 48 
Union Electric Light & Power Co. of Illinois, 
ist Mtg. G. B., 5%% Series ‘‘A’’ due Jan- 
uary 1, 1954. Dec. 14, Page 35 


Clippings of advertisements listed above 
mailed, without charge, if requested 
within 30 days. 
ADVERTISING DEPARTMENT 
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News of Canadian Securities 








RAVE warnings to 
federal, provincial 
and municipal author- 
ities as to the neces- 
sity for curtailing 
public expenditures, 
and the statement that 
Canada’s large for- 
eign obligations are 

factors that tend to prevent an early 

return of the Canadian dollar to par, 
were contained in the speeches of Sir 

Charles Gordon, president, and Jackson 

Dodds, general manager, at the annual 

meeting of the Bank of Montreal. 

At the same time comment was made 
on the inherent strength being exhibited 
by Canada in the face of world depres- 
sion, especially in regard to the banking 
structure of the country. : 

Sir Charles referred to the absence in 
Canada of some of the more serious 
problems confronting other nations and 
both executives spoke hopefully of the 
future, though making it quite plain that 
a return to prosperity in Canada was 
conditioned on an improvement in the in- 
ternational] situation. avd! 

Sir Charles, while declining to proph- 











esy as to the immediate outlook, said 
that, taking the long view, “there is 
every reason to look forward with confi- 
dence to emerging stronger and more 
prosperous than ever from the conditions 
that now prevail.” 

Mr. Dodds remarked: “It would be 
rash indeed to speak with assurance of 
the prospects of the coming year, but it 
is surely permissible to say that when 
international confidence and cooperation 
are restored and commerce in conse- 
quence improves Canada will be among 
the first to benefit.” 

Sir Charles Gordon, in presenting the 
annual report to the shareholders, spoke 
of the severe recession which had Seen 
experienced by business’ generally 
throughout the Dominion during the 
year. He made particular reference to 
farming, mining and newsprint manu- 
facture, remarking in regard to the lat- 
ter that there was reason to believe that 
a better condition was being ushered in 
by the profit arising from the premium 
on New York funds and from consolida- 
tion of companies for the purpose of re- 
ducing overhead expense and effecting 
more economical distribution of the prod- 
uct. He said events had brought into 
strong relief a situation which in any 


Obstacles to South American Trade 


Continued from Page 991 


terms of the new law to be very heavily 
penalized. 
MORATORIA 
Bolivia 

October, 1931—Law promulgated es- 
tablishing a moratorjum of thirty days 
in respect of the settlement of foreign 
obligations and of debts payable in for- 
eign currency. This moratorium was ex- 
tended for a further thirty days from 
26th October. 

12th November, 1931—Moratorium re- 
ported suspended, although exportation 
of gold coin and bars still prohibited for 
a further ninety days. 


Brazil 


7th October, 1931—Decree No. 20495 
published stipulating as follows: 
(1) The maturities of bills and con- 
tractual engagements in foreign cur- 
rencies payable up to the 3ist Decem- 
ber next are extended for sixty days— 
(a) contracts relating to purchase and 
sale of exchange are excluded from this 
extension; (b) the concession of this 
facility is dependent upon a deposit, in 
national currency, at the Banco do Bra- 
sil or at the bank holding the collection, 
calculated on the basis of exchange of 
4d, taking the pound sterling at_ its 
parity to the dollar of 4.866, any differ- 
ence of exchange being liquidated on the 
act of payment. (2) This decree comes 
into force on date of its publication. 
(3) Dispositions to the contrary are re- 
voked. It was later announced that bills 
falling due before 7th October, the date 
of the above decree, were to be extended 
for sixty days from that date on the 
sd#me conditions as above. 


Salvador 


October, 1931—At the same time that 
the temporary inconvertibility of notes 
was decreed, a moratorium was author- 
ized in respect of debts due to local 
banks. 

Uruguay 


Sth September, 1931—Law passed en- 
cting a moratorium till the 3ist Decem- 
os covering outstanding foreign cur- 
rency commercial loans and commercial 
bills overdue and/or accepted before 5th 
August, subject to compulsory liquida- 
tion in the months of January, Feb- 
ruary, March, April and May at 20 per 
cent minimum monthly, the State giving 
a subsidiary guarantee of a minimum 
liquidation rate of 25d per peso. Banco 
de la Repablica del Uruguay authorized 
to export 5,000,000 pesos gold, of which 
3,000,000 were required for debt service, 
upon which Uruguay has not defaulted. 
This law also includes a moratorium on 
operations in foreign currencies ar- 
ranged before 5th June, 1931, the Banco 
de la Republica being empowered to nt 
authority for the settlement of such op- 
erations either before the five-monthly 
period commencing Ist January, 1932, 


mentioned above, or to exact their can- 
cellation at a rate not lower than 30d 
per peso. 

29th October, 1931—A further law 
passed making the original moratorium 
law applicable to transactions arranged 
up to 5th October. This law also in- 
cludes prohibition of remittance of divi- 
dends and debenture interest, subject, 
however, to the above-mentioned condi- 
tions of payment after 1st January, 


CUSTOMS TARIFF CHANGES 


Argentina 


31st August, 1931—A governmental 
decree issued adding a large number of 
items to customs tariff. Official valua- 
tions placed on many goods previously 
not listed, and goods enumerated in new 
list, generally speaking, pay a duty of 
25 per cent on official valuations. Cer- 
tain exceptions made to this rate, the 
duty, for instance, on cotton and woolen 
threads and wools with silk mixtures be- 
ing 10 per cent. 

19th September, 1931—Government is- 
sued further decree increasing official 
customs valuations on a large number of 
import tariff items. These relate mostly to 
leather goods, furniture, hardware, china 
and glassware, ¢extiles, clothing, haber- 
dashery and drugs. Additional modifica- 
tons were also made in rates of duty on 
many other items of the tariff, all tend- 
ing to increase duties payable on goods 
imported into Republic. 

7th October, 1931—Further decree is- 
sued placing a general additional ad 
valorem tax of 10 per cent on all goods 
imported, to be effective for a maximum 
period of one year. This additional duty 
constitutes the sole rate of tax payable 
in respect of goods previously imported 
without duty. Certain exemptions from 
this tax are in force; for instance, appa- 
ratus, books, &c., imported by the uni- 
versities for educational purposes, muni- 
tions for the army and navy, coal and 
coke, sheep dips, materials for construc- 
tion of vessels in Argentine shipyards, 
coffee, flour and yerba maté. 


Brazil 


In the Brazilian budget for 1931 con- 
siderable increases were imposed in the 
duties on various classes of cotton yarn, 
while the rates in respect of jute or 
hemp yarn were also increased, as well 
as those on foreign wines and tobacco, 
these latter being raised by 25 per cent. 
At the same time, effective rates of duty 
were also further augmented by the 
gradual raising of the official proportion 
between the gold and paper milreis for 
the purposes of payment. Over a long 
period Brazilian customs duties had been 
payable as to 60 per cent in gold and 40 
per cent in paper on a basis of an official 
ratio of 5.756 paper to one gold milreis, 
and the reason for increasing this ratio 
was ostensibly the lower exchange value 
of the paper currency. , 

8th September, 1931—Decree signed 
requiring Minister of Finance to effect 


case would sooner or later have called 
for drastic remedial measures—namely, 
the destructive competition between the 
two great railway systems, a settlement 
of which on a satisfactory and perma- 
nent basis was, he declared, an absolute 
necessity for the future well-being of the 
country. 





Dominion Stores 

So long as a wide disparity exists be- 
tween the value of the Canadian dollar 
and the American dollar, Dominion 
Stores, Ltd., will continue to pay its 
dividends in United States currency, W. 
J. Pentland, president of the company, 
has announced. The company initiated 
this policy recently by declaring a regu- 
lar quarterly dividend of 30 cents a share 
and an extra of 30 cents a share, payable 
in United States currency on Jan. 2. 

The value of the regular and extra 
dividends to Canadian stockholders will 
total about 72 <cents.. 

“We are making ‘this extra distribu- 
tion out of surplus and not out of earn- 
ings,” Mr. Pentland said. “Although 
profits for the first eleven mon.ins of 
this year were slightly ahead of those in 
the same time last year, this did not war- 
rant the dividend action that was taken. 


complete revision of customs tariff to be 
concluded within six months. The prin- 
cipal object of the revision is to establish 
a new and more detailed classification of 
imported merchandise, having in view the 
reduction to a minimum of the arbitra- 
tion of Customs House clearances, and 
at the same time to effect an appraise- 
ment of the merchandise which may be 
allotted “specific” duties, thus reducing 
the number of “ad valorem” duties 
charged. Until the new revised customs 
tariff is decreed, the regulation whereby 
import duties have been collected on the 
basis of 60 per cent gold and 40 per cent 
paper is revoked, so that customs duties 
specified in the current tariff will be cal- 
culated in gold milreis at par of ex- 
change, i. e., at 27d (gold) per milreis, 
and collected with abatements of 20 to 
25 per cent—this to constitute the Bra- 
zilian general tariff—and 35 per cent, 
which shall constitute the minimum 
tariff to be applied to those countries 
with whom‘ the “most-favored-nation” 
treaty is in existence. Regulations have 
been issued from time to time limiting 
the quantity of machinery which may be 
imported into Brazil. Broadly, the prin- 
cipal applied is that machinery equip- 
ment may not be increased; parts and 
replacements calculated to improve the 
method without augmenting the volume 
of production, however, may still be ac- 
quired from abroad. 


Chile 


10th December, 1930.— Governmental 
decree issued, under which duties were 
increased on no less than 447 articles, 
many of the increases being as high as 
35 per cent and including a number of 
important commodities in the trade be- 
tween Chile and the United States and 
European countries. The duties increased 
included those on hats, shoes, tea, coffee, 
cocoa, chocolate, preserves, chemicals, 
paper, type, printed matter, dentifrices 
and jewelry. With the special object of 
protecting the national cement industry, 
a further decree increased the import 
duties on competitive products from 
abroad by 35 per cent. 

3rd March, 1931.— Decree published 
stating that the need had arisen to create 
fresh sources of revenue to meet expen- 
diture under the ordinary budget. Under 
this decree, authority was given to raise 
the import duties on goods not considered 
of prime necessity or replaceable by na- 
tional products, and also on those goods 
previously having a very low import 
duty; the increases in all such cases to 
average 10 per cent on the then current 
rates. 

15th March, 1931.—The obligation of 
presenting consular invoices for certifi- 
eation ceased, and, in lieu thereof, collec- 
tion began by the Customs House of 
a tax independent of those already exist- 
ing, amounting to 3% per cent of the 
value of the goods delivered in Chile. 

12th May, 1931.—Decree issued modi- 
fying some 200 items of customs tariff 
and effecting increases in their respec- 
tive rates of duty. This fresh list of 
modifications included silk and cotton 
yarn, certain linen and cotton textiles, 
iron and manufacturers of iron and 


“In 1929 the company obtained more 
than $900,000 from stockholders through 
sales of additional shares. This money 
was intended for an expansion program 
and was invested in government bonds 
and call loans, so that it could be imme- 
diately obtainable. Since then the sur- 
plus fund has been increased to about 
$1,050,000. As the company never used 
the money as originally intended, and as 
it is not now required, the company is 
turning back part of it to stockholders 
through giving them the benefit of the 
exchange rate.” | 

Dryden Paper Company 

Operating profits of the Dryden Paper 
Company for the year ended on Sept. 30 
were $77,939, against $177,053 in the 
previous year, according to the annual 
report. Total net income was $88,137 
against $189,260. After payment of 
bond interest there was a balance of 
$5,310 to be added to surplus but with- 
out provision for depreciation and de- 
pletion, to which $100,000 was accredit- 
ed last year. Net working capital was 
shown at $776,217, against $850,137 the 
year before. 


steel, tools, electrical apparatus, motor- 
cycles and motor cars, earthenware and 


crockery, cameras and _ photographic 
films and plates. 
Columbia 


24th September, 1931—Law issued 


giving emergency powers to government 
for a period of one year to restrict im- 
portation of foreign goods, and having 
in view the following considerations: (a) 
the prohibition of imports of luxury 
articles; (b) the raising of the customs 
duties on foreign agricultural produce, 
so that similar Colombian produce is 
adequately protected; (c) the raising in 
a prudent manner of the customs duties 
on foreign goods not considered neces- 
sary to “ordinary” life; (d) foreign 
manufactured goods which may be made 
in Colombia also to be prudently taxed, 
especially those goods corresponding to 
the manual work of women and to the 
smaller industries; (e) the importation 
of goods on the free list in the current 
customs tariff to be so maintained, with 
the exception of cement, and the duties 
on agricultural machinery not to be in- 
creased. Clause four of the law gives 
the President of the Republic power to 
introduce any financial and economic 
measures which may be deemed essential 
to assist the country in the existing cir- 
cumstances. 

25th September, 1931—Under above 


authority, the President issued a decree 
providing for the control of the exchange 
position and the movement of gold, while 
a further decree published simultaneously 
prohibited all imports of luxury articles 
and provided for a substantial increase 
of import duties on foodstuffs. In addi- 
tion, an increase of 100 per cent has been 
instituted in the duties on certain food- 
stuffs, wearing apparel, furniture, and 
certain other manufactured articles. In- 
creases of 25 to 50 per cent have also 
been placed upon other items of the cus- 
toms tariff, covering in the main manu- 
factured goods. 


Uruguay 


Uruguay has also adopted a stringent 
policy in regard to imports in recent 


months. It was at first proposed to set 
up an actual prohibition of imports 
of luxury articles, such as motor 


cars, gramophones, wireless apparatus, 
woolen, silk, and cotton materials, fur- 
niture, jewelry, &c., but this measure 
was revoked in favor of a 50 per cent 
increase in the duties on the articles in 
question, the increase being applicable 
for a limited period only. The measure 
has been replaced by a law effective 10th 
October, 1931, and to remain in effect 
until 1st July, 1932, which provides that 
25 per cent of the import duties shall 
be collected in gold and the remainder 
in legal paper currency. Certain prod- 
ucts considered as articles of necessity 
are exempt from the law, duties on these 
being collected as heretofore in local 
currency. The exempted articles include 
rice, coffee, kerosene, salt, gasoline, tea, 
edible oils, and raw materials and ma- 
terials intended for industry or domestic 
production. 
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News of Foreign Securities 


w ; QJONDON Financial 
i if London derived much 
encouragement on 
Monday from Secre- 
tary Mellon’s §state- 
ment, in which he out- 
lined America’s favor- 





able attitude toward 
Great Britain. A fresh 
advance in sterling on all the principal 
foreign exchanges was a feature of the 


day, support coming from the Continent. 

An immediate result of Japan’s aban- 
donment of the gold standard was a 
sharp fall in Japanese currency. The yen 
was quoted at 2s 2d, against Saturday’s 
quotation of 2s 9d. The fall in the gold 
value of the yen is expected to strength- 
en further the position of silver. 

Optimism made itself felt on the Stock 
Exchange, with British Government 
funds rising rapidly at the opening, 
although profit-taking later caused a 
sharp setback in which most of the 
earlier rises were lost. Textiles were 
lower as a result of Japan’s action, but 
the rayon group was steadier. Cables 
and Wireless was lower, the preference 
at 48 per cent of par and the A at 16% 
per cent of par. 

Support at the opening caused further 
improvement in sterling early on Tues- 
day, with the rate on New York $3.46%. 
A reactionary tendency developed at 
noon, the rate falling to $3.43%, but in 
the afternoon it rose again to $3.45. 
Profit-taking was still in progress in 
British Government funds and declines 
were numerous. The conversion 3% per 
cents sold at £72 and the war loan at 
£94%. 

Industrials moved against the holders, 
textiles showing heavy losses. Courtaulds 
fell to 35s 7%d and British Celanese to 
9s 3d. Imperial Chemical was lower at 
14s and Dunlop eased to 14s 6d. Shipping 
stocks were dull, Cunard at 7s 3d being a 
steady exception. 

The following are closing ate on the 





London Stock Exchange on Dec. 15, with 
net change from prices of Dec. e: 
Net 
Price. Change. 
Anglo-Dutch 12s 9d + 3d 
nglo-Persian geudesenquat £1! B, 
Babcock & Wilcox.... . 478 9 1s 
Brazilian Traction . : .$12% 1% 
British-American Tobacco ... .£3 : 
BritfSh Celanese .... ..9s 3 9d 
Bwana M’'Kubwa .. .3s 3d 3d 
se ff Wireless A ‘ *16} 1, 
. *10% 4 
@ileeens Corp of America.... £14 % 
Carreras ... ... -£3% ay 
Courtaulds . , ‘ ; £1 a 
De Beers jnvetant ore Bi, 
—— cksad : aan 2s 3 
oat ec OT ee 14s 9d “A 
a enGueteten. 178 6d — 2s 
Ford .28s 9d 6s 3d 
oe ly » hah dd ara e anes nec 2s 6d 
Hydroelectric .... ie .$8% 3% 
mperial Chemical . a t 
[mperial Tobacco .. 73s 9d ‘ 
Int Hold & Inc Co. - % 
International Nickel ..2+-$10% 2% 
London Midland Railway £174 ¥ 
London Underground ae Td - 4%d 
Mexican Eagle . pete ..58 4thd 
Mining Trust, Ltd. ses» 48 64 
Rand Mines .... .£2% ef 
Rhodesian Anglo-Amer a eae b 
Rhokana Corp ....... . +. kOe va 
Rio Ti into ee SPASM 54 
Royal Du nose  flS% % 
Selfridge ..; 6% pf.. ‘ 17s 6d : 
Ne De cencacadetxeknns £15 4 
Trinidad Leasehold .20s 7% The 
Unilever ordinary .... ; . £1% % 
United Havana Rys ord..... -£4% ee 
United sotacses, . 7” papier. 3d 
Vickers ...... ——e. ; lod 
Woolworth ... veceeee- 408 +18 144d 
British War Loan 5s... . £944 ft 
ated apenaieaaattl £93 i 
Do 4%, 1960-1990...... . .£82% +4 3 


Internationals lost further, with Hy- 
droelectric at $8% and _ International 
Nickel at $107-16. Rubbers were firm 
in early dealings, but eased in the after- 
noon. In the absence of support oils con- 
tinued depressed. The Rhodesian mining 
stocks were down. 

. Business on the Stock Exchange is 
coming virtually to a standstill as Christ- 
mas and the end of the year approach. 
Last week opened amid renewed depres- 
sion, induced by the weakness of sterling, 
by gloomy forebodings concerning Ger- 
many and by the attention which had 
been drawn to the unsatisfactory state 
of American finances through Mr. Hoov- 
er’s message. Quiet but uninterrupted 
liquidation of securities continued in 
preparation for the heavy income tax 
payments next month, which will deprive 
the country of a huge amount of avail- 
able money and capital. 

Still last week ended on a slightly more 
cheerful note. News from Germany seems 





Last week 
Previous week 
Same week in 1930 
Year to date 

1930 to date 


10 Foreign Government Bonds 


French W. L. (in 
Paris) . 





LISTED FOREIGN BONDS 


The par value of listed foreign bonds sold in the New York market for 
the week ended Dec. 12, 1931, and for the year 1931 to date, together with 
comparative figures for the same week in 1930, was as follows: 


FOREIGN GOVERNMENT SECURITIES 


Last Week. Previous Week. Year to Date. Same Week 1930. 

British 5s ‘ 94 @ 93% 95% @ 94% 100% @ 93 103 @102% 

British con. 2%s.. 54 @ 51 52% @ 51% 60%@ 51 5774 @ 57% 

British 4%4s 924%, @ 90 93144 @ 92% 102% @ 89% 100% 
French rentes (in 

Paris) . . 82.30@ 79.40 83.90@ 82.50 89.60@ 79.40 87.40@ 87.30 


99.90@ 97.70 101.00@100.30 104.90@ 97.70 101.10@101.00 


N, ¥. Stock Exchange. N. ¥. Curb. 
ead $20,470,000 $1,714,500 
20,024,500 1,798,000 
.. 19,044,500 1,866,000 
. 870,368,500 70,506,000 
712,991,900 85,316,300 

High. Low. 

88.84 86.27 








a little more hopeful, prospects for a 
favorable outcome of present negotia- 
tions on the debts being viewed more 
hopefully; sterling has recovered and the 
British Chancellor has assured the coun- 
try that the budget will certainly balance. 
His assertion that the revenue, after 
falling considerably, had rebounded with 
much vigor has helped to put more heart 
into the markets generally. 

One reason for last week’s later rally 
in government stocks was the theory that 
the American budget position was a 
“bear point” for the dollar and a “bull 
point” for sterling. Another was the ex- 
tremely small increase in note circulation 
of the Bank of England. Last week’s 
expansion, £400,000, compares with an in- 
crease of more than £5,250,000 in the 
corresponding week last year. 

The Financial News index number of 
thirty industrial shares on the London 
Stock Exchange based on an average of 
100 for 1928, is placed at 80.8 as of Dec. 
10. This compares with 61.9 at the end 
of the preceding week, with 69.8 a month 
ago and with 53.1 at the date of suspen- 
sion of the gold standard. 


Paris 

The stock market opened strong Mon- 
day morning and prices moved upward 
until late in the afternoon, when some 
irregularity developed. The close of 
trading found the majority of the Bourse 
list quoted higher. Rio Tinto Copper de- 
clined and the midmonth liquidation af- 
fected several other issues. The pound 
sterling and the dollar showed good re- 
covery in the money market. 

Heavy selling in the midmonth liqui- 
dations forced all prices down except 
French rentes on the Bourse on Tuesday. 
It is believed, however, that the weak- 
ness will be only temporary. Bank 
stock losses were slight. The English 
pound and the dollar remained firm. 

French rentes were steady, closing as 
follows: The 3 per cents, 79.30; 1918 4s, 
93.30; 1920 amortizable 5s, 121.50; 1928 
5s, 98.50; 1920 6s, 100.80; 1927 6s, 105.15. 

The Bourse was very bad last week. 
An attempt to bring about recovery re- 
sulted only in interrupting momentarily 
the downward movement. Demoraliza- 
tion among speculators and investors is 
very great. Since much importance has 
been attached to the trend of the Amer- 
ican market, which has all along been 
expected to be the first to recover from 
depression, each of the recent successive 
declines on Wall Street has caused a bad 
impression in Paris. 

The loss of two and a half billion 
francs as a result of aid given to Eng- 
land whereby balances which the bank 
had a right to withdraw from London in 
the form of gold were left standing, 
proves the absence of international 
solidarity in financial matters. Since the 
loss exceeds the capital and the reserves 
of the Bank of France, the government, 
which had approved the bank’s policy, 
has been obliged to render assistance 
through taking over the greater part of 
the loss. The status of bank notes is thus 
safeguarded and, thanks to the Caisse 
d’Amortissement, no charge is imposed 
on the budget. 

The following are closing prices on the 


Paris Bourse on Dec. 15, with net 


change from prices of Dec. 8: 


BANKS 
et 
Francs. ch’ ge 
Mamane Ge PIGS. ...... + 000.00 11,100 
Banque de Paris et des Pays-B. 1,080 — i2 
nae 490 — 70 
Comp Nat d’Escpts de Paris... 1 ‘010 — 10 
Credit Foncier de France. . 3,390 —510 
Societe Generale Fonciere...... 166 — 8 
RAILROADS. 
fonetion PEE cscssavccsscess wo 
PEED SckGuubewak uid dceadecsticions 1,470 —130 
PUBLIC UTILITIES. 
Cie Generale d’ sepetrteite. . 1,880 — 80 
Dis d’Elec la Paris. vestceccc =e 
Eau Lyonnaise ................. 1,860 —220 
_ lL | (eee ‘ 700 <a 
ea ees 730 — 40 
INDUSTRIALS 
Ais PG inwtedaaneseenewea ee 480 — 20 
ERE RR Eee , — 50 
ers lissements Kuhimann..... 290 — 10 
IE ic cn wde wes ink ned.cee 94 — 4 
Galeries Lafayette ............. 91 — 6 
Societe Andre-Citroen ...... 490 — 30 
Societe Francaise Ford......... 103 — 2 
ee CLE rr eae 1,020 + 10 
PR ID ncccecccnss vane ie 
OIL. 
SO SEE ik. dcadccacekises ---. 1,140 — 80 
CANAL. 
SN cease ap eh deen ia be «+ seee+-11,800 —200 
MINES. 
Mines de ens SCR Peer 360 
Mines de Lens. Saceccesssece Se 
‘So 


The following are prices of important 
Italian shares on Dec. 15; quoted in dol- 
lars, on the basis of prices of the Milan 
Stock Buchange: 


ANKS 

Lire 
Banca Com Italiana..............-. 1,196 
CT io ib hint cain tind Sint ei oee ei 1,390 
Banca Nationale di Creaite acerca ee 11 
Credito Italiano ....... een aed 
Consol Ital 5%. ikea 5 

INDUSTRIALS. 
I 6 dee Cael canara a tadeeaeéw ne e<ue 248 
Contoniere Merdnali ........ 
Ae bbaee 
Isotta Fraschini ....... ; culties 
EE Cu ORE Nea buses igoeneesenhbavns ‘ 
a ails Jab academe’ 21 
Lanafacio e ae - pnt heedtaene wee Sane 
Merelli Co ...... me eS 
Monte Amiata ................ senda |e 
ES Sie kieas cha ecet tie beneaie 9914 
Pirelli Italiana namiieeent awe 
ik leew ks Keeeee ee 33% 
SHIPPING. 

@osulich Line ...............0cc0ce0e0. 62% 
Libera Triestina ..... sae wk Wet dks Wied cael 
No in cies a dash mw be oon Os 110 
Navigazione Generale Italiana....... 263 


PUBLIC UTILITIES. 
Adamello Electric ...... iene th 
MGTIOAIS TRIGCEFIS 2... ccccccccccccccss 1S 


Brescina Electric lenetadeneekee an 
ee ied nen eid d oe 8eeeeas 423% 
Emiliana Electric .......... koa ee 
Gas Rome & Electric..... hehe: .. 744 
Lombardo Viz Electric ; .. 283 
Meridionale Electric .................. 1% 
i, os deccyces.caveetsecce: Tne 
ids dpe kaaute cae nes 48 
8 fo) Ea 
| ree 252 
_ — oS RE err 156 
FE ee 217 
ie cnc cesinidekendeanane 24% 
Valdarno Electric ........... dene 
RAILROAD. 
Meridionale Railways ................ 615 
Berlin 


During the first half of last week 
stocks and bonds on the unofficial Ber- 
lin market were inactive and predomi- 


nantly weak. On Thursday and Friday, 
after publication of the government 
emergency decree, bonds advanced sharp- 
ly, some of them gaining six or seven 
points. This is explained by the banks 
as due to the fact that compulsory reduc- 
tion of interest rates on bonds has been 
fully anticipated in the very low quota- 
tions prevalent before the decree was 
published. 

Stocks weakened further immediately 
after the decree was published. There 
was a heavy drop in chemical shares, 
and Farbenindustrie reached the new low 
level of 81. Next day, however, an active 
demand appeared, offerings were taken 
up and there was a genera! advance, par- 
ticularly in Reichsbank shares, electricals 
and breweries. 

Geneve 


The following are closing quotations 
on Dee. 15: 


Swiss 

Francs. 
American European Sec. ee 
SOE sccccornsveecins sonckaee 
Banque d’Escompte Suisse ee 
Cie Suedoise des Allumettes, B adie ae 
Credit Suisse .......... ... 550 
Hispano Amer de Elec................. 870 
Italo Argentine Elec.... oe 

Krueger & Toll part deb................ 27% 
CD 6. 6i4.c:00sddrecevessnnees 372 
Nestle & Anglo-Swiss Cond Milk .. 438 
Societe de Banque Suisse ee 


Electric and Musical Industries 


The combined statement of the Gramo- 
phone Company, Ltd., and the Colum- 
bia Graphophone Company, Ltd. (now 
merged into Electric and Musical Indus- 
tries, Ltd.), as of June 30, 1931, shows 
total assets of £10,310,144 and profit and 
loss account, including reserves, &c., 
£4,151,240. Cash was £1,160,660 and in- 
vestments in government _ securities 
totaled £1,583,743. 

Consolidated balance sheet of the 
Gramophone Co., Ltd., and the Columbia 
Graphophone Company, Ltd., as of June 
30, 1931, follows: 

Assets—Land and buildings, less de- 
preciation, £1,090,502; patents, good- 
will and trademarks, £2; matrices, £30,- 
000; machinery and plant, less deprecia- 
tion, £886,925; furniture and fittings, 
less depreciation, £54,168; investments in 
and advances to subsidiary companies, 
£3,546,762; trade investments, £7,323; 
stock in trade and work in progress, 
£1,282,674; debtors and prepaid pay- 
ments, £667,385; investments in govern- 
ment securities, £1,583,743; cash in hand 
and at bank, £1,160,660; total, £10,- 
310,144. 

Liabilities—Five per cent preference 
shares (par £1) of the Gramophone Com- 
pany, Ltd., £100,000; ordinary shares 
(par £1) of the Gramophone Company, 
Ltd., £3,240,000; 7 per cent preference 
shares (par £1) of Columbia Grapho- 
phone Company, Ltd., £300,000; ordinary 
shares (par 10s) of Columbia Grapho- 
phone Company, Ltd., £1,282,871; cred- 
itors, trade reserves and reserves for 
income tax and contingencies, £1,202,- 
771; due to associated companies, £33,- 
262; reserves, profit and loss account, 
&c., £4,151,240; total, £10,310,144. 

Note—Since the date of the above 
statement, dividends amounting in all, 
after deduction of tax, to £711,540 have 
been paid, reducing the items “cash in 
hand and at bank” and “reserves, profit 
and loss account, &e.,” accordingly. 
Compania Hispano-Americana de Elec- 

tricidad 

At a meeting of the Board of Direc- 
tors of the Compania Hispano-Americana 
de Electricidad, S. A. (Chade), held on 
Dec. 1, 1931, it was voted to distribute 
among the stockholders the sum of 30 
gold pesetas on its Series A, B and C 
shares, and 6 gold pesetas on its Series 
D and E shares, on account of the divi- 
dend for the 1931 fiscal year. This divi- 
dend will be paid in pesetas at the rate 
of exchange on gold on the date of pay- 
ment to the Spanish holders. In order to 
collect the dividend, shareholders should 
present and surrender Coupon 21 on or 
after Dec. 21, 1931, at the coupon de- 
partment of the Guaranty Trust Com- 
pany of New York. The dividend pay- 
able on E shares of the company as rep- 
resented by “American Shares” certifi- 
cates issued by Guaranty Trust Company 
of New York as depositary under deposit 
agreement dated Sept. 21, 1928, will be 
paid Dec. 26, 1931, by checks mailed to 
holders of record Dec. 18, 1931. 
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Dividends Declared “*sfeiesis’’ and Awaiting Payment 
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vompany. ate. riod. able. Record. Diamond State Telephone 614% Integrity Tr (Phila).... .$1 Q Jan. 2 Dec. 19 | Ohio Tel Service pf “$1. 75 Q Jan. 1 Dec. 24 
Aeolian Co pf...... .-$1.75 Q Dec. 31 Dec. 21 Naa w anne aiae $1.62% Jan. 15 Dec. 19 Industrial L & G 8% pf...20c Q Jan. 1 Dec. 15 | Ontario Mfg pf 75 Q Dec. 31 Dec. 19 
Aetna Rub Co pf........ $1.75 Q Jan. 1 Dec. 15 Diamond Sh 6%% pf.. .$1.62144 Q Jan. 2 Dec. 21 Iowa P & Lt 7% pf ..-$1.75 Q Jan. 1 Dec | Ottawa Lt Hu a Power. Rss 50 Q Dec. 31 Dec. 15 
Aetna Ins (Hartford)..... 50c Q Jan. 1 Dec. 14 sk & | =e 30c S Jan. 2 Dec. 21 Do 6% pf ....-$1.50 Q Jan. 1 Dec EE CELE LEI GS: $1.62% Q Jan. 1 Dec. 15 
Air Reduction ............ = Q Jan. 15 Dec. 31 Dime Bank & Lincoln Trust Insur Co of No Am...... $1 S Jan. 15 Dec | Pacific Finance Corp of 
Allied Tel Util # a” pf. .43 Q Jan. 1 Dec. 2 (Serantom) .......... 30c Q Jan. 2 Dec. 24 Inter Button Hole M......20c Q Jan. 2 Dec | California (Del) ....22c Q Jan. 1 Dec. 15 
Am Bk & Tr (N H)....... S Dec. 31 Dec. 20 | District Nat Bk (Wash)...$2 Q Dec. 31 Dec. 21 Intercol Coal, Ltd, pf......$4 S Jan. 2 Dec. 21 | Pacific Lighting $6 pf...$1.50 Q Jan. 15 Dec. 31 
Allied Lab cv Ly bieckeo.0-6 87%c Q Jan. 1 Dec. 15 | Dominion Foundries @ Steel, Int Nickel Can 7% - 8%c Q Feb. 1 Jan. 2  , PPR errr 25c Q Jan. 2 Dec. 20 
Amal T & S Bk (Chi)...$1.50 Q Jan. 2 Dec. 24 | 7° eee .$1.50 Q Dec. 1 Nov. 23 Inter Match $1 Q Jan. 15 Dec. 24 | Page Hersey Tube, Ltd. .$1. 4 Q Jan. 1 Dec. 19 
Am Brake Si & Fdy pf.$1.75 Q Dec. 31 Dec. 22 | Dominion Rub, Ltd, “pf. .$1.75 Q Dec. 31 Dec. 23 Do pf .-.$1 Q Jan. 15 Dec. 24 | Do pf -$1.75 Q Jan. 1 Dec. 19 
BER PO GD OE. ccc cccccs $1.50 Q Jan. 2 Dec. 21 | Drovers Nat Bk (Chi)...$2.50 Q Jan. 2 Dec. 31 | Interstate Dept Strs.....-50c Q Dec. 29 Dec. 21 Park St Trust Co (Hartfd). 3 Q Jan. 1 Dec. 8 
= ete mone eocees J a Q _— = ae = | Drovers Tr & Sav (Chi)...$3 Q Jan. 2 Dec. 31 wong age -.++-25¢ Q Jan. 2 Dee. 18 | Parke, Davis & Co........ c¢ Q Jan. 2 Dec. 19 
of ~ ta Soe © Bee Hb Bee as | Bate ang arc, -siae dent Bee it | Sects ar ce Bia ae Q Bee 9 Be | Eom ig ec age Bee Roe. 
fete e ee eeeeees .- . . ; aad ec. ec. 2 Jan. 2 : -L Shoe PRES ec. 
a rer $1.75 Q Jan. 1 Dec. 19 | Karly & Daniel........... 50c Q Dec. 31 Dee. 21 Do 7% -$1.75 Q Jan. 2 Dec. 18 sula Nat Bk of Ce 
Am Ther PBot ~ rey S7%4c Q Jan. 1 Dec. 19 TE WES carciceice .$1.75 Q Dec. 31 Dec. 21 —— a Cp ‘CLA pf..$2.50 S Jan. 1 Dec. 15 darhurst, L I..........- $5 S Dec. 31 Dec. 31 
— -Cal e @ FP). ..0.... Q Jan. 2 Dec. 24 Eastern Can Sav & Loan. $2 Q Jan. 2 Dec. 19 os 7% Ast pf $1.75 Q Jan. 1 Dec. 15 | Penn-Coniey TC pf........ $2 Q Dec. 31 Dec. 20 
ane 9 Sanawe Paris - a. 2 fie te _—— 4 Co (Halifax)...$2 Q Jan. 2 Dec. 20 ager MD eieesse2e008 ve ¢ _ : — a3 Pow ot Lt te pf. .$1.75 Q ~—, 2 pee 15 
ecoeesccce . ° > t See 3 4 eeeees Jar r 20 | I $ ) Pesos = . : ' Yec. 15 
angio Nat Corp, A...:::..60e Q Jan. 15 Jan. 4 | Best Thesttes Lid”. S2 & tone bs # Kahn's (&)' Sons Go pt. Se Q Jan. 2 Dec. 18 Do $5 pf "19$198 @ Jan. 2 Dec. is 
Apex El Mfg pf......... $1.75 Q Jan. 1 Dec. 20 | East § Pr, Ltd, pf......$1.75 Q Jan. 1 Dec. 18 — Ist pf 3 5 Q Jan. 2 Dec. 18 | Penn Tel Corp pf........$1.50 Q Jan. 1 Dec. 15 
Apponaug eter: 50c Q Jan. 1 Dec. 15 East S S Lines ist pf.. “$1. 75 Q Jan. 2 Dec. 18 un City Title @ Tr..... S Dec 31 Dec. 29 | Penn W & S Dep........ $1.25 Q Jan. 2 Dec. 26 
0 644% pf.......... $1.624% Q Jan. 1 Dec. 15 | po pf .............. Q Jan. 2 Dec. 18 | Kaufman (C A; Co.....$1. 50 Q Jan. 2 Dec. 24 | Peoples Coll Corp.......$1.75 8 Dec. 31 Dec. 21 
Assoc Indus Bkrs, A.....65¢ .. Jan. 2 Dec. 15 | Edison Elec ihuminating 4 P Katz Drug Co $6.50 pe $1.62% Q Jan. 1 Dec. 15 Do 8% pf..........+++...$2 8 Dec. 31 Dec. 21 
OE PTE EIE 2c .. Jan. 2 Dec. 15 | ~ ee g. 0 Q Feb. 1 Jan. 11 | Kevst Pub § $2.80 ...™e Q Jan. 1 Dec. 15 Do 7% pf...---++++-++-$1,75 8 Dec. 31 Dec. 21 
ee Com 4 ee... Ne 15 | oe = | peme Whse & Stor..... $1.50 Q Jan. 2 Dec. 26 bo + tal a 8 pt. 2 i 2 oe 2 iP Pitts Tr _(Pitts)..80e Q Jan. 2 Dec. 19 
= hae $3.75 8 Jan. 1 Dec. 21 | Rast Steel Prod pr pf...$1.75 Q@ Jan. 1 Dec. 15 1.04 “5 Q Jan. 2 Dec. 15 | Pe Tr Co (Birm)..$2.50 Q Dec. 26 Dec. 24 
Atlas | Stores pf. -.--.+. 75e Q Jan. 2 Dec. 15 | Eamonton City ‘Dairy 6% mA TE so panas te Q Jan. 2 Dec. 15 | Peoples Trust & Guaranty 
eboro Gas Lt Corp..... J ; - rc Jar 1 Dec 5 . , 9 
Auto Bin pf.....-.-1-.-87ige S Jan. 15 Dec. 31 | pmblee “araai’ "1" 0 9 he 2 Bee 8 | ines Sree. .'....ae 6 Son. | Dee | pa bee hee, ie * ee 8 Bt & 
Baldwe, i Mor RR... $158 S Jan. 1 Dec. 26 | eiizabetht'n Water Cons.$2.50 S Dec. 31 Dec. 21 | Lawyers Title & Guar. $3 @ Jan. 2 bec’ y@ | Pnile Dairy Prod pf..-$1.62% Q Jan. 2 Dec. 18 
scecseee SEC Q Dec. ang Emerson’s Br Sel 8% pf..50c Q Jan. 2 Dec. 15 | Law o ec. 19 | Picardy Candy, Ltd, pf..43%c Q Jan. 1 Dec. 20 
Bane Gule Corp ‘ae’ vo a g Dec. 31 Dec. 16 | Emer Elec Mfg Co pf...$1.75 Q Jan. 1 Dec. 20 Lexington Tel Co 64% $2 Q Jan. 1 Dec. 19 | Pie Bakeries, Inc, v t c...40c — Jan. 1 Dec. 15 
ie t Da nss0cmee an. 1 Dec. 20 | 7p a 2 ; 4 % pr | 532d | , 15 
| Equitable Tr of Baltimore.30c Q Jan. 2 Dec. 24 pf | Do $3 2d pf............ T5ec Q Jan. 1 Dec. 15 
En saieeciennaensawe 75c Q Jan. 1 Dec. 200 | & smd $1.624% Q Jan. 15 | DoT ec. 15 
4 Sureka Std Cons Mining...3c Q Dec. 24 Dec. 15 Libert Bank (B: : Do 7% pf tteeese py Q Jan. 1 Dec. 15 
Birm 5 Ki RE $i'50 ° Dec. 21 Dec. 11 | Fanny Farmer Candy... 5c Q Dec. 31 Dec. 15 | Liberty Nat m yt ee ee on ee | Pisneer 544 soe (oni $2 $2 Q Dee. 31 Dec. 19 
’ oe a -< Y 2 5 @eepereeet Ic Dec. 31 Dec. 15 7 ; | Pioneer Sav . c. Is 
—a INC ...-0.0+. 6 yee 3 _ : pes. = Family LS, Inc, pt pf. .87igc 8 Jan. 1 Dec. 12 Liverty Bear’ (Louis- Q Dec, 21 Dec. 10 | Pittsburgh-Erie Saw ....37%ec g Jan. 1 Dec. 20 
baie X02 01.0.0 ‘ : Federal Compress & Whse vilie, Ky) . 7 — = Pitts & Lake Erie R R. .§2. eb. 1 Dec. 28 
Bond & Mtg Guar Co y) ra. 1T%ee M Dec. 15 Dec. 14 | Porto Rico P fans ee Jan. 2 Dec. 15 
——_—-as hh... $4.50 S Dec. 31 Dec. 20 | er $1.75 Q Jan. 1 Dec. 22 | Lincoln’ Nat Bank (Wash- i Son & Taare a ¢  & tan. te 
Boston Investment $2 8 D 15 D | Ferro Enamel, A, part. 50c .. Dec. 20 Dec. 15 ington, D C). -...85 S Jan. 1 Dec. 2 
gitar’ “ey _ | Fidelit ittsb ).$1. ec. 31 Dec. 1 Lincol ¢ ec. 21 | Prentice (G E) Mfg....... $1 Q Dec. 15 Dec. 1 
Boston Insur Co $4 Q Jan. 2 Dec. 21 | lity Tr ttsburgh $ 50 Q D 3 9 coln Trust (Prov). $1 S Jan. 2 Dec. 15 
nenhee anes 3 Q Apr. i Mar.ai | Fifth Av Bank.-....-.--..-$6 Q Jan. 1 Dec. 31 | Lisk Mtg Co $1 Q Jan. 2 Dec. 14 | Price Bros Go, Ltd, pf $1.63% @ Jam. 2 Dec. 15 
tien &@ K vf...... 87 ‘ ‘ Finance Co of Amer, A...20c Q Jan. 15 Jan. 5 < Brees pf....... 1 F- rice Bros Co . Jec. lo 
Branden & i pf. ‘Ste Q Jan. 1 Dec. 22 | Phong Co or A oe Q Jan. 15 Jan. 5 | Lorain 'st Sav 6 ti eight $3 6 jan: } Dec. 20 | Procter & Gamble 8% pt..-$2 Q Jan. 15 Dec. 26 
ae: a = : i ; . Saeeee 43%c Q Jan. 15 Jan. 5 | MacB-Evans Gl Co 75e Yec. 2 a Sa Providence & Wor R R. .$2.50 Q Dec. 31 Dec. 7 
Brit Mtg & Tr Corp. $6 S Jan. 2 Dec. 19 4 Q Dec. 21 Dec. 14 
Bucyrus-Monigham, A ....45¢ Q Jan. 1 Dec. 19 | Do 7% pf, A........ + Bie Q Jan. 15 Jan. 5 | McColl Front Oil, Ltd. pf. $1. 50 Q Jan. 15 Dec. 31 | Froviden Bank & Tr 
Bylicsby (HM) ao. A.-8e @ Jan: 15 Dee a3 | Firat Nat Bx (Bosion)96> Q Jan. 2 Dee a7 | Metall Corp ions aie @ Feb. 1 Jan: | progam yg "Me Q ae Bee 
“RRR rere Q Jan. 15 Dec. 15 | First Nat (Chicago) . $4. ec ec. ere ge Tb 2133 .1-3 Nov. 2 Oct. 31 | pup of Ind $7 pf..$1.75 Q Jan. 15 Dec. 31 
1 First Nat Bank (Kenmore, cLellan Strs pf, A .$1.50 Q Jan. 2 Dec. 2 ub Serv of Ind $7 pf. .$1.78 an. 1: : 
Buttalo & Susa ft Re pf. —— 5 3 — = pee. 4 gilt gbereney 50c Q Jan. 1 Dec. 29 | M & T Trust Go (Buffaio) : Dec. 21 | Rath Packing ............ 50c Q Jan. i Dec 19 
Burt (F N) & Ltl....78¢ @ Jan. 2 Dec. 13 | First Nat Bi (Memphis). .$3 @ Jan. 2 Dec. 31 eee oi i ; Te Q Dec. 31 Dec. 19 | Ee Loan (Can).......6088 © sem 7 Dee a 
Sil saa $1.75 Q Jan. 2 Dec. 15 | First Nat Bk of St Paul ae «5 ec. ec. ns ist pf. $1 75 Q Jan. 1 Dec. 20 prey a . 4 ’ 
2 Custodian Shrs...... 19¢ S Dec. 15 Nov. 30 Do 2d . $1.75 - Reliance Bank & Tr (Chi- 
ane vee TS eee | First Nat ‘Bank "(Birming- A Mackay Cos ‘pf. ee = [eo 1 pee ree nies $2.50 Q Jan. 2 Dec. 26 
es a 50c Q Jan. 2 Dec. 21 | | PPE, 2 ..75¢ Q Jan. 1 Dec. 26 Magnin (1) & Co. 4 20c Q Jan. 15 Dec. 31 Reli Mfg of rt pf.......$1.75 Q Jan. 1 Dec. 21 
Calamba Sugar Est....... 40c Q Jan. 2 Dec. 15 | First Nat Bk (Cicero)...$1.50 Q ........ Jan. 1 | Mahoning Coal RR.....$12.50 Q Feb. 1 Jan. 15 | Kemington Arms Ist pf..91.79 Q Jan. 2 Lec. 19 
eeeeeeechacesee cen n q | First Nat Bk In Dallas...60c Q Dec. 31 Dec. 15 i. perry ---$1.25 8S Jan Jec. 2 Rensselaer Co Bk (NY).$2.50 Q Jan. 1 Dec. 31 
So lees Deen | Nat Bk L ‘25 M Dec. 31 Dec. 24 | McBeth-k Gc . oo = Nat Bank & T 
| First t st ). ec. ec. Cvans ..75 oc, Republic a an 4 
Cayuga aSRRE.. ‘1-§i80 $ yan! 2 Dee: 20 Frank Fi In of Phila.....40¢ Q Jan. 2 Dee. 20 | Manchester Bk (St Pauli. ‘2 © Jan. 3 Dee SD MME ccenetscssanee 75¢ Q Dec. 19 Dec. 15 
Can Bread, Ltd,7% pf.A.81. 75 Q Jan. 2 Dec. 14 | First & Merchants Nat Bk Manhattan Co .. $1 Q Jan 2 Dec 15 Richman Bros EP ar %5c Q Jan. 1 Dec. 20 
Can Cottons, Ltd, pf....$1.50 Q Jan. 4 Dec. 19 | (Richmond) ...... .40c Q Jan. 2 Dec. 19 Malden Tr (Boston). 25c Q Jan. 2 Dec. 31 Rike Kumler 7% pf...... $1.75 Q Jan. 2 Dec. 24 
Can —a a. ........ "$1 Q Jan. 1 Dec. 15 First Nat Bk & Tr (Green- Marine Midland Tr. 50c Q Dec. 23 Dec. 19 Riverside Silx Mills, A....50c Q Jan. 2 Dec. 17 
‘fn ogee .87%c Q Jan. 1 Dec. 15 field, Mass) ..... .$5 S Jan. 2 Dec. 19 Marine Nat Exchange Bank Ritter Dental pf.. $1.75 Q Jan. 1 Dec. 21 
om 49 Ltd, pt aces $1.75 Q Dec. 31 Dec. 15 | First Nat Strs 1st pf.. 1, 75 Q Jan. 2 Dec. 18 (Milwaukee) ... ....40¢ Q Jan. 1 Dec. 24 Rochester Tr Pd Safe Dep 
Can Southern R R....... $1.50 S Feb. 1 Dec. 28 | Do 8% pf........... -B0e Q Jan. 2 Dec. 18 Martin Rockwell . 50c Q Jan. 2 Dec. 19 (NOY) ccecceeeeeeees a Q Dec. 31 Dec. 15 
Can oe BBY Ltd....50¢c Q Jan. 1 Dec. 21 | First Nat Bk New York...$25 Q Jan. 2 Dec. 24 ason Tire & Rubber. ..$1.21 Nov. 28 Nov. 23 Robinson Cons .. 37%c Q Jan. 1 Dec. 15 
bs ag (Philip) Mfg........ $2 Q Dec. 15 Dec. 10 | First Nat Stores......... 62%4c Q Jan. 2 Dec. 18 McGraw Hill Pub. im 25c Q Jan. 1 Dec. 20 Rochester T & S Dep ‘Co. $1.25 Q Dec. 31 Dec. 15 
RE err Q Dec. 31 Dec. 21 First Nat Bk (Pitts) . .$2.50 Q Jan. 2 Dec. 31 Metropol Coal o oesaate --$1.75 Q Dec. 31 Dec. 24 Rockwood & Co pf......... Q Jan. 1 Dec. 21 
Carolina Pow & Lt $7 pf. $1. 75 Q Jan. 2 Dec. 12 | Fisher Flour Mills pf et 75 Q Jan. 1 Dec. 15 Metropol Ind Bkrs.... 15¢ Jan. 1° Dec. 26 Rome & Clint R R...... $2.75 .. Jan. 1 Dec. 24 
Sf ee $1.50 Q Jan. 2 Dec. 12 | Foreign Lt & Pwr $6 pf. .$1. = Q Jan. 1 Dec. 20 ~totdi, Yt -Seeree 17%c Q Jan. 1 Dec. 26 Sabin Rob Paper pf.....§1. 75 Q Jan. 2 Dec 24 
Gust Arg vd 6% -.. ....3% 8 Jan. 1 Dec. 3 | Flatbush Inv Corp..... .$1. Q Dec. 31 i = —— © (H ‘HD Pkg Co 614% Safe Depos & ig (Bait) -$5 Q Dec. 30 Dec. 23 
ent Can Ln & Sav........ 3 Q Jan. 2 Dec. 15 Do pf .......eeeeeeees 325 S Dec. 31 ec Pp +.+++-$1.62% Q Dec. 1 Nov. 20 Sayers & Scovill......... 1. Q Jan. 2 Dec. 19 
Seni agpover Bank & cog an. 2 Dec. 9 | PBS ea & Bae EBS BB | Mh Bloc Per ot---$175 g Jan. 1 Dec a5 | aii Shaina pin oie beef Ree 2 
Be ag ee PE Big @ dam f Beep | Breanant tail ni sMMe Spar ot Dee % | mislead Hes Bod "ge @ ited Bee at | Reeth ae Atay @ Bet af Bee 
eetses " . | n “sane =: te o cose R% “D ba Es $2 Q Jan 1 Dec. 21 Ss uri eorccece . I ° 
Cent Mee Dist ae (Chi). $2.50 Q Jan. 2 Dec. 31 "ance eagle sce na Te TD) aececcas D 2 pf * a - Second Inter Sec, A.......20e Q Jam. £ Dec. 15 
Cent Me Br 1% were -$1.7) Q Jan. 1 Jec. 30 | Gary (Theodore) & Co....15¢ Q Jan. 1 Dec. 31 ube $2 -. ware le g Jan a Dec 21 Do Ast pf.........+..++.75¢ Q Jan. 2 Dec. 15 
Do 6% hanenwh aad bid $1.50 Q Jan. 1 Dec. 10 | 4 Sere c Q Jan. 1 Dec. 16 Mid Sta Tel 7% pf. $1.75 Q Jan “I D x. Do 2d pf...........0..0. Q Jan. 2 Dec. 15 
PA. $6 pr. ae aaa “ g =. ss nee | Gas & Elec Bergen Co. .$2. - * & —_ : — 4 Minnesota P & L 7% pf.$1 as Q Jan. 2 Dec 15 — (st Nat Bk ‘Sav & Tr Dec. 17 D 17 
n Na cccccvcde ec. ec. | Gas & Elec Sec. P an. ec. D ess — £ : IB) ee eeseeeenes e . ec 
Sees te See --ge$3 Q dan. 2 Dee. 20 | Do pt ..-..-.- ee s8ise M Jan. 2 Dec. 15 | wa conte «fied E er meer a et Ee 
atham | ae * an ec. BS CR ar. 50c M Jan. 2 Dec. 15 . we. 1 elec Income RIOE...000% ic ccccsceee COM. } 
+ EC Seer $1.50 Q Jan. 1 Dec. 20 | t .....$1.75 Feb. 1 Jan. 20 -$1.50 Q Jan. 1 Dec. 21 Shawmut Assn ........... c Q Jan. 2 Dec. 17 
Champion cr Pa ot... & Jen. $ Des. @ | i Baking - a s eae 3 can & Deo. 38 a River Pwr pf. oe or 50 Q Jan 2 Dec. 15 South Bond & Sh pf...... Tc Q Jan. 1 Dec. 15 
oun . of ay aes a g Jan. 12 Dec. 19 | Do pf ...--.+----0++0+ - Q Jan. 2 Dec. 19 asiteken Chu... a 4 3 — 2 wong we = 2 a oe 2 
m Pe ec. ec. | . T é PC i6 Ss 1« usto /Oorp ic ec. NOV. < 
Gen Tire & Rubber pf..$1.50 Q Dec. 31 Dec. 21 Monroe Chem pf .....87%%e @ Jan 1 De St L 
Chicago ‘Towel =.= - “gids Q Jon * Dec. 2 | Gilbert % ny ae cv pf. ‘Sige Q — : Dec. 19 — Finance, A..... aig Q Dec. 31 Dec 2 F M A Corp. eine 3 Jan. % Dec. 14 
tpt LEER RE 4 German Rys Co...... %G% .. Jan. seeeeeee Lanes esses -«--274%c Q Dec. 31 Dec. 21 Shawinigz Wat % “ § 
Chives Title & Tr..... = 3 — ; mee Globe Underwriters Exch..25c .. Dec. 22 Dec. 16 POM Ssisissnencsss $1.75 Q Dec. 31 Dec 21 Slattery (E T) Co bt. $75 8 Jan 4 Dec 19 
Churchill Hse Corp........50c A Jan. 4 Dec. 15 | —- ‘sugars, a a7H4e 3 | ; eg = a Sec Corp.. 12%e Q Jan. 1 Dec. 15 So Acid & Sulphur.....”. #@ § ES. 
| Gode i. ugars, A......§ 0c an. . , tesescsesseeesee$2'0 8 Jan. 1 Dec. 15 _Do pf PPPerer Tr f 
Citizens Com! 7 & Sav “a [oo S Do 7% pf......... ....$1.75 Q Jan. 1 Dec. 19 Montgomery Ward, A...$1.75 Q Jan 1 Dec 21 ; $ — : ae = 
(Pasadena) ......... $2.50 Q Jan. 2 Dec. 20 Gold & Stock Tel. .$1.50 Q Jan. 2 Dec. 31 Montreal Tram Co..... -$2.50 Q Jan. 15 Jan. 7 S Jan. 2 Dec. 24 
Cit Pass R (Phila)... $3.50 .. Jan. 1 Dec. 21 | Goodyear T&R (Cal) - -$1.75 Q Jan. 2 Dec. 18 | Motor Finance Corp pf....$2 Q Dec. 31 Dec. 24 and Ice Co $7 pf,A.$1. 45 Q Jan. 1 Dec. 15 
Cinn Un Term pf........$1.25 Q Jan. 2 Dec. 18 | Goodyear T M pf.. -$1.75 Q Jan. 2 Dec. 18 —— City & Dist Savings Southw States Tel 7% pf.$1.75 Q Jan. 1 Dec. 19 
Cities Sv, bks shs......11.46c .. Jan. 1 Dec. 15 | Great Lakes Towing.......$1 Q Dec. 31 Dec. 17 nk ........ $3 Q Jan. 2 Dec. 15 | Southwest Tel Co 7% pf. .$1. 13 Q Jan. 1 Dec. 19 
City Bk & Tr (Hart)....$1.25 Q Jan. 1 Dec. 9 | Do 7% pf.. nas + LB $ _ = — 4 = Vernon = ™% pf....$1.75 Q Jan. 1 Dec. 20 sparta rey 4 ve tees sens Q Dec. 23 Dec. 15 
2 2S eee ay Jan. 1 be G n (Dan) Co : .£ an. ec. rpny (G C) pt......6 2 J 2 ac. 25 pringfie & Ma Ins.$1.1 . . if 
Cl Neon G ‘aay ~ Se a $ nee. 15 Nov. 30 Graymur Corp . P er 25c Q Jan. 2 Dec. 15 Muskegon Piston Ring... .50c 3 fea 22 se 1 Spefid G& E iF Uns. $1.12 3 = 3 es 6 
Clin Tr (Newark)....... $1.50 S Jan. 1 Dec. 20 | Greater New York & Suffolk Mutual Chem Co of Amer- St Regis Paper. a err $1.75 Q Jan. 2 Dec. 15 
nn A, rere 50c Q Jan. 2 Dec. 19 Title & Guar.......... 25e .. Jan. 2 Dec. 28 tnt. TEE .$1.50 Q Dec. 28 Dec. 27 Standard Gas & Elec....87%c Q Jan. 25 Dec. 31 
ust. Peabody pf...... $1.75 Q Jan. 2 Dec. 21 | Greenwich Water & Gas - oe Q3 + mee. a Tel oe '($10).8¢ M Jan. 1 Dec 17 > * pr 3 cideesewe 7 Q Jan. 25 Dec. 31 
eveland Trust (Cleve).... Jan. 2 Dec. 15 tem 6% pf. : an. Cc. at Com e ies ~ ) DP PE. ncsccccvees 1.75 Jan. 25 Dec. 31 
Claude Neon El! Prod.... y ¢ Dec. 31 Dec. 19 | Grinnell Mfg. C ee .$10 .. Dec. 9 Nov. 30 (Newark) .. ...-20¢c Q Jan. 2 Dee. 15 St & City Bldg Corp pf. .$1.50 : Jan. 1 = 2 
Col Tr (Waterbury)....... $3 3 Dec. 31 Dec. 15 | Goodyear T & R of Can. $1 25 Q Jan. 2 Dec. 15 Nat Rockland Bank. .-80c Q Jan. 2 Dee. 15 State Planters Bank & Tr . 7 
ee ee. em ‘ae $ Jan. 2 4 = i eee 1.75 Q Jan. 2 Dec. ~ a i Pars Sie +++ ae g Jan Dec 21 (Richmond) .......... Q Jan. 2 Dec. 20 
inte scocces Sam 2? | Gray Tel Pay Station oes 50c Q Jan. 1 Dec. 1 fe ttttees 75 Jan ec. 31 tearns (Fred) & Co pf. $1. 75 D 
Community T $2 pt pf....50e Q Jan. 2 Dec. 21 een; -aas G Dee. f Dee. © | DO ft of..............6800 © Jan. 99 Dee. 31 | Starts e's = S Des. 3 Des. 2 
Coml Credit Tr pf...-:---30e Q Jan. 1 Dec: 21 | Giaraian ‘Tr of ae $3 Q Jan. 1 Dec. 21 | NA Cream, Inc, A././'/'35¢ Q Jan. 2 Dec. 16 nga Go of Canta. S3e Q Feo. 1 Jan. 4 
oe eee ed a =a Det Un Grp.....50e Q Jan. 2 Dec. 28 ry pf...... ..55¢ Q Jan. 2 Dec. 17 | Supertest Petroi, ia oF . 
_ i eters ‘'75e Q Jan. 2 Dec. 15 | Guardian ‘45 | Nat Builders Bk Chi... .$2.F0 J 2 Dee : 5 et ne nd DE Qs. see ee 
Commonweaith Ut pf, A.$1.75 Q Jan. 2 Dec. 19 | Gurd (Chas) & Co, Ltd. ite 3 lee 1 Dee is | Nat Caney .. ‘it (oo Do on | Poi 
Do pf B ..$1.50 Q Jan. 2 Dec. 19 | EL ee lal : 15 Sl $1.75 Q Jan ) 3 De ha > 
Companie Hispano- au Hachm-Lind, pf, A. ae g —-. ; sey . De of 56. i : — 2 sind, pf B: rm . 2 PS 
Elec, A ....30 pesetas .. Dec. 21 ........ | Hall Baking Co eee Bc an eg SS se ae ’ ec edman oor pf..... $1.75 Q Jan. 2 Dec. 26 
Hammermil] Paper pf...$1.50 Q Jan. 2 Dec. 15 Nat Equity ... 40c S Jan 1D 21 Sweets SO OF Bei ccccacsd 5c Feb. 5 
pes a > ewes ey ‘ ony = iced: Hanover Fire Ins...... .40c Q Jan. 2 Dec. 19 Nat Screen Service..... 50c Q Jan. 2 Dec 21 Swann Corp, A........... 15¢ g Jan ; — bs 
DOP ey oe Des. ai.) | Harris Tr & Sav Bk (Chi)..$4 Q Jan. 2 Dec. 18 | Nat Steel Car....... ...£0¢ Q Jan. 2 Dec. 17 Do B -15e Q Jan. 1 Dec. 15 
fe ie ssteeeexnse ia - oe Hartford Fire Ins. Ale a2 Ope g 9 ; — 4 a eeeteres 7% pf...$1.75 Q Jan. 1 Dec. 20 gun oe Asan of Can. . $6. 25 Q Jan. 1 Dec. 16 
‘g ‘ Dec 92 Harrisburg Hot Co - -$1.7! an. : at Industrial Loan er Nov. 10 Oct. 31 MOO EE OB, beccccennd 1 Jan. 2 Dec. 26 
Gone Min & ‘Smelt sea $2.50 8 = » So 3 Havana E U $6 pf......$1.50 Q Feb. 15 Jan. 14 Nat Licorice pf......... $1.50 Q ee 31 Dev 3 Taggart Corp pf........ $1.75 3 Jan. 2 Dec fs 
Consum Pow 7% Es ocad $1.75 Q Apr. 1 ne 15 Do $5 pf.. .++++-$1.25 Q Feb. 15 Jan. 14 | Nat Refining pf........... $2 Q Jan. 1 Tamblyns, Ltd, pf....... $1.75 Q Jan. 1 Dec. 19 
Do 6.6% pf............$150 @ Apr. 1 Mar. is | Heath Aircraft, A...... 17c S ........ Nov.15 | Naumkeag Tr (Salem)..37%c Q Jan. 2 Dec. 2 | Jo! Invest ............... 20c M Jan. 1 Dec. 20 
De @% #............ 8a @ tee. 1 Mar 15 | Heath (D C) & Co pf...$1.75 Q Dec. 31 Dec. 28 | Neon Prod West Can......25c Dec. 21 Dec. 5 eating Pac Ry pf........ $1.25 Q Dec. 31 Dec. 14 
Do $5 pf..............998 Q Ape. 1 Mar. 15 | Wershey Crmy Co of.....23.59 & Jan, 2 Pee Of eer Ol, Léa, pf...8%¢ Q Jan. 2 Dec. 15 Tintie Standard iining.” “ide Q Dee. 24 Dex. 35 
Cont! Assur judas ane 50c Q Dec. 31 Dec. 15 Holt, Renfrew & Co p an. ec. ew Eng Equity 8% pf $2 Q Jan. 2 Dec. 15 Thompe G R) & 0 ec. 24 Dec. 15 
Hollinger Cons Gold nents. New England Fire Ins... .25c Jan. 2 De ~ apson (J R).......... 25ec Q Jan. 2 Dec. 23 
Continental iit Bk & ee SE 8 Jan. 2 Dec, 2 Ltd ..... enacted .. Dec. 31 Dec. 16 | New England Pub Svc\ |. 25c 8 Dec. 31 Dec. 18 | 2hompson Products 21." le Q Jan. 2 Dec, 24 
Cont Tel 7% pt pf “$1.75 Q Jan. 2 Dec. 15 | Home Dairy Co, A.... “!'80e @ Jan. “1 Dec. 20 ad. a ESF ..$1.75 Q Jan. 15 Dec. 31 | Title Guarantee & Trust 
Do 6%% pf..........-$1.62% Q Jan. 2 Dec. 15 somes (5) HD, ; geen 3 a. 3 -— 2s ~ oes eee -+++-$1.50 Q Jan. 15 Dec. 31 | Tip Tor Tailors pf...... 31 4 3 _— : oe & 
Courier Post a Honey-Dew pf, A..... -$1. adj p $1.75 Q Jan. 15 Dec. 31 | Toledo “ Chu geasihaeadee . . ec. 15 
Do 7% pf. 3 = ; aq 4 NEE ceawsceseixs 50c Q Jan. 2 Dec. lo De 08 OF OF ....5..<... $1.50 Q Jan. 15 Dec. 31 | Tonowanda ‘Shr’ $6.5 nse eine $1 Q Jan. 1 
oh eee $1.75 Q Jan. 1 Dec. 15 Homestake Mining Co....65c M Dec. 26 Dec. 19 New Brunswick Tel Co....20c Q Jan. 15 Dec. 31 | pf a r 50 pr 
County Trust (New York).30c Q Jan. 2 Dec. 23 | Horn & Hardart Bak (Phila- New Haven Bank N B A...$3 Q Jan. 2 Dec. 21 | Torrington /////7°"""" $1.62% Q Dec. 1 Nov. 20 
Cream of Wheat F0c Q Jan. 2 Dec.. 19 GMBNER) ..0 20500 $1.75 Q Jan. 1 Dec. 20 N J Title Guar & Trust.$1.25 Q Dec. 31 Dec. 19 | Trump Cliffs F pf...” PO Q Jan. 2 Dec. 17 
Crocker First Nat Bank (San Household Finance, A. 90c Q Jan. 15 Dec. 31 New London & N RF R..$2.25 Q Jan. 2 Dec. 15 | Trustees L & & Pa Q Jan. 2 Dec. 21 
ME. cok paneune $7 S Jan. 2 Dec. 28 Howe Sound . Seer Q Jan. 15 Dec. 31 New Orleans Cold Stor & Birmingham 6% pf.....14%% Q Jan. 1D - 
Cuban Tel Co """$2 Q Dec. 31 Dec. 15 | Hudson Co Natl Bank Warehouse ............ $2 Q Dec. 21 Dec. 12 | Trustees System Co of ~ sacs 
ESR $1.75 Q Dec. 31 Dec. 15 Gaeey City) ........62%c Q yan. 2 Dec. 9 | N Y Power & Lt $6 pf..$1.50 Q Jan. 2 Dec. 16 Baltimore pf ........ 1%% Q Jan. 1 Dec. 15 
Day Trust Co (Boston)....$1 S Dec. 31 Dec. 21 af Eeaeeaaaaeas gives $ —_ b pee. = PR -..-. agrsar* $1. 75 Q Jan. 2 Dec. 16 | Trustees Svstem Co of ace 
| alg A, ss eae r) a. m. _ > eee fia’ POR: Sec Q Jan. 2 Dec. 14 Ninth Bk & Trust m6 45¢ $ Tan 2 Des 19 | Tr rustees.” System Go" of #™ © Jen. 1 Des. 16 
Deco Refresh, Inc, pf...87%c Q Dec. 31 Dec. 21 DO Bonne ess nese nese Q Jan. 2 Dec. 14 | North Ind P Svc 7% pf..§1.75 Q Jan. 14 Dec. 31 Louisville pf........... 1%% Q Jan. 1 Dec. 15 
Detroit Savings Bank.....85c Q Dec. 31 Dec. 18 — (Tom) Peanut 7% o te - = Sites Pe eR ere aa sisi 50 Q Jan 14 Dec. 31 Trustees System “Corp of 
= == a | raedt Cement 22M b0e Q Jam. 2 Dec. 15 | Northern ¥ Util pf... $1, 78 Soe i in loo system Disc ‘Go™™ %-78%. 1 Dee. 15 
MEETING. Illinois Bell Tel............ $2 Q Dec. 31 Dec. 30 | Northern Pacific Ry..... Q Feb. 1 Dec. 31 of Chicago pf 14% J P 
— Illinois Coml T $6 pf....$1.50 Q Jan. 15 ........ | Northern R R of N H. ra 50 Q Jan. 2 Dec. 14 | Trust System Serv Gorp pl3% Q Jan. 1 Dec. 15 
The New York Central Railroad Co. Ill Power & Lt 6% pf....$1.50 Q Jan. 2 Dec. 10 | Northern Securities ...._ $4.50 — Jan. 9 Dec. 18 Tubize Chatillon Cor "1% 7 + oe. 0 
New York, December 9, 1931. BOD DP Bbikcescccceseics $1.50 Q Feb. 1 Jan. 9 Northland Greyhound Lines B P 1.75 Q J 
For the purpose of the Annual Meeting of Stock- Incorparanea  . ivesenens Q Jan. 15 Dec. 22 $6.50, | Sey $1.624% Q Jan. 1 Dec. 19 U ni ion El L t& P (in) 6% . an. 2 Dec. 19 
holders of this Company, which will be held Jan- Indiana Gen Sv pf...... $1.50 Q Jan. 2 Dec. 5 Northwest "Bancorporation. 45c Q Jan. 1 Dee. 19 Se aie tame atl 1.50 . 
uary 27, 1932, the Stock Transfer Books will be | Ind & —_ El 7% sr senet 17 Q Jan. 2 Dec. 5 | Norwich & Wor’ster RR pf.$2 Q Jan. 1 Dec. 10 RPS ‘50 Q Jan. 2 Dec. 15 
closed ai 3 P. M., December 28, 1931, and reopened | Do 6% pf............. $1.50 Q Jan. 2 Dec. 5 | Nunn Bush Weldon Shoe ~ e $1.75 Q Jan. 2 Dec. 15 
at 10 A. M., January 28, 1932. e wie inhi. Ba... MONE sos sausessandd $175 Q Dec. 31 Dec. 15 | ~ ““” ™ pt....-..-§1-50 rr 2 be. % 
H. G. SNELLING, General Treasurer Indiana Pipe Line 25¢ Q Feb. 15 Jan. 22 Do 2d pf.............$1.87% Q Dec. 31 Dec. 15 Continued on Page 1022 
- 














>. 





*‘pueplAip xq—x ‘so]IBA JUNOUTyY—1 *y001s ul Al[VNuuB-lwes %z sniq—3 ‘PezBoIpul es{MJzeqyjo SHe0M— “pios jou [8303 uO peseq ‘Tz ‘Any-T Aincr—q 
‘peredg—d "YO03s %G En{[q—}j ydeoxe OOT$ JO Sentea zed savy *PeUIqUIOD Y SSBID pue UOUIUIOD UO—H serjiedoid sez uo zjo1d Zurpn[ourl—jz “peutq 
*yoo1s VW 42038 %T SNiq—8 *H90}s %9 sniq—p sH00}8 szey}O [Te ‘(du) Aq pejzEo uoTe[dep e10joq—1 “peulquios sy007s q pue p A, * a -wl0d pellejeid jo SessBlO {Te uC—B 
£SB[D Ut WEE Id uve Bt — oe 40038 %E SNi[q—d ‘dios ul e(qeABq—q -{pu] e1e eNTeaA azBd oU Jo syHD0;7g9— peulq “poulquios g SS¥ID pue UOUIUIOD UD—o “yzodes urjs0ut 48038] Aq peseaoo 
tu jo wore auzeo “Our 0} yoefqng— ha “y0038 JO yseo Ul e[qeABq-—t-| -woo peiieyeid pue uowU0D uO—Y ‘SeqzJanoes JO Sq;aou! Jo equINN—€I 
oe “et UOU Sujurewues uj 967 uOUILIOD Ut AjleWEND %%z ojasABq—e *Y90¥S UOUIUIOD Ul e[qBABI—f peulquiod pelzejoid 1ojid uO—FJ eT@s wOIJ y1JO1d Zuypnyoul ‘euoour ‘SIQBITVAB YOU sainslj suvow yuBlg 
Joquiesed pus gequeydesg ‘aunr “4903s ‘40038 snid—b 


‘ ‘IBvad [Bost 

ae Ul ope :ATy}jUOW eIqeAeq—y Vv JO d1BYS OP-T 10 YSBO ul o[quABg—, *BI}xe A[PIBG—} Sutpuodsez109 10 EET 1BeA IBpUuaTeO—V *H1O0X MON Jo AuBduioD sol3s1}eIg PrEpuByg Aq poezodel se ereys aed ssuyuIeg 
ILLZ'9t 9=8SWy'du qox qeumg ury|c -or %e ict-z %ir| ¢ %ez)| st 09 
000‘0S% “jd OD Jo sung wy lc -0T _ 06 |9T-§ S80T|_ o6 OTT] 66 ttt 
USV'OD JON ABBNS wWyi\9 -OL Kee icz-e _ o9 [Mee %eo | 9S %G 

OSV’ "du oD #01098 UIV/9 -OT _9f lOT-e “sr (Kee MoS | OF 98 
: wae fen ae wr |g -OT | wi retl,, OIF men (moe a ¥tt 

y ste |"ee Mes ese %6. 

O€-GT-8 |8ZT‘68T “*"3d du ud F 108 j IT i%sg : ee 

\zsz‘s0S ASV’ ‘du yD ¥ 108 | y : 
ZE-Z -T |8Z5'68 jd jyaug | 46 Zit 
ZE-Z -T |000‘0F "Sts jynug y se = 6F 
: a. PZ SuyyoWg be = 
1000° ‘Jd JH F WEUIG WY! TT-ZT SET|_ Tet ThI|\HeZt _ ser 
TE-Z -TL/0b6 ‘62ST uv-du Pa F WeOUS wWY|ZI-ZT “se |*LE %16L | 29 ROt 





00g ‘He |%eg ze 60 S:)SsSS «(80% ; 5 ZE-Z -1 |0Sz‘Esz ‘du jd suven® y UAPIG|s -OT 
: 7 6 oT 02" ae ; 1000‘008 Loa‘du 4L 0 F UAPIA|9T-OT 
£9 tL 19°¢ ZE-ST-F |89P'6rZ “*du jd suway W-UAING IZT-ZT 
© lget LWa‘du suvay, W-uApials -0T 
\¢0° ‘veP “3d 4L W ABMNHI0Ig |9Z-0T 
Wuadu L W ABmHoOIg |OT-ZT * 
OO du 3839 YF 832}1q |08-6 
“du 33W Saagiz -9 
ALG’ 0S$ V W 8U0D 30g |¢ -TT 
UNA UY PW FY U0 0G)! FZ-TT 
ZE-Z -L |STS‘OSZ'T MOR OT$ JourEAA 310q/9 -OT 
TE-T -ZT!906'SOF'F SZ$ OD Uaps0g|¢ -OT 
-T -0T/000‘09 “Jd ST Saps9ysiy 400g |6 -ZT 


nen) 
Cc 


e¢ %99 | FF "el —|%b ri : 3 i*8'P 
Sct | 2 J i$ 1¥ wee %S 16 |¥2 "ET 
£8 %86 |*OL % ? ge \b2's 
Msc %e2 1 OF ¥ KLE 
| §t _ Ss |%TL : AGL 
Mt ee | bt KE ‘o | g 
mst AcE [Sat +i T 
iMzr “uz |%s ; % % 
1% g |%z oot % 
ZILI "ATL | HEE 


6g 
eg 
“”S ‘Eee 8T 


SPA®OOMM™ 
SeearAnot 
SSax ra rHeUN 
:8GCe : 

xO 


= 


TOT “TOT! 68°L9 


S 


R 
ooo Soeao 
<< <<< 


RR 





<|<<° 





¢ aa ‘du seqoysng wyood |z -2I 
T£-0£-01!000'00T du y fury woq!|0g-0T 
ZE-Z -1 |STb'Zce Ana: du 14g F DTW UqOR |Z1-ZT 
ZE-Z -T |000'SZ Was 3d (8) reyyUeUNIg)| sT-TT 
TS- -TT/009'LE "jd 801g atUpZupuOOlg_ | TT-ZT 

\8L°L6 Tada du sq erep,wo00lg!|bZ-0T 
“21968 ‘%ze'l XNA’ du xouy Mug |ZT-ZT 
SOa 18D wes MO[e31q|1Z-TT 

- "Jd %L IS wousqu7yed |ZT-ZT | 
ZE-ST-% |668'202'S SA'du [903g WoysTyieg |ZT-ZT 
TE-ST-ZT\000'00E = <LSa'du ‘ouy ‘oy FY Weq\¢g -OT 
ZE-Z -1T |€99'L60' XAA'du 40D AY xXIpuegic -0T 
T£-22-6 |ZIT‘T6 M1g'3d WY 44 AM PH|TI-ZT 
8Z-T -S ize0'STh Ag'du ABM, wWoH-3,pleg'T -9 


So 
nN 


ZE-T -% |PFL'LET OSV: "du preqduysg wy |¢-oT 
SOvdu wop F dys uwy|6-0T 

wy |£Z-6 

ary |Tt-2t 

TE-ST-T |S08‘OTL'T ¢ uly |Z1-2T 
l08T ‘60% , WV se -ZI 

TE-T -ZT9EL' LE 7 ury |08-6 
TE-TE-ZTI LET ‘SST ‘OT : way leet 


os G £ 
’ \*%eS 882! OL 
ey |%*ST 69 |. LE 
Hz | rs 06 |*o2 
96 FOT) 00 
1% not 62 | AZZ 
62 \ £% ‘AUt | 
ilo: = 
LEST) pert yer| ort 
> | 00e'T o¢ 
ue ads 000‘9¢ ‘ne — m4 34 
Vel —|nS 
Kz 9 ise 090'T if iat 


zo \%or Hor | ce .. ¥ —|pet “be Ave |L1'S 
zy i ce S16 )%ce q S %9 ‘es. lon"? 
TIT! "TOT %60T| OT wi ; diddy 


™ | zo 26! 69 ”AL yt iev'p 
06 | 68 TOT! S6 : | TZ die | \LO'T 
g 


see 


Friday, December 18, 1931 


Heanne 
n 


ZE-Z -T |60S‘LIF 21-20 

ZE-Z -T |SE6'099 ZI-Z1 mis 

ZE-% -1 |L06‘Z6L be A “21 rings vor 
TE-T -ZT/9Z9'L00' ‘ Z1-ZT ead SLI 
TE-ST-TT1000'9TZ wy OT-2T 

O&-T -z l0es'6F ; wy |6Z-0T sé | so %96 


Té-t -6 |THE‘S9 "Jd %9 OD TeIeKM WY|TT-ZT 9TT|, 9OT _ SET 
Of-T -ZTISLT'898 4 =WAV'du 0D [ejeW ury|TZ-6 T KTS ("es %I8 
8329 WHF W WY [1Z-¢ 
GANV' ‘du 39m F W Wy ig -0T Het 1 
XaAv'du a PF youn wy'lc -oT y oa o. 
“***3d @AyQOWNOI0'T UTE |ZT-ZT “SIT | "ret 0z1 
O'TV'* ‘du owovo's we |0T-ZT ] 
jd AY Gowesg BV y-Ury |ZZ-0T 
DAV8I AY A VI-WVIT -9 
IV [eueguusquy wy \er- fas 


“SCGGGGS °:9: :7| GAGS :: 


arctan -o© 
theese 
AtaCon 
ARASA a 


= 
YONI ¢PAPOR 4 


Se dee 








“COGIIS 


ZE-1 -T ONS**02$ 2%d N-YOOOG|T -OT 
Ze-1 -T HOSS WU HAD Yyoseq |\Cz-z 
A “*Jd AsoUIveIQ 901498eG/6 -OT 

AUA'OS$ WA) 99}3B0qG 9 -OT 

TE-ST-OT|OST ‘SE “Jd 4ST SrURyyQ yNAVG |ZI-ZT 
TE-ST-OT| TS8'86 Aqdu ‘uy ‘319 ynAVQ |TT-ZT 
TE-TI-S |0ZL‘LSZ'‘% ““SzS W epsureg|Z1-ZT 
6Z-T -# |000‘0T Jd s0y}er] jourvg'§ -£ 
0Z-ST-8 |000‘0% Ula du ywey jouswg|s -O1 
TE-T -OT/OOT‘6z ‘Jd AD HOA JOHIVG'T -OT 
Té-T -b |000‘0ST Wie’ ‘du soag seHIEG\C -0T 
ZE-T -1 |008'FE ‘jd 438001y Y s0ZUBq\s -ZT 
ZE-L -1 'Z6L‘THT UNG‘OS$ sOO1y FY Suvg I1-ZT 
TE-T -ZT1000'F6 jd seBs9qQuIEY |ZT-ZT 


eg 

ge 

7308 33s: 
3 
Gc] 


. 38 


SONSCSSCAUvHAS 
aa BSR°PRS ae 


£78 


ee |e 89] ss ‘ |% 0S 

“et 48 ve | “ 8 

‘est | °° i |Z ¥ 

\% ise “ 
gc on | 
g %0z | 
90T OTT Or ( 

\*OS %bB | cS 19 =| 

LOT) gor *oTr*es ort 5 \%t —| OT as 


308 |%0L 18 1% —|%t %T 
“%LL8 |%eSS | g c 
ne 
ime —|%ze 3 % ve 

00F' 36 \%z —|%9 


006'T | a Y 
oog | 
oon's |%t —| 


neoz ozt $e 00g 
“8 ¢ “%LT vie es se 

1 chy : oor't |% + S ce 
90T! 06 %90T Ze | 


rat 
cl 
~ 
= 


78:8 18GO :O >: 
Bz2 


& 
ga“ 
on 
= 
Bs 
ann 


2alOO® -—o 
399 :: 

P) 

s 


#8 


SCOFAAMAP®S*OO -@/O 


COP 44 1 485 


O8t _— 


| 


oor'z (he —| 
, OST'08 |Seg --|5 


3 
oo) 


ba 
‘ | a 8 
3 ‘qe 8 °PIH “Yc -OT tt 9 


IH***‘du I ¥ OPIH WyW/TZ-6 
8 yn 0% § S MBE wy |OL-ZT 

u PZ d A OF WY /TT-ZT 

‘du Mi 0 d 404 F Wy |01-ZT 
‘du jd %L d 404 F WY |ZT-ZT 

MAV' “du qd 40g Y Wy |ZT-ZT 

ssosdxg WW |8Z-1 

OW V-dusveg edosng wy |ZT-zT 

Te-Te- |OLT* NG@v'du 2upyy dag wy |p -Z1 
Of-ST-F |L12'4 AOvV'du oy Uo wy|T -OT 
AOV du adhy10}09 Wig -0T 
IOV’'SZ$ 180 UvIOUTY|} -ZT 
du 99149 UW¥|9 -OT 

wy |0T-ZT 


da uyeyg wy|TT-2r 

ad APA F ABQ WY 6 -ZT 

av’ ‘du Apa ¥ 28) uy |0T-ZT 
} Ury |OT-ZT 

ury |ZT-2T 

wy |ZT-2T 





5 | MEXR 





T€-1 -21/000°009 “3d O10 F aaowyy Teg | TT-ZT 
TE-T-Zr! TZ0" £9s" z a “ONO YF ss0uly ey |ZT-ZT 
®AHOWOI0T UPAPTeg |CZ-TT 

du OOO1 TVS | TT-2T 

SAN: du }q@ dio) BIAY!Z -OT 

6%-S1- -O1 Ter: us ‘OSS 3d salMQy OWT -OT 
000‘S8T “du saIUg OmMW!> -Z1 

O€-8T-9 |LGL'EZ wy: “UY 4) URASNY |F -TT 
du yv K S}OUIIN UpPSNy |TT-ZT 

ONV ‘du s1oyoIN UNSNY 'cz-6 

du omy uingny'¢ -0T 

“du yoey, S¥yy O1-ZT 

err 891038 SBV'TI-ZT 

-TT'609'°86 Jd sapmog sBtyy!¢z-TT 


aeaott 
YASa5 
” 
my. 


8S 


or 





oe | 


oO 
neqned Boaca 


Nee 
SHea 
wots 
DOIN 


—————_r 


S& 
*SRR8°S 
N 


“eo 
= €Se8 . 
tate 


°O-@e :O: 


= 
= 

‘ 
© 


Ct AST 

= 

1S — port Lor ie 
“it ; “ 


82 “6L ‘A6 


sis 


oe: 
“A NT 
72% 
ANAMN 


one 
‘ 





CF -88g :9NG :2ae | aC: 


o 
r 


TOON 
T 
wsae 
oes 


an 


mee 
%1s | 18 
Lotion : 
“69 
9tt Kort ozt 


%zg | SL %90T 
*,09T| "EET 


- 


#23232 


ae Gay 
8 
Co} 


Goo ::: 


Boux or 


Ae lant 





g 





TE-OT-Z1/£6E'09Z "dU 49PMOg S¥I3V|8Z-0T 

TE-ST-ZT 269 ‘969% : 

TE-08-ZT|000‘80T 

0€-6Z-TT!000‘0ST 

ZE-OT-ZT|LZF'ETS XV 'eUNT WROD OUT |ZT-ZT 
Jc aq BUS F doy, VW OT-ZT 
Vag Beg F doy 4V/ZI-ZT 


’ 
AN 





3 
© 


na 


OLE'T 
O8F'L 
00e 
OSL‘*STZ 
Oot 
006'8 
ts ve 7 022 
%00T| v0L 
061 





%It 
ut 


=i 
] 
' 
~ 
ton 
Aan 
ben 


S°SR““ RAIS 
: 
Lal 





hare] 


#B% 


tT 
er 
v8 


> 
a 
= 
S 
es 


e 
n 
Lam 
— 
< 
Z 
Z 
< 
a 
so 
= 





ry 








Ae 
p 
#3 

Nn 
- 
ASA 
‘ 


rN 
‘ 
eee eee 





Ht ANN 


BSAZAFSSSZE 


8¥ 
tN 

coal 

lon 


favors uo wat" 44° ‘Bret 
Te- T -@t! ZL" 1aé Jd woopsy|T -0T 


_ 
ao 
a Oe 


. ee | 
"Jd wins %9 4D 3V 162 leat %TF 
OHvVdu uu0p yO 4¥ -2I %z i%t ‘OT 


Te-08~ Otisto" ‘226 OUvV''du di0p UpessuTY|¢ -OT | ez |H9P Bre |ALt 
yd s0yyVey Syeury|) -0T 

UTV' du ssyzeay JBpeury Ct-0T 

TE-FZ-OT/000 TTL = dHV'du wed pod diw\1z-¢ 

Te-9T-1T|009‘09E'T HV" "du 25 TUD-SsiIW |ZT-ZT 

ZE-Z -T ebe'z6e = “Jd PACE F W9YD Ponty |ZT-ZT 

T€-S -Tt/gse'tor'e CGov'du @ ¥ 4D Paty |Zt-ZT 
T&-TZ-L |000‘ZEt 
ZE-T -L |000'8E 
TE-8T-ZTIS69'0T9 
“S |000'SZT 


#2 





‘00° Dp 
TP 


O€-T -L |000‘002 du woory |0f-0T 
|60T LEE Lov" du qujysu0g ploury + -ZT 

TE-T -b |'86'76o ‘34 iL 50 anoulry|¢ -0T 
**ot$ @ UE JO snowsy!T -OT 

KY cas V WE JO GY\T -0T 

AWV "3d [9q JO ANOwsy |T -OT 

‘Id PIW-UVG-s98yI1y|8 -6 

aay ' du W-rrq-sayory '$T- 4] 

dav’ ‘du sedvq M d V/II-Z1 

Gav’ du seddoy sepuy ZI-ZT 

‘du jd daog dey wouy'!6 -ZT 

UHydu 4109 dvyQ youy|7z-6 

oA oO F M Woouuy |TT-ZT 

TE-LT-8 |LL8°ET6's ‘OSS W OD Bpucsvuy |Z1-ZT 


0€-1 -OT/099‘96 sts 34 8 ¥ FT ‘ourZ UrVi9 -0T 
000‘00z 





imi PRO 4 4 Pq PO PERPROO LAD 


3 


¥ 


a 


: 32 :Geeg:: 
8 
a 


Nn 


Keen mo 
EStQrerovs 


BAAN 
: 


Os: 
BeRSSSBLS 
ceivicd est vied 


ele lic) 


Saget | 


‘Geo :: 
3 
Cone 


96 |%08 
‘ | LOT) 06 


-T /000‘s¢ "beng ye Awwqry |, -T = SZZ/L -T | eZ, ZIZ_ O27 b6T 
-TT/666 ‘66% ‘T ck be = ae Ke i" 
-01/000'ZF 4 
2 |900'00% $e , | %0T 28 9¢ |%sT 
TE-CT-O1/68Z'THS = NAV" “du uononpay sty | S60T|ALS HOST) LL RE2Z 
ze-z -T |oos‘tse davy'du bold Parmss¥ |ZT- 2t } 02 “ 
1009'LLZ_s NXU" io H euvApy 61-6 1 ae £Z L “POT 
Ze-OT-T letz'‘ Iv’ ‘du “Hapr-cospappvis -0T . oo 
tE-1. -t/000‘D¢t vv: e SHAK suepy|FI-T z ze | gt ‘ge 
""""3d seasdxg staepy|II-ZT 08 aie | ve 
eon gor Masa 
ost 
iraq 


6 | 

rv r4 zs. oe 

Toso %9 —Mezr  Mrer ter err! 00°L wyic -0t Ktztisz-2 %t0z!%OLT "biz! Keer ? Yor mm —I ‘ 82Z-0Z-OT|OEz'980'E Igv'duda Fd TauLiavis -OF wz ee id | ¢ oy | ime ¢ 
828g 1e8.YOKseT  Mmo7y USA werd! oxeys Pou sw qe | Post 


eeVONBlAVIQGY J9HL/aIeq MOT/2838q YIIH|MOT ast oT U3STH sees leZ,uoeer MOT U3TH vena! eieyg |po ei8y qe | perl eetONJBIAZIQGY JeHOLiaeqd MoT/938C ust) aot deat ““1. Se 
SAM SAM! ZT 88Uby SAM L 18d -8d Bq | sereyus pues sy79038 | << 


eS | oF %6S 
T3 |%29 = OFT 


fot |%+ee WITT 
Sb Ley 


i) 

e 

bcd 

53 
PAARMOSD 4 gANOOD 4a4°P eaeaed*?* OMG gPOMe 
Ren 








GIVIIIIGS ==> =>: 
ASF & 
vivid 


aan 
on 
an 
ben ‘ 
ANAM EAHAND | ANONIINDAM tet 


“OF :3G8 OF aga 


to 


ary |Z1-2T 
“0 WOTOOM wry |OT-ZT 
du ia 181 a vy MM 


Nn 
pias 


%0z |S 
*80T! 16 


yer | os 66 

OTTISE0T FIT! COT ZIT 

66 ‘SIFT| SIT. Ist 

OZT . GZT\%GFIT MIZT 
‘L08T| 


anon 
RAABRR 


= BBS xtot 
Bee jae : 
8: 


Aah LE 


SORES 
&- -ome 


rN 


SOT. Zit 
“OL Hes 
002'ZT |. OI— 69 7108 | OB 99'S 


RSS 83385933 
3 
eH 
= 
' 
Phd Ce QQQOSPAAS | GPAM EMT Sad 
8 


8 
5 


- 


Nn 
44444497 <7? a< 


Lal 











[esuwy ed TE6I~} OLE 6z6T SMA (SMA! ZT OSUUN SAL Je@d__|-ad Bq | sereus pUB 640038 a , o 
20d ‘sea! sSa1uieq —puapiaiq ise t~! 


|oeqd oa sZujureg|—pueplAid wey | 
ZI ‘90q ‘Aepinjes "SoreUs Ter GIS Ti sates [eI0L —pepud = 104 


WSUBYOXA YOOIG YIOX MON—SUONIeCSUBIT YI0}S 











eo os ZE-S -L iSty'ece du wind os ‘1 ¥ d IM|ZI-ZE 86 \%ers — zOti ** ‘et ze %0F 
TE-S -IT\L8T‘'S18'l Ta ‘du yI FP MOG 99q\ZT-ZT ve09 Sere HEOT 62 498 OL Kz 
S6S‘Z0S‘T ING’! “ pul SOW F IalIZ-6 526 : OL . 6L 
AIA du ywog 179010 !¢ -zI | AP Ie %6 Mas SST ‘g p “ST N0z 
“*9L Jd OFT OMY 991q |Z7-6 OIT/SHEOL %OTT/%ZOT SIT ' ; 
OIg'du aT Oyny sa1q/¢ -OT Sb. | ce “Prt “Os att 4 : ‘ee %6e 
Jd 4ST PINGOR-UOsUNTA - ce 69 | Se _ co! GE qt : he : 
SDa'du prYyeR-u0suyaA lz -T Hit ie “OL | + | ; re _ SE 
XNA‘ du SPeIXp VOPR |ZT-ZT “IZ |SSIT “ALE | St AL —|§ “L %s 
“"*"3d yUpoy uUEWysEAl9 -0T geti%ozr perl Lit | ot OT 
NBpoy UBUIzSsey \ZI-ZT %OSLIMZEL MSZZ| OST ie oe es 
|W TIOU LSVAIT -OT Her io wz |_ et ‘ “9 L 8 
d soy wetysng|0z-£ 2 1 £0 “LE |H*oF 008 88 06 | 06 
; I ‘I Fd bNG'6 -2ZT HALO! OOT %90T/ 5196 ) “92 62 8% 
ZE-GZ-T |S6F'S60'T %9 GaP N oP judg NQIOT-ZI OOTISZ-8 %REZTIMFIT ECT a6 § “ses ws “% i 


TE-Z -LLOze sex NGO’ 'du qavy Quinjop ZI-Zl = ZE (SZ-% MLIT a8 ; got 
TE-ST-TT|99F ‘OF a id 2 F HD BiquinjopiZt-Zt = OL IST-S MLE | 
TE-ST-TTiL9E'St6 = Id A F DH Biqumjodi¢ -or | 92 |gt-£ e601 
Do'du & F HD siquinjo) Z1-zI ACT |6t-e Scr “or 
“Jd p% UreYyINOS F OOD'GT-6 — OZ IET-E 
3d 3ST UTEYyNON F OODITT-IT HEE |L -T 
CO°"* ULIYIMOK F OFOD|T -ZI OT 6 -T : 
‘gd UOTE F [PMA OFOD|9 -OT _ OF |FZ-~Z | SIT! OOT riser 
AO°*UOsy F LEONA OFOO TI-Zt HL i6t-z Mze |%st 
Ago'du TO wove 109/8T-IT %0t |s é: ‘KOT 1%s 


wo 
Ne 


GPRE 
are 


tr 
oO 


me se J 
° gD 10 
5% “Ot 

ao: . 
aone 
cK 


Nn 


Re Je Je 


“8 -2<0G00 


AIAIe 


AA an 
S903 9 ann co 
AANNSOAN 


932 
ican 
“52 

ae 

" . 


96 
OOT %ZOT %ZOT ito" Tt 


gO gqOSOee ho b>} 


-2ee | ou: 


£28 


~OT10L6‘666'T vie o 
-T |STL‘Otz . ia sre “bel FRE FFE 


“2 |000‘000‘T “"""**: hes Ker Ks leer 09 
~T_|000‘000'T ; OLT|*EEt KIET| TOT APSt 


-0T/000‘L> ec | SOT/*té6 SOT! 
~IT! 162 ‘26 ® 


“G2gGGGG0"U | Ga" :a-: 





cos" b6r|%p — MgC 
(ne — sé ‘s6 

Oat \ és or ie 
Hie z 


% | $ae8 
2374 


xs 
an 

$ 
band onk > La] 


ZE-SZ-T |S99‘S9O'IT Ga’ ‘ozs N x oe 3u0q NQ\ZI-ZI “IS |6T-E LOTINOS MST! O8 zs ters 
ZE-T -T |9t0‘OS uvjdnd|$Z-0t SOT! 246 901! 06 . ZOT gor “LIT 9 
TE-ST-8 |000‘0SE At weldnud!Ft-6 %ST | €€  6r! OT "8s 26 $6 | G6 
O8-ST-OT/T9S‘CFT ah4, myyund |O€-TT ms |¢ Ker | cz OZ Tt Ot %LT ‘SLT 
oF. ' ¥ US OS “Ind |6z-6 € Ihe i ee 
e ** 1@r" higeetpcs ' “DY 4S OS “IMd|cT-oT & St 
006‘9E Sc 6h %S¢ , f - rioiale ‘uy ‘3n1G|9 -0T %ls | 69 Ker pis pe fee 
‘ It 91 té-T ‘ he 9 37 198801Q Ff -71 si : : 
& Yee Y 88° I€-T -Z1/000'00T  AWa'du ¥ 35W 4e8S0101|9T-01 ane <4) Seamed 008 : or oF 
yl Zet ‘ TE-0Z-OT/E0F SHE NOA'cU 43247y BBIIn0G'g -01 rs se 22 : ise a 
Stl AST 208 GIL'LlZ SOda"‘du 8439 uofuywog')g -0T %0f | ZI Hrs t 71 % 
ge. %8 7 ; B= 000‘000'T Od****du souy GWOg|T -0T 5 Sor | 9 ‘Att os _ 08 : A 
bz «Gz Hs S-T -Z1/000'0S8 Gz$ 3d %9 W PuoWEIC|T -OT 3 O61 _ 6I1Z 69 AIL | OL TE-T -6 |ZS2'66t sd yong F 907 AND\08-6 HK | 
“ASt FH ; E- 900'0S0'l NA yore puoweyg |¢ -OT 9 -£ . GSI Aves! LIT. FOr tn 9% %62 %6Z TE-1E-8 |000'821'T AAO du 4¥ ¥ Oy APOMIT-ZI 8% “ZE 
90T e BT - p sd ‘HF 90A0g [Gz-9 “E 66 ‘%bITl ZOL ASTt 5 ; z OSO OSS J¢ HOPS ‘UID! , 
HZ1 ¢ ‘ I - sua’ ‘det y 90AAq |LI-9 } BI 9 ob yz 02'S %ZI HASt wr : ; ‘+ x du dio) «s0jshayO!c -0T IT - G 
¥ j jd OuuyyoUW, YF 310230q] |0E-ZT : oz 09 ; t pi : . LHOoO'du umoig-onspy)) **** ACZt %9ztI%G6 —SZT 


Sa8 
- 
09 


4 
-a3Be 
SOOAM | MO ZOOCAMD™ 4 4 qPaae 
C) 
9 
er 
6909 09 


38 


$3 


ye 
=~ 


S10" du ywidyjnba 41¥19/1Z-0T _ OT 
du y 801039 4319|\¢Z-TT a 

O€-ST-OL/618'L90'T SSO" du 801038 AVOIE -ZI 
I€-Z -I |000°09 ANO'MeuU 3,480AUy AZD/OT-ZT | 08 





4 = igs - 2 Sir Grr & a ae P RES "Ne ‘Cc ¢ A ’ par ach all = 
%o eG ' , ‘ ; ; vimana alia ; AIT 128 g 8-06-6 |S09'ST¥' THO’ “Sz$ seddop onuDK a-6 “HIT [uz-E SE | Gr SO | gs Huet 
i ¢ , of-9 OOF sud Ms 3 orep H 3eql- - be nae = is %)9 3 d rs 5 5 LE-0T-9 |S8e ‘Zoe Id)° du 0) Spud |zI-z ; wee (Kee Lo nb ZSL 
006 STI Ztl® 00'% + ZE-ST-T ALA**'"Uospa 30330 I¢ -OT Sér| Tot %ace| TST or or %or Of-T -b 1000'CSZ 9 = AIO'OTS O D wUsENDTYD!9 - -¢ Y%zr |%or Hze | sz Os 
0c" P —|% %E %I *D OL 7 Dua jd M O HF vod IIt-zt %~Oe |%oZ = 6F or OF OF Té-T -Zr\ '000‘008 AXL‘du qup Monex | ez "oz 98=ze KTS «(OE 
OOr's |% %61 poe 198: 6 | 209 Te-07-oT|089/t TOSS M ¥ HOW “0G |TI-Z vot |g1ee, Sat! wort ees talons heges jecsns, a ee eee 
009° on Y BL 8" > %z Te-1e-z1/6ez‘Sts Ha''**“uospnH ¥ feq|OT-ZT LST|KOEt _ Stl ATI T£-8-2T| TER 62 i Tot} 26 ‘ort! Oot _ 60T 
006‘T |% £8 YET API oY © OE TE-T -ZIISZb'168' UAA" ozs Jd OD W saaeq' 12-6 ‘Ze 0Z Az I£-08-ZT/Sce Tez " 4 Z-E 06 || «TR HHOTIMEG MLOT 
; vi"' 002 O8-ST-8 |gT9'2e = wad sareys | Sees’ laaienee : Z est 
Ey ce cen cusmaaenaite-s TE-0€-9 |000‘0Sz 4 UPta Ft zt} TOT fier 
izoz vit" 08-3 -% lose'Zt ad "W sUOD RIVASy aC7l6T-6 Tis” et §«=6 eaten Gea Gea THD 8 : 
we “S os ine ‘T O%-ST-TT|200'W0S 9 "du WHO NOBIAVG/ZI-2I -oo-e \nont sR ig Bey Be Re 
¢ ( ; ! i T£-08-9 |oS6‘ezz Jd 380M YON F WUD|F -ZT 
rn rn Of-ST-zt\666'6z6 9=9HgO''"da weH samp! TT-ZI eee S abate: patreteae Chaar @ caine ak 
tL . bh lseze MObld I£-T -ZUlste'9e “du jd %g s,.WeUySND |% -OT oe ieee ZOr't aT eae at ae xt Oa 
soe Hoe Yee UEET MOP ) TE-T -ZT/06L'*% SHO" 3d 4c) #UBUTYSND |OT-ZI Sestte sade a oa Ge ae toletat Ut 
“1 %2 %z igetp BI CerOre't AW du duoc) M-8e1aN> TT-ZT oe 2S © ee eine & 
Te-2 01100008 Tia '3d‘noy ® DUT Wy>\OT-< Ave 


os 


N 
MAMAN 


BwWwoor 


nn 


HAZ |%46 0€ 0z 
*I rI ; 
“lz %69 


Nain 


NOOr HOI 


POT ASTI 
OfT 
© %6T |%et 


aA 
ea 


‘ 


$444<°°" aa ig 





ZOZ'EE |% “I %I SI IT9"D Bho Me ees‘LTe'9 ZMO-"du dD AA-#8}94IND |\ZT-ZT 
et 3 % 6Z-62Z-ZT/60F ZI ZNno'du WF WV ss4n>/9 -TT 
[no —| ZE-1 -T |000‘006 ‘du ad ysyiqng #134n9/TT-ZT 
TE-Z -ZT|000'008'T  OdO''du Ysqndg #f4ND\OT-ZT 
TE-ST-OTISSF'LOF = XNO"“OCS NOVA AYBPNG|¢ -OT 
“"* lges‘Zet‘T SWa'du § woq-ueqn)'Tf-L 
: \90€'886 =ONO-du ig euBD UBqND|6 -ZT 
62Z-% -1 |8£6'8L “jd sesng Wy-vEqny |TT-ZT 
Z -1 !000'000'T NSO''O1$ ¥ng wy-gno|TT-zt 
BT 


= 
° 


%T “bt |%O ‘s | Ma) €l . &t |cs" TE-Z -OT/8T6‘TLF Jd UISOM 34) OBVOTYD|IT-ZI "6 
& -* | 68 oos‘e€ in —| AZ ME (HE . Niall ed md" “UISOM 3) OFBOYD|ZI-ZT *E 
“SIT! ZIT HIZt|H2IT he" «3 < fe : ‘34d TE AF OBwo) | : 
cs %9zT! oot . ie : : . g0°" "ll A ¥ OFvoyD 
st | of | oz Ke ee ‘ - ‘ OD"'SZ$ OYO ¥F desayd|9 -OT Hz 
T 


Mevcrwer 


DEreosS 
' 


8t “ze Kez | MHO' ‘du di0og dwusays'¢ -0T 
Se nS SS , ho oH? du 33 9 4299949/Tz-6 

* i " i. pea Pae3-UywzI89/¢ -T 
7 Me Luo" U dg P29}-Use}II9I7 -T 
11T I %ET : ddqo°'du 9 d ep O178D/1Z-6 
08 . 09 . 09 me WOUgA 342D)|3z-¢ 
’ 


It ST ST 7 d 
“Ol 8 2t Or Of-T -L i99%‘se 


Bean 
an 
hee 


“1 1000‘00T 
1Z-T -9 1000'0t9 
TE-TE-ZT!000'09% 
; TE-TE-T_ 1000‘0S¢ 0) [208 e1qyona)'9 
Zz 16a" se O€-ST-OT|0£9 ‘T66'T Zao du Yd,feZ uAor) |Z 
of ‘OE |ts'e TE-T -0T!000‘'002 MMO'du dn 3ST WA IO\g -OT 


ee re 


z 
"08 


wa 
' 


AaMa 
‘ 


8 








' 
ANN 


42% |0F'9 TE-ST-ZLIZb'chT du jd AOS F QO UMOID/ZI-ZT 

ct yet TE-ST-ZT! 806 $80 HOO du § FO uMoi)|> -ZT 

uo’ ‘du o;pry Avjsory 71-21 

ga po XHO' "0D JadieQ x919/82-TT 

ez be" Ik-1 -1| 0" 009, =HMO'du yBeyMA JO UID [22-6 
ue a Of-TE-T |PEE‘CES'T LOO" du 440)/[T-Z1 
LZ aber | TE-ST-0T/000'0SZ jd Jom SZONPOIg UIOD|C -0T 
68 %9F TE-ST-OT|000'ESZ'Z DAD’ SZ$ JeH 4a UIOD/9 -OT 
% AI r TE-% -F |622'6S9°S  SOO'* "du sarvug_ 130) OT-ZT 
9 L % | ee LE-GL-ZTG08'TSL'b ‘TIO “du Pa HO wool -9 
Ht At At i Aa 6Z-O0€-OT\EFT" err: 2 UNO du ss0j;0KY 19)U0)/TZ-6 
eS . i ‘ ; : ‘OTS OD SUT 1910) |ZT-ZT 
x ‘ = HGO*''du @ BME U0 ZI-ZI 


te %6c O€-t -b IZ8t'Z8T OTTO’ *** "du xaz07e9/9 -OT 

8 I%E 2z € + $ sees 1900'000's ZIO'du ds0g gsauere. |OT-ZT 
%6I | 6 62 | | ‘%S %S %S . . “**-3d sqqoqd-ysuuvar) IT-ZT %E 
me ¢ \gee cf nis ra a oe ; GAO'du sqq-yserear pi, -OT AT 
ee OOT ‘ZI Or %ET SET ‘ "i T£-OL-T10FS'Z88'T WH: du 10}981y, 410398.) 0T-ZT ae 4 

eer! OPT AIST! OL 89 TL ‘ TL |L6 | ZE-T -T |000‘0ET ““Jd W IUL (1 £) P8BD/9T-6 
$98 | co “ITT! Doz‘ece! a Kee 86th OF ce y Te-T -2 \000'S6T = WLO"W AL (1 ft) 9885 '¢ -OT vee 
ras las 0b oa io. ‘LT TE-OT-OT\LTG‘SOT ‘“PdIs O F YOUPO “IVO|IT-Tr 6 
ot %L 08 | 8 | ; Te-OT-OT!£80'98 100°" O ¥ YOUND ‘xeD\sI-IT . OL 
wr \%e Ms | vite vine wie gala oss v jd wpy reyduy |0r-2r Wve 

ate Le ° avo'du y wpy reads) (Zr rae 
SOT |%6 | 009 r4: “St vist +61 m - WYO’ ‘du sw uouueD/z -T %LI 
%z9 |Ker 098'8¢ et — - ra %FT “*-ez$¢ og uBrpeuwy'9 -0OT 1 
Git | 2 as 9 a oe VSO°''UsayINOg vpruy)ifZ-T 09 

elg ooe'It | z —|sr SPT Hor %9T |pe" TE-CT-OL/TE9‘ZIS  TWa'du ey H 4aq uED|¢ -0T 


¢ |\%oe oe | °° °° | z ye Ye sesees Igzotper tt du 8370 9A Kaora*ig -OT %{T 
Bee | hs KE Hi ue sz 


—sHnatS 
AAAANS 
tet 
ANNAN OOD 


<tr onootn 
CUCIA CCAM OVED 


ott! €It . zetl 
“ret | Hes be 314 
ZOT|_ 26 

26 [382 96 
‘Seoe (62 

ot |%L ee 
ez [Mor rE 
SCP \"ge (49 


zo | os Moo 
cp |\*%oe SSL 


-at 
ANd 
‘ ‘ 


H 
” 
— 
4 
< 
Zz 
Zz 
< 
a 
an 
a 


CON 
hen 


7: 
5 = 


' 
NANA 
D 


AIAN 
‘ 


ze / | ? TE-FI-ITISS6'ZeL‘T HO’ du uv) [ezusujuUO)|9 -OT 
Vad 8 . | ; Ze-T -T |T98‘LOS ‘Jd Supyeg [ejusuyjuo)|0e-6 
A nh ‘ “ vs sesses 1900'000'% *'''du gq SuyyUg UOD/E -OT 


artery 
» 
= 
N 
D 
r-) 


‘ 
co 








” 
a| 8 
o 


“I |€T8'T6z I0°' Vv du Sumeg puo0gia -or of |%9T 
-b lese‘zgo 0 ‘du @ W 30 CD UuyeqUOD|TT-ZT | 
“I [SCe'eLze UNOOZS V V JOD WoDloT-zI 4% has) 
“I |19S'2bS'T XLO'du axa josuoy|z -1 
Noo vqny 40 WH uo0D'ZT-ZT \ i 
nv‘ du sopupuny: vor 9 -0OT . 7 poled 
) payUpiosuo)|T -0T Heorlz6 
|S -0T S981! $108 
‘du jd puy wy 8vo)i9 -0T 8% |KST 
WaAg'du pul wy suople -9 1z | Ot 92-$Z-ZT'000'009 OmSSouIs Y doy 933N4 \6T-9 
“Jd %L cBBQ josu0p!Z1-Z1 | 86 | OL ZE-% _-T |000'0L pois } $8 
d id cet #u09'6 -0T 7 ake “¢ ZE-CT-T |976‘89 dqHa***qep WieL ysng! TI-2t . Os 
-IT/6ST‘O0T ee %%A TBI josxuo)|!, -oT E 6 Z9 ZE-T -T |TSt bbz Ha’ ‘au TeuywzaL ysng|/9 -OT “ST 
TE-1 -0T/000'09 UNO’ “du seBpQ josuog/oc-6 ’ : 9 |0 96% = Té-$ -zT/000'000'S HOd'du WV Sysnoumng!s -0T OT 
TE-bI-TL/6Zb'TS “yd G8 FY AMY UUODILT-T | 7 | i illic ITbS'LL "8320 2 A @ SOlg Ssumg|s -ZT OT 


%L ‘iL KL , TE-T -ZTl000'SFE = LMO'dU AAORM IQWUIDICZ-6 KL 
€ 5 0€-08-9 |gee'Z00' HVO'SZ7$ H ¥ Joumnypey|ZI-Zt AE 
%” %. : 0Z-08-ZT/Z19 ‘Es 
ig . . 6Z-T -I |996'090' 
6 %OT mr TE-ST-ZT|OTH'LLE 
vie : ZE-1 -T |€L0‘E9 Jd (W WV) Saatqigz-0T _ 89 
€t %9T ay sch aay: “du CH ¥) saakalg -0T %2T 
‘ 9Z-T -ZT0z6'0TZ «=§ HOM “du OD Hops999Ng |OT-ZT % 
t 


+ 
a 
' 


a od 
=~ 
‘ 


2g" 
CUtion ca 


Boo ys 
= 
ws 
a 


rc 


395% 
‘ 

AANA Ge 

a) 

RAG 


6Z-TE-ZT| LET‘06Z La otssopedng F o33nq/L -¢ 


-_ 
on OO 
re 
peo 


ehebel 1>bebeL>1> beke! 


a . 


9209.09 
NN 


wy 
A CDE CUNY 


*AABDAAO 


HOA 
3 








a| 28 
~ 


TE-FI-TT|ZL2'68 MUO''FT BF Amey uU0y!OT-ZT 
TE-0€-ZT/000'0SE DONO'du 1BaD s#osFvO' |7T-ZT 
TE-ST-ZT! 1900; 068'T DOO'du BN-wNejosu0p!Z -T 
dado‘'du qng UN u09)/6 -ZT 

|83Y ““du jd OS F YPMUO) |ZT-ZT 

ZE-T -£ |STO‘LLe'Se MO’ du OS F YWMWOD/Z1-Z1 
T€-T§-21! \LOT ‘OES'Z AOD du squeaAjog wNUOD|ZT-ZT 
ay nls ais du djs 18M J, J wsui0p|9 -TT 
ZE-T -T i000’ ‘006 «= du_ gd AD -%9 L I wuw0D/TT-ZT 
WUWI0D |b -ZT 

wwe) 't -ZT 

uIWI0D |6Z-6 

uIW09 |G -0T 


ee sere" (652° ‘2% @ soag) suing'i¢ “OT “AZ 
vid GL'T "oes Jd solgy sung |2T-F 2 
wejee wes eeesee sx10 1 Ay Souq suing |) -ZT 2 


es: 
<2 6 
aN 
7 
7 
o~ 
° 


‘Cee eres 
cB |"TL got 88 %cOT 
| p oy ee 

%ST ioe ” “lz _ ve 
£z |%6 5 ¥S 
€T |%9 it | e Bet 

| 2s 

%S | ¢ Er | %zz 
ptt |%eLot LIt| tor uit 

“PE | tS 4 (oz 


Bod 

~~ 

<8 
wt 


es 


‘AR SHH HS 
: ow + 


aq’ Vv Mou sorg suing 1b “ZI T 
VA" du YORUM VAOME|TT-ZT KE 
‘ses dua psreyng ic -ot 
"du 294M PP |0T-ZT mE 


*AANAOCH 
: et 

2) 

© 

= 

OINHS 

NLSoras 

‘ ‘ & 


NNO 


onl 
‘ 


aor 
‘ : 
NOANKHORe 


GIP -8NuGeIa9 | Gaede - 
Ae 
~ he Ce 


=e 
AN 


o$ jd Ad opsq-snsfong | TT-ZT 
AGG ‘OTS 9AA-SnasongGT|T -OT e Re ee 1 at 
ua‘ duH a PL Sononiet-et Bis (tbr St 
6Z-ST-TT!000'0SF O0g' du 9-enIVg-suns 
TE-% -Tr\ocL'ce roe eoug uMoIg|> -£ st ett vet ETT i 
TE-I -Z1|000'Z9z u @o4g UMOoIg /ZZ-T La-L 


cA 7 = 
98 I€Z'L ZE-Z -T |PEO'TEL ne au sey ug udpig |ZT-ZT a \6T-€ ar $6 SLI ou, 
8218S ret AO'T UZIH 38114) o2eug |pow ey aqe |" peqstT eeUOsJBIAVIQQGY JaHOL \e3e@q MOT\eIVq YSTH|MOT 31H) MOT sates |98,40!38e'r OT USTH 3811q| 92Byg }Po1s ey 8 «(8qe PezsT'T eetOBIAVIQGY JeHOL/aI8q MOT/AIBC Y3IH|MOT YUSIH|MOT USTH 
SHAM |S.HM! ZT 


eSuey SUM L Jaq |-ad eq | seeus pue s490}s \-e#uvy ad Te6I~| of6t | 626r SHUM ISAM! ZT OSUBUSHM OL | ded 2 -Aeq | saleus pue 849078 \-esuey edd Te6t—| ocet | 6c6r 
| |.eq ‘aq | sSujureq|—pueplaia wer! | | | 4 |.eq *0eq | s2ujureq|—pueplaiq ysey—| | | 


ZI ‘29q ‘Aepinjzes DanuiIjuUOJ—23UeYIKXA YI0IG YIOX MIN—SUOT}eSURIT YI0IS —pepuq 422 104 


S 


RAMOCAALMEMARON 


‘SADE Nee 
ae 


oon 


T£-18-Z1/000'09T i G 
T€-1E-ZT|000'08 “Jd 381 3pea) ce . 
TE-O8-6 |L00‘8S% “""v ‘Jd IpeaD 00s | ¥ 4 
TE-TE-Z1ZS0'LE0'T OW ‘du ped) wwo|gz-6 er oF i o06‘e ine —!l%08 L 


Pe 


“It HIT 


DBWODMwodooooo 
Bo 
Or 
= 
‘ 


ono 
an 














Friday, December 18, 1931 






























































































































































‘SyeeM—M “plos you 1870} UO peseq ‘Iz ‘Any-T Ain¢—a 
-1u1e8 %z snig—3 ‘pezyBoIpUl SS{MIEYzO i yu setyedoid se uo zjoid Suypnyjoul—3 “peulq 
a ‘puepIAIP XB—xX ‘soyIBA yUNOUTy—J saci lint Aone een bn enta—3 ydeoxe OOT$ JO Sen[ea sed eAvy —— alin aanene we Mpoutqu0D $4008 q Puy VY SSID—e Woo peliejeid jo sessBlo [1B UO—® 
‘Tepeds—d "40078 V ’ “40018 %9 SNIq—P syooys sayjyo [Te :(du) Aq peo ae es ‘OTe —P "yaodes wiyseqUy 38078, Aq pereAod 
oO S8BID Ul %4z IO YsSBD Ul} Sue. OC—W 400 GE OES HOC! NO ONE (Oh Oee eles an tone ae ONE “peurq peuyquics q SSID Pus UoUTEIOD TOO syjuoUI jo JeqUINN—€I ek Me. 
“ 0D dog ony WWM 103 401s %E SN[q-—d ‘dtuos ut e1qused—q ‘Y0}8 10 Yys¥o ut e[qeABq—t -wi0d peliejyoid pue uouruI0d uO--Y SeT}IINdes JO eres 208 eostiiis suvew yUvIg 
| cee oe Cees Oe Oe eene-t Ajszoqtend %%4z omntna~* YO0}S uOWIWOD UT e[qeAeq—§ ‘peulquios peisejeid soj1d uQ—3 e[Bs Wor} zJOId SUIpNyouy ‘eurooUy 1950 zeak [Bvsij 
‘syquoW Surlureurer ul oGz UOUUIOD ,UT an : ‘yoo3s snid—} , 3 or a , je1 se orsys Jed sSujuiseg 
= : zequisceq, pue sequiexdeg ‘gune opp cae ated —} | Surpuodsezi09 10 Og6l 1B9A AepusTeO—V :HIOX MEN Jo AuBduUIOD soNjSI}BIS PABpUBIS a th ret > 
Yous ul 0g ‘ Atqyuour eqeAeq—y V jo o1ByS OF-T JO YSBO Ut B[QBACI—s : —. = * % % lp Of cc cevere \g09'Z68'T N@LD'*‘ba 3¥oug, epic -zt % (gt: z gt Hg or “3 
cinitineptniagenbinninanan es " a loz- ci ez %6s 9's ~. ao = one ‘ i? * oor a ai ‘ du id Ao ONS U9en/6 -0OL ST “v 
© lout ie | ae Mgr Mer Mer ee. GIB get HRS OUMT RTD NaS Yue omem tare, SEE wth IEE whe! he “Be | OS | Meg. ST bee | ons nets wane Hp a at Shem Sop StH Gee Bat | Se Os,| oF Hm 
{ 14 sot “. sot GOT |ez" zs vi “EW GbiAGe, P oe - Zz |Z -€ 09 |”St ST s9 A a LL 'T9°ST Wi'’ OG'Ie TE-1 -2 1000‘99% “du jd 30 @ I¥eH “ a ’ , 
oft | Shane te ¥ 9 Ze-9T-1 \G81'60%'> UH’ ‘du Alu euseWUI\C -OT 6 Oe | cae | t= of LT SQLt ALT i109" , O8'Te TET - ‘992, wou WHT -zi KI |9 -& HG |%e KEL 
000'v2 |HE —\%rz NPS HSS «sz sce = WB. O'ATO ; 2 3d Suq quiog jwuyltz-or 4S 6 -2 Hoe | sz HSL | , . % nt ‘AL |$8'T | lpeL'SS'T AUD'dU IA ¥ wey uayiT -ZT %O0L SIT] 66 3901 
£ were | ee eee 'Z'9P WI'" GL'T  TE-E -OT|T6L*LZ “du jd Sug quio> jusurice-6 %o jor-z ee |_ EI _ 82 MST _t2t | Ooo's | —| I *.. “Tr, ™. e-te 9 I OGL Z&-e -t lPER'8e “*3d [wuss AW [sous |e -OT | OOTIL -£ . HIT!700 gant) oo deer 
oo 61% —l%s |e % mo \6zoP Wi’ SLT 62-1 -OT162z'GL du Sus wo [usuy le -OT ee mt. Het Ihe. Hoot ‘» [Mo Mle. MTZ st ez lite «9 \O Ge ee \0s'zce = SUO'du muss Ay woHizt-ct MI ic -e Hes |, oe ‘ee 0% = «86 
® loose -§ % % igz'tp Wi’ 909 62-T8-8 |STS‘6PO'T NI'duU 2uq wo uy|9 - LI |ot-2 %z9 \6n %OL | Bh %ZOL | O09'F |S —|%6T Gee » 120" VIS %8$  O&-[f-zt\9s0'699  AdD*"du Ams qng uaHiZI-ZI %E [9z-% 8% |%Z 
et -IZ-Z1|T8e'989 WOT’ 'du quewe) jujua|9 -OT a oos'e I% —| 16 GE «OE ILO" , Ado Bupua uenlos-6 Ker i6 -t 92 | 99 906 | 
© | 0068 |%b —|%z1 YeLt ete “Zz |Th'S Te-12-21 r ‘du saapusey wuricz-6 %e |bz-z *ZI i%s 6r | ce 9c “%9¢ l9g'zt 6 10 OST ZE-T -T |LZ0'>F du jd qUy Sujyjupg ust zi 
_ ZE-T -t |eez'699 = TOT" " , L6t} 60T soz | O&T t gg ¢ . “Tt -T 168%" O° 'du uy jujad veH'T -OT WOT l6r-e TE | 6 7 ' 
@ | 001's ie (AE ie b b a 6 NAT’ au youn sng UTIG -OL 26 |FZ-% WGLT|. Tet | 1 +i. ot SI i | ct ité't 6 |°* 90G ZE-T -T |68h'S8T d 7 S igz-t _ 8% |e0Z AIS) Of as 
ZI—|%.S01 OT | IZt Herr |ov's E-TT-T 1198 699 = NNT d id oSy waurls -OL L |-2 HIS Mer Y19 | OF Hiss 0g 8 %9 %9 |IG'LP 6 |S OO'T TE-ST-IT\000'SZT UV APY s00p3nH ueH|9 -OT AS |8z "Iz |: J 
Q |t—|l 2 L %L HL logs" TE-2 -£ 1000'00T ao x I |pe-z “SG |%e HS | & “ALE | 00% t —\*9 ; "@ ¢€ ZP 6 |°' 90S O€-GT-F [ese'zd9 =ZAD''dU APY 3NO UPH!y -OL ME 'ss-zs MOT | Ss 7 i 
ial www Ome ‘IDI’ du ssy fupuy |Z1-ZT % Ms i o0s‘t | | ¥ € + Be |st'2 , : & oe 444 du 3d S10J0H{ UPA) \ZI-ZI HHS |ZZ-L MWEOT S16 %L00T 
a a a gevea Mapa” al a aan ag BE a BE BE | 6 nn Sibu on BE a ee, Be Seeticourh melt hae Mcgee SF A Ae ae 
rx | %. \tS'P ore 8t-% ‘HAze |mIZ ASE | -* |’ :Y lphOT VIO OST ZE- -T |P6L'bSz "Jd AD STINT Tesoue %68 
> * | iD ab. seecee (OOUEEE «0 SEY? Sem sccaseena ieee Le iSeoz "Gf | st 8s 1g $06 %06 |+F" i940" pda SMe fexouenizt-zt OE \T2- ee ee 
oe Te ae See 5 Ul" aL dvy osoquajuy|s -Zt 49 |Z -f Fe [Oe FH at 78 of %ze ze ites  viO 9h Té-1 -ttl9¢o'949 §=6sI0"" is io - ¢ | + | 
A iG lag i oe MF |: 1e-9T-2116e8" 68 Hsida s719 (pa) ysaneuy |TT-ZT Sie ee we 8 et | sx oot | oor ey, = —|be oe oe oz istz © Vi'° zoe Te-Te-F pu6'L «ID “1009 Pa Te WaDITI-Zt SoZ |9 -£ mee 
42) L | TE-ST-T |0GL‘89% ONI'dU V (12) ysansuy|ZI-ZT 9 |TZ-2 "9°OT® etl® 00% eee -1 lLee'St du v jd %8 A PO ueNlst-Or Of |Z -£ 26] SL eet iarrt vith 
S lo SP SEE HUMGET BAY. MhaMambummn CET whe EE ML Me “| GE He |. ig SE OF OE ERAT EEE EE GeV Sta So molars, see lice tl Te 
"9% elo 503 Yet “zrlooo'00et fs @t-Tt ZEtigt-6 %9ztl ZIr zt! LOT_ SIT | oo¢ |%9 —\for gt %ez K2z |19°0re ZO Os" wee 20) D uapie-y oF |Z -S UT | oc 2 Sz | 
oe vis ¢ Ze-z% -T iggz‘se asia jd puvy [0ss0%u} | 6T-TT |gt- | OZt *eze wet tt + 7 “+ 16e° ZUO WHLt TE-T -0T|000'000'2 ud wa F ltz-¢ %8 £ rit . - 
: ». IA 8% 6 -T ZSTi\MLIT 6Ee t | |%s ; -OL/ZLe'£0z'+ SDOdU VY PG APD VoN'ZI-ZI KI ltz-z KAS | | om 
6f VIO COT TE-T -Ztl000'000°T HI du PUN. MoareeuEct-ct oe ee gel te. vetiiso Ser ooo'et |8% —!%t %r He 2 lee 2110 OLE TE-T -OL/ZLE'E07’ ‘du dioQ spoog weh|ZI-Zt Of \fI-b 99 \Mrr ATo | se ers 
lz 6 10 00T ZE-T -T l000'002 = UIT" "dU uokeM snpuLic -OF , 12 |e-z OF | TE , Fztitise BE 006'29 |g —|0e ge Hoe gece lee 6 10 GL Tee “trices see's Adu dio spond wopict-ct OF IEEE gt MIT ct Lit Ott 
4 |: tr ee oer tt-3a “Aootom werpuylt $6 (L2-% 981 St Hrs] Se WSE | ogc | TE Git Hit [192 6 |G 9st Ze-Ge-T lsc ieee’ OTS > aja TesIUAN|ZT-ZE FZ [9z-Z RWS [Hiv KOE MGS Nee 
$2 6\°' %L 62-T -2 |00G'2 Jd A00}0W USTPUT'T % 2% |Z _Lt Ae nee T¥S ‘ZOE! AE ibe ve RES ALE LOT ¥6 15 90 ZE-SE-1_ 166 'E90'8e “I du o1ases auepis -zt £6 16 -6 | LITIM Ott OZt| IIT Zzer 
9) 9 SES <b NOUS ANLGE Sreeet croermnitee ne (StE eu. ne. ee | 80° Cg Worse §66 15 Mt Tet -et1000°08 y.da aeMp ferouedlt -Ol oz lOc %8b | OF 19 | Zh | FL 
*s “iS SES -T j000'00F = TTT | Fwaguey som |tz-6 = SE IST“ BL TTADL AES) BL gO oor'e |%e —|_ 6z ez %ze Hee |9t'e 6 (0 OO'L TE-T -Zti8L6'ZLr af... @ sraed feasveping-rt Yor iZt-t S91. 9 Y%eor! Zor S201 
0% viS & f[€-I -6'lgcp'est “**** id ywajua) sjoumE'é -ZT "OL |F2-Z _ 68 \%S9 %9ET| OTT eect Ost uf —|%ot ‘ct Sor HQT \6y'sPp 9 |" SLT Te-1 -% 1000‘0ST edt ne reaouenl tt Zl € \'e-e Se met Yee. Keo HOzt 
Vie OT TEE -6 S626 “T"*-"LNGO SIONITILOU-2I Ti 2 “et %L %92! 8t 28 | cote it —\Ke € 9 _@ [€'SP 6 |°' O0'T O€-T -» lspe‘e6e WY, SECO reseuesyitt-t Hi ee et Me See fz | TD 
6 |"' 90S O€-T -8 |T60'ZIS'T HOTS AUD soj0W ddny!T -OT Me 96-6 eT i ee Geo | se Kee ose'r |: a ; Se te meee Set eee 1008 ‘98 NOD’ Rey wonie -at ioz-2 %e IMS Re | F2 %EO 
ras Sc Sain | “Wen GComentttt bad wn Bie ww | ae |: hed Me ME IS” I: ce os-t -o joss use Z1O- au dy saworg woz -et f. |0e-L YG |G, Ger Yer ov 
OF 6 |S %Z TE-ST-8 l9TP'Zs “3d yuyuvR PF uowpny |ZI-Zt (OF |S bas uve ‘es Se _ oot %S6 lores zed 00% Te-T -OTIGLL 06 du jd surieg wop's - 4 a = & 
3 : quy PUHIGI-6 Lz |LI-z Hb |\Mve Ses Inve § ois or ; a ‘ yerouaH!Zt-ZT | ZT lt 
i $8 Sh Testor eee 68 rv du punog omomlot-ct itt |se-€ oe oc Sit |R¥E Ge | hore |e — Kor et get ee SR oes Leartrleccery | py du soudee fesousplec-6. %6 oc-£ Ly (Mee HL Mee %16 
9 | |8T0'LL9 “oz$ MoU TIO UOISNOR |ZT-ZT SE 162-2 HET [49 AIT | 00 ‘ZT ne inot __ KOT “APT : - on” an teen vu es Krtt] on Hest 
: ; gz" -t - ‘g18 LO "du 4) AL wy teers 
—— -; oe. @gereseeses NO_wevnonsig Ot Gt \ve-e Mee [Mer tert! Sc SOT | ousor my —ifrs EOE GE IEE SG OO ee nO ee 3d Aen wy BOBS OE 8 Iet-E 98 |tL 4 S0rl 
a “489 1£-$1-011000'08t a0H ot & ae nm. hag a lore 6) > ez | et Mee 000'T & —|@e Sz ye ee. | 2a jose geet Alp... - rR eee eit Ge 3 
n . SeaciiSue "Pisiitertomite +, git Rama St gat ng see | Se acte Ge ie ie By pea, BPs Ake Rico wammeegeret Get EE go let woe Ne Se 
L 8Z-ST-1T|000'00Z 7 e _ : aaa ze'P ag 18 8Z-T -T |000°86T f i Wea 7s 
of f OH |0¢- - ue |\"ee Bly | te 1s 00s | AT «RT T . on é d ng \OT-TT a c-z 6 D 
eT Setr-triseoee,  DGit-du'v oo (ay conte: Eee Hel et Soe EE ee Le se te Gt 9 |B OFT ZE-T -T jong ee gdusa dso (WO) sattta 62-6 9-> 98 | SL 26 [Hes Hor 
- a Te-Gt-ttlosy'eez gd du Sous Aowesomdlet-er _ sz 112-€ voriwes Yexorlhoo Beer |---| ~ as writ Sia wt Erless ee 74 ‘iu ‘ewxog-rodseem |g” -Or WEL lez-k HEF ise Sag (ee Si¥g 
arth nen = - - Tl St “EFT | oog‘ot |%z 2 Kot St “%iLT %LT [29° 2 “3d Puvsg ote 19 /Lb-T . Sb 
pal 18 TE-ST-TT|0ZS‘90Z ASH’ ‘du soyD AoysssHic -O1 UTIL iLZ-£ ett s9r %eot %ZIL  TZI ee —| $9 89 89 89 ILT% VIO RI TEe-t -Zt/000're Sla'jd uous uy at-8 Mot %Lc |%6t SCOT 
set re icecis  Oaeren "pun omenseblercet Mae late eal ee. 08 _ O8t | gos‘oz | £ % _F I60° 9 [0 OAzo Te-Gt-orlopo‘cey's a'''* du Vv wma Seaitt-et Jf Ltt oes et 
TE-FZ-ZT/0E6'9LE  OdH'dU pmo Sa]nos9H |ZT-ZI MSZ |ET-E so | OS 38 008‘02 | lass ; ; f I -I |000'008 Hid'I$ 4 IN Wnod|zT-ct KOT |Fe- 2 
< is Ze-1 -T \o0g'218 OW du sony soimouoHt|tI-ct 8 |pe-f Bt ET Te itz HEE | oon byt —| $2" St SET Fem 8% cet Te-gr-8 \oo0'00t © Oar du 09 UoREpUnod \gz-TT RE i i wote| ott 0% 
2s i Be Rd HOrZs 8 UMD) cules erat oe ieee DoLian Mee lve Hert | OF! |. —| fn gee gine Oe 8 LOSE Cee Tete nia aqOOeA SONOCUIET eT Mer [ee He [KLE POT! $6 
gL ZE-Z -T |000'°0KZ += HDCZS OD (A ~ E ‘ a : re TE-T -OTISOL‘LIZ = OMT" roy a 
z I 6Z-T -OL/SbZ'LI€ AAH'* du Apog sakupizz-6 %r ia -e 8 |%z Lt HS Sd 008'6 |%% —| 6 8 ag 3 i 60°F Vo sie TE-ST-OLIZSL'I6T = WAAdU 819 4 dOW poor 't -OT HOT [bZ-F te | et %00 ime %z8 
*" OEE -6 (000-0, «= SC AM ILA WUWAUHITH-IE Ge lbe-e OG | BF | et 1 hg es yer | dor im —| & &° SG SG ISeRD G1: 992 Te-PI-E lo00'08T Z1adu eomg coqewepoaie-6 9 [9c-c Teer | et %oe \Kze Yes 
* Of-% -6 \000°0S =F | z t R.A Ie 4 i % 1/¥406 ‘zor 
Zi. ee 1000‘00Z NH‘du “4Y o01q BuBAEH |S -6 iste “I | Tt ot Ris i. ti = t weet 9 18 og Te-18- zr 026" ge ng canouesoud |2T-TT ss let-¢ year! bs - +4 ¥ 
< " Sion |" 200 Tet evoee mda y a> Meer F ieee Stor ima yee (moe ae core 1 tet et hg oF ft. ie ea S$ ber0e “AD Jd ST 49qqs.H ASIA |SZ-6 ig ri 2 u te 8 a 
z S99T9P 9 |" 90s Te-T -€ e109 LH duy a3 uwunreHis- OC Zé -Z wor IML gee loc TE | ost mh +e Ps pemmer wt SZ-T -8 |POL'OOT, °° “Jd IST JoqGDH ASIA \cZ-6 ee g® | ¢ \%z Koz 
rs 1€ 6/0 AL ZE-02-T |000‘0e Jd 32M MIBM-UONIGINH Z -L , 9OTIOE-E LIT! OIT ZStTIALIT PIL | ggg = | «| 2 Fetes I-* 982 O&-T -OT1099°FLL'T Ma~" "du soqang Hsia /6 -6 We-S 4, ice Sto \Sor | 06 
%or 6 |B 29% = TE-T_-Zt/000‘OFF'T WMH du som M-usqawH TT-Zt Pot oI-z Mr | Be NZL | FS SL | oorg | t a ey Aco We te-orivee'ice Isa’ :du sng oN sna/c - ty lets co ies ie des Ses 
fx ZL 6 |S GL'T e-O2-Zi\eee'sel  VNH'du 3d (vA)BUUER Gg -zI HTL \6I-2 6 | SB oer 6a Kor | OOS.tt He —|, SF L zo ips'® «609: (O OG'E. -Te-T -ZT1000'009 “3d WF L euoqsora |0T- rt OS \62-9 8 ped ‘aye Le 
: ¥\> on Te “% l000'sF MICH au Toye wreH 82-6 Oe |e -z tt se Gay | a bos't $ iter wet fr Met l9G" 9 | 20% TE-0¢-OT/000'ONe's UIA “OTS SP hnce comniat H ‘oe LB, FOr! 68 %00T! #8 _ LOT 
es vi** 990r Té-T - ‘ . / 2g = ic , - —_ s Yagi ‘ne Ct ee Fy ! 
= : U0 Rs Sear tiggtee «PRPS EA Am ome S, ot GEE YS dt EE (nit Ma, | Set. Me—jeh "we MS lee CSE SEE ige, Uae oo cece somaioes, Sn (erg | St Bae ge 
9Z Vv) Z9'T ZE-Z -T |696'TSZ ‘J 7 + r Aid % ote ee ; oe be | 29T T€-62-6 |00S 6S Ad‘dt 8339 10d @ . ZY 8 7 en 4s 
+, I Rl ed od 68P'LSE'T NHH'du 38 3doql uywHZ -ZI AZ i9z-f %6 (9 NES! ZL "ROS eee S } ; -OT- ‘PLe'T a°° ots Yd-PIA|ZT-ZT TZ | Fe-S TOS | 
ca iz 6 | O%Eb TE-Te-Zt/000'09 SZ$ V Jd M HowsusyoeH cr-O1 “sz |9 -F Of | 92 OF wee 4 oog'z |» —\%rz TZ "OZ Myre ie ep vis. er et lateees 7 S138 oq paalzt-zi %zt \2z-8 MLZ zt se 4 wee 
4 6 |S 292 Té-T -Zt|00S‘L0e var ‘S@$ LYM WOWHIZI-2t 5 (92-8 HOF woe SEES SE | ooo iit —ihet «= at Set Ser 18% at|'" 908 TEE -6 (coroue «SMa du y asa pealzr-ct ME |pt-e uc hut fy Se TKO 
> H c. MT Ober ct (gos 26 “du We sowws simp er-et HE lve Hue |ost Oe | er og | Ooee | ET) OME GE lan, Gt. See ie =F looo‘eat Meee Tinka tome Boalt OE. WEE SL, IMS hi fe “2 
Ye A Re ee ee a a ee ee eee 
| eA SS oe iZ89'9ET ADAON F aGoK ig -OL % oof 'g oor | tr ‘ = ' 
(ooze Vi" %  c-t -t lost'et “3d swang ouwuLwenD'it-6 16 -T Het | It Le! HF 06 oor |AvI—| cz 22 “ive “ive O'R  VI-* QO'OT 22-62-09 lor‘ Sg wows % Sure poalte-¢ OF ste OF | OF 1 | O68 Sor 
- : =. , ‘ T° . u 
4 —| ep ¥i': 900 on-r - Weeevts Zoo'-du'unsy Aqemaporer Sx lore fo | Se impr “ox | 0%, |S | 8 & 8 oe? 8 1S Mies cee + isvo'ser «Laos Sera I pod let-ct a0 (98-2 SBE leer M06 Koo , Gor 
009‘s % Br % %; & \t6'P Vi": 909 OR-% -T |L68°ZLE'S ZOO*"du una Aqessy O1-zZt AL |Ot-£ Bo ie, eT Oh. | Oost Ihe —|_ 02 02 , ¥ - ee-eep Wir: %L OE-T -B 1860°E8 id cossy Miva worueea £2-01 YF |Z -£ m ve |e ZL 
veh ** en ve oe MS MAY ORR Geetteg Were leey aN mowewsn CumeeDit -t SY 1D -E PL IMS , OB | SOT SOUS | One ta =e t Gt St lsum vic Meo ez-te-ctieee00e dH du oowsy 4q UsealT -OT : a i ng stor Sort 
ty as oe, 3 +9. ara “‘Ilv  ¢ 18-6 -% |000°SZ ND'399M ¥ AUG UeIIH!> -£ 19 | -& _ 29 [%08 08 cor Mert | 00%, | “i Tt a) Se ico'sb 9 10 %I. Te-T -ztleco's9 "3d qes0Wy-syUUqareA|sz-TT Re |Z -% S601 net tec 
Shy i site ote? EE VO ee ome mec fu seaup yooh WOT Meet Git lt Hel se | | ” isTep 9 | 00 TE-OE-9 [Gl8°S9E «WMA “du W-eMweqaealtT-ct | F [9 -f S62 | " 
000% | —| 9 2 2 ies? OF-E “OF1000 008. MBO Gu ean wom HT -Or MS |S -t Git lt Ge | 8 LFF | oov‘or | ; 7 t 4 Gf foepel \O82‘#T ss10 34 OD smweqsreaitt-cr HE 6 -¥ Et wie Ir $f 
oot'e | =|" $I FI [cz'z TE-8Z-Z1176F '000'Z Ho" "du MQ UOAT N 9\ZT-ZT _ IT 16 + £Z Lt oe = or | P44 aE £ £ 1s Ait 4 + rere loue'S jd 0) syuvqajes gt-ct ei \9z-9 eT 1746 7 8 . 
00e‘ct '%z —|%46T Her wez Azz iee'L “" OS'T TE-T -8 |000'00S'T XDOH‘ss}9 10 Jd JON 9H ZI-ZT HET \¥E-G 4 ingoe oy ize os oot | t —| @ z £ 7e hs a5 Qivs 8c seeees \S$69‘ZS dp jo 839 OD SsyuBqIET|6 1 4 e i%t “6 i%E MET 
ms (oe et Mer MEE tT 8 IB 208 te: Te-et ive'e62 | Syo-au ye hui ones tr-cr tt lec-e Wer | st ‘oo | ce Heo | |... ee og so se os Hee Gite fs feeeee \s0e‘h 1a" 0, SUNY anTValst-8 |p it Saiz fie (Mee iL 
& | t —(get ET PT AFT OT" i - sz |ET-S _9F | Te +b | oc SFC aa} It %IT Art |e 9 IO 992 «re-1e-0t/000'0S 9 AXa'da ae - | ae + Of | ST ‘EL 
T £ —\%ez 6Z Sf | Se 110s TE-T -ZT/STL'99T O Jd AD UOT PUBIH|ZT-ZI AGZ Res %8t | ot Soz (%6 Sze | OTL, I —i,, Tt Z 20° 6 |'' OO OF-T -b GE'S AAG" “S$ Pord SUBAM|G -ZT HI |Fe- ¥, io Seer [9 FS 
oot’ |%T —/S6z S We @ wet 6 IT* ft fteses LULL) =6—xND' du wow puwapic -OT ob ce et os %06 rg ort | 00¥'s | —| KT T Zz x ‘Sttp 9 |. ‘L Of-1 -¢ |ST9°CLZ NAB’ du 1D 2VA BHOING|TZ-6 £ ILt-€ Oy Seco | 9S KIO 
rete | ‘ jesse T£-1 -Tt/000°¢z “**3d 8238 I0Z-01-8 PH'G -IT Of [6I-E Hes 8 } 000'Z is. — £ £ Ke HK istte 9 ~OT-Z1 1000" a’* ‘OSS 833d F P4A\TI-6 WOD |ZZ-b = Ss zo %89 
oor'z Me ye of Me Ivor Tee -trl608'err GD suoy Aqueayl “OF We ie-e Moe) tt Mee oy Szor| O° ly” |*o0 . rp ofl OETECIOOOORT Tests 2g pe ouale cr 9 8 -t gor oe Gee 2 See 
Secs 1 ale £ “ ye iat ee Eset SRO OH ee ot SS a | $ Meri + ofr | OOWe Ime — es ae Ff Md ‘ec [ez eo [KTH Kee 
008 % \se°TP °° 2908 9Z-ST-6 [000'G2T OND'du v dnog pmopist-6 tT |9 an. te —_ %e Me wep ie! err rrrr (Lot 'TIS't rier: BW cualor-et 3, eect seoe (HIE %0S ite @ 
- oe . “ ** p \st-9 Ser | OS (62! 26 al 6I 02 02 |%ZT 9 10 O%z9 ze-z -t |ooo'"6s §«=—a'du 41g O ? r Tet 98 /ET-£ 86 | °° 
|TZ'L {> %t Te-e -Tt!- * xo 3d H § wemIOD 0F-6 = OS IST ~f 00g \Se6T - eT | . du jd S a saoupsuy |0 |et- | 1 
ee ele oe eo eet PRR, teen, weno! ake eRe Re pon Bie bb pe, Be feveer quieted aemaaire: rt i tee Sa ya 
t Se 16a" a : AKpoon |Tt-Zt HAeG |Sz-Z | 16 SL 7Z0T! LB MPOT —| Os OS _SS ¢o |LL'ETBY ZIIO Set Ze-z -T /08T" 7 aaujSuryigz-ol Miz \zt-e 6 (98 99 | Te iL 
%so —|\S9¢ Boo ss “Ss Les \O %I ZE-T -T ETO‘OLL u 3d Sl WPL ioos izt-zt “st |tz-z %es (Moe Yee |_o9 Meer | OOF |S —! wee Kye $e lQte.Otl «OOF CZe-Z -T [9Gh'6ze «= Aaa du § a Be ual 62-0 ides _ Sril%1ot _ 9tti%eor 
‘st (Me —| OF uSt %6l _ St ‘90'T id ye TE-T -IT/EPP TLE'T WOO'dU WPL sue i) oot St lor-e 89 | Zo MPorl%ce Tr | 0OL 3 7 s. £2 Seer Meorlsost 49 ID SLT Ze-1 -1 \00C‘0OT 34 uosuyor-100/Du ist~ 1 ate acy iMac er 
5 —les + ‘ eee |:: ot we dlotart ope: aw qoupeen It-ZI .& |tz-z2 %oz \%ST Msc se or | 008, ige — CZ oz “oe Soe \t¢% 9 10 992 ZE-T -T \ovEe’soe ca’ Oss suqoP-30 as ot ue. \te- Ol ® \ALT «= BE 
‘ot (Set —\ Sep + oH S ‘gt'tp **OO'T O8-Z -9 \ZPI‘LOT'T DD au (A FS poee) | & late | Oot “Itt! cé zs oo9'tT i%s — . I* 962 0f-#2-6 |000‘0ZF daWa du dup-wnys ura 82 ~ ho % £ T gt 
‘ yt ee 2 lcvh cere Oe \IT-Zt %S6 |6I-S HLIT oor. —\%¢ £ £ € \6op 9 00 Cer ANS 4 Iq uossaeurys -[ 9z-£ k t | 
‘T + —\"S6 se 16 716 \LE60T be] og t TE-TE-ZT/SE0'T9 poereo ae — OMiTt-et 8 loz-e %zb | 62 “iz> (MIE 28 + om Ist 9 10 908 TE&-T -OT/STO'S ju # Ja pra \1z-6 
Sette [Zz —\ HOT T Ker ‘st |toe © Az Te-Z -It|L8F'ZI8'T WO" Sore pronize-6 _ cotiec-s %ertl Tor ozri%sot get | 006, at oe es [ites “Softee ‘Etates leve'ret = WOT 4q wossow | LB | . 
‘ joe | ** ** oe Jee “|S OST TE-T -01,000'0S XSO'RL 49038 F pron! se p / res seme oe “I 1000fET “oss ~ Teo) G20R NT '9Z-OT 
ee i le? “Hon mentee’ aor erenas tp ied ge Meola te | ge kB ae peti GEE ERS Biaating'abatre omar oe [ett i Ri ti M4, Ye 
= ’. ce a b O'S -OT HP '8t-Z KOT | & Le ie —| 8% ; nn an x » & ‘906 Siadavatalcoc" te ort FOF | a. %6FI 
‘s (Wt —-|_9 s L %® \8P 9/208 08-1 OTIGLL'0L9 =NTID du 0} wepPr a mH \ jes | 9S _ $6 core (Ar | ve peer TE-T -OTI6E0'L x2 3 . 3 } s 73 
SOL $e =\ft FE SE SE re VIDE, TE. “ITO Oe I da sasuyosg foauypiet-ct Ye. ire i. ie (er Mee pe | | aC. ee “18 B iit ge-g <1 |ter‘6er pd do tind 34" a ta ‘. ale “8 ani © ert! 86 Keo 
r | sw ° ° ( ‘ — is a ee 
Oa Be it it Bie er et $2: Sone tee -1 loos ate: Dau seu Fes onemtols “Or He ITT : Bh os cer | oot iho —iKes, Heo 10 == OMOLL28a MOTIOTEC USTH PLS UOTE MO7L 7 aan 
008 ‘Tz oe —\"ItT Atl At Ket lett = 6 |** OOTF Te-€ -T loos'zIz'e ‘TID du sey FES oe utr | s01eg [e8.uDeeT | MOT UMTH Wea! oreUS [pow eee ~~ v4 goers coamte “| Leu send 1e6t~ | ee 
BIAAIAGY ZOHOLL| BT MOTIeI"C USH| MOT UAIET) MOT staal Zt esuvH SAM 2 | sed |-ed - 
Tum (aaa, aE onuwareSear | Saag (IM SANG | coseas “Guw anotgs | aRuwt sa reat) goer | acer | BAA MAN) a pepugq 422M 304 
:  3ed 9eq | s#urureq!—puepraiq wet! uoloesueI 903 7 
can panujjuoD—eSUeyDXA Borg AOA MON—SUOR LPS 
ZI ‘9eq ‘Aepanzeg 
~— 





1009 


z z jee 


se ia Kia 
SCOT 


t %Z OMe 


F901 Hoot |C0'LTe vid 
% KZ6 26 [f0'LTe vd 






\oo'z 


“bOI Ort badd - ka 
e% + ; 


6Z-E -L '000'09T 


TE-62-ZT|ZLL‘6Ee'Z 


ZE-T -T |086‘Tt 
ZE-T -—T |0L0‘8¢ 
ZE-Z -T |000°0E 
“seee* 196% 'S6E 
a 10x38 rst 


LZ-TE-T iGET‘TSS 


ZE-% -L |L9f‘06F 


TE-T -OT/O8T'TLS'T 


ZE-Z -T |000‘00T 


Of-ST-OT/FZF FOOT 


ZE-T -T |Lez‘Le 


ZE-T -T [€LL‘ZLT 


TE-ST-8 1000‘°00T 


SN‘ *"UseyINOg AlOsAON!E -ZT 
"IAN soul BpuTio, |9 -OT 
“"du %L jd wwaig A NIG -OL 
WSNdu jd %9 WIS A N'TT-ZI 


du jd Suyprrradms x -F 
SN2d S.prmqdyys A OT 
AUN" ‘du jd saw A ~OT 
MO‘*99M F 30 ‘KE OT 





‘3d ADH PHN ‘A N(OT-ST 

A" H@VHN ‘A NITT-2T 

ANTS My 

MAN'du s10}seAUuy A N'G -OT 
“OSS Jd IVH PA NIOT-6 

UVH’ ‘OSS 42H FP A N'IT-ZT 

“"**Jd Boog WOR MON|GT-6 


~ 
4 
nm 
1 
' 
- 


1s 


ssetr S901 $1981! ISeeTt 2 











4 4) % 
nOr “et Kor 
Zot €0T £0I 


ASL 16 


22t Off OFT 
16 


“LI 02 %0z 

S . 

% 

iy Hz saz 
T ai 


Ab . 
Set TET Zi TET 16S "89 


ise Mg &b 


excerpt 


2Z-9T-Z |000'0L 


Te-f -L \$86‘09E 
TE-T -L | PPS ‘6TE 
Té-% -Ti \16S°Z66"F 


TE-0F-LLi9gS'sE 


[e-TE-ZL8bs'Los'b 


Té-t -2 (Zes‘90z 
ZE-T -~ |000‘099 
ZE-% -T 000" 00 

te-T 6 T’s9t 








ev L9C'T 


\OTE‘*88z 


TE-TE-Zt! Les" 608 
O€-TE-E |SI6‘SST 
TE-T -TLi6S3"S1z 
TE-T -TLILLE‘OL 


O€-T -OTIZL9 ‘OFS 
ZE-Z -t lOSt*eez‘s 
TE-ST-0T!000'06T'T 
TE-Of-TLSh0'Stz 
ZE-ST-L lzb‘ose'9 


TE-T -& |sbo'os 


Ma‘ "Hod YOR MaN|8Z~-S 
3d" Is YO ‘A NIZ -2I 





adv du oywig av A NID 
XSN‘ ‘du jse}§ UOPMON|IZ-6 
dan****** pul WOUMIN Il-2t 
XON' 'X9W F X9L ‘ON Z -9 
ANdu dog uo9 Bpeaen!¢ -0T 
GaN’ du soug Jouspnit -ZT 
AN.L’ ‘du voy TBUOTIUN |T -OL 
QASN'OS$ OD ApornE UNG -ZT 

jd O09 Ajddng 3UN | TT-ZT 
OSN'‘0S$ OD Ajddug yen |OT-ZT 
XVN‘du 18 [euojey! OL 
ja DZ xex jO sAY SEN IL -OL 





XIN sd 31 WwW jo » shy N|0Z-€ 

du jd d109 PCH 48N/8I-6 
OUN’du d109 PVY 3BNi6Z-S 
"IdN'dU ¥T FY MOG JEN |ZI-ZT 
“""@ jd pay jruoyjen 

“Vv Jd peoy reuoyjeNn 
LIT **** pvay feuopjeyn 
wom'du 4s F u”q IN 
aVN'du 4g 181d UN 
Id 381 #01038 3daq] IbUN 
XN““du 8138 3d0q 178N 
LdN'du ag Aayeqd BeNnic “Ot 
YON ‘da V HW YRBD FUN IZI-ZI 
“piste Jd OD 3N981G BUEN |ZT-2T 
Id" OS OD Nos TEN |IZ-6 
“Jd S89H SUIIPG LEN |G -ZT 


x 
e 


NOWDMM a AM wee 
a nN 


Nr 











t Yt %r 


& 


Deni ten et a ta 
- 


ac 


Of-ST-T |o99‘eeL 








TE-T -¢ |000‘00S 
TE-T -8 100 











Té-T 6 Ieee: ‘Sor 


oe-ee"e 1000‘00S ‘z 





O€-ST-8 Gon: 0Z9'F 






HEN ‘du @80H IPA WEN |LZ-1T 
SVN‘'‘du suulL HY JUN 61-6 
WON’ ** "OTS owoy 3UN | OT- et 


SSNdU SYOLOK HSWN! Zt-Z1 
OaNdu o1g7y (47) AAW IZZ-0T 
ANWdu y jo 9 Avinp\c -0T 





“ZI 
8 W''*"du poig 40}0W/T -OT 

ade ay OW WOW (LT-8 
on ‘dU 1%09 "I 104}0H|CT-6 
AW OSS Xessq  SILIOW\E -ZT 
"IOW’** "du {2 Wouow € -or 
W'du paw Ar (W203 UOHE|ZT- ZI 








THE Ra 





ZE-Z -T \OSh‘OSt 
AP-T -& |000'009 
TE-I -OT/TOO'STZL 


yo ah ay S6E‘8Z8 


TE-08-6 |OVT'L39 
O&-TE-ZL FE6'808 


ZE-Z -T |000'6 


TE-T -OL| POS ‘ZIT 
€S-LI-ZT| $E0'9ZT 
£2-LT-ZT 890 ‘sss 


“***  |096°TSZ 


TE-ST- |000‘00T 
1000°00L 


TE-ST-8 |STT‘66T 
Te-T -6 [000'Sh 


OLWdu way oyuesu0K|9 -OT 
NOW du W dy AMUYOH|6 -ZT 

“Jd OfoVA pANOsst]y|ZT-ZT 
AON 9F9VA LNOSsTTE|ZT-ZT 
“‘jd SUXOL F uBy ‘OW |ZT-ZT 
Ly du xay, ¥ uBy ‘OW |\ZT-ZT 


aeN' yd wag F gow! **"*"* 


“LULA 8 8 ¥ d 38 ‘W/ZI-ZT 
“jd WSS ¥ d Is ‘W'ct-6 
WSW'WS SS ¥ d JS ‘KS -ZT 
SKIT 38 ¥ Sodeauurye igt-F 

‘du jd qg ouyow wus |OT-ZT 
MAW 'du d (OW UUTTE:S -OT 
MHW ‘du y vo UeTY | tt-Z1 
AW ‘Id 1 3 UIA NZ -T 


“SenHnOM 
em AANA 


§ean 


= 


© 
onl 
SOON 


< 
N 








38 


E3 
I2<<d%e< 
23e8 
2sse 

SONS 





x 


gg 


oa0 390 
od 
Zz egee 


T€-T -OT/086‘96 


TE-T -OT/SZE'Zbs 
TS-9T-% |Z16'LS8'T 
O€-ST-8 iPET'LEL 


ZE-0Z-1T |000°0ZT 


TE-02-+ |8Zb'6OF 
Te St ZT/S9T‘ZOT 





TE-Z -ITlEsh‘Sse 
O€-T -OT/€26'LT9'T 


ZE-2 -T |66E'0S9 


“***Jd 48ST POlg 38 PIG -OT 
OdW'du 44 38 PUBIPTIY!T -OT 
Zid" “du 49g 3409 PHA 'Z -OT 
dd‘ ‘S$ svddog jwuig 0f-6 
“*"" "3d JOMA WCIIXON 'TZ-T 

NW’** [01394 uBOIxeK' 61-6 
TIDW L$ 34 3d O-20W | TT-ZT 
DOW! eUyOeHW BISOH|TT-ZT 

"see" Jd OD [Bua Il-ZT 
XOW' ‘du 09 o3ueW!1Z-6 
SAA’ ‘du oD sys AoW '6Z-0T 
“*du jd 3st 3 Ju, Auy TT - 7-4 





INV" iu nIV wosstusely: Zt-2t 


nto eO 
RAMAN 








sé .S€ gE 
z € £ 
ST "%*6T %6t 
sé OF OF 
z we 
“Lt HIS Tz 
wt “OT Kot 
%I t “1 
gc! * ia’ 
rv z 
Or %OT %Or 
HL 6 KG. 


ger ge 
ts, fh 
Ot RET AIT 


oe Tr | oF 


yt fo 





0€-2LZ-ZT/000'SZT 
TE-T -ZT1000‘00%'T 





“*** 1996'90T 


te- T8-Z21/992‘0Gs‘¢ 


“*** 1900°08E 
TE-T -ZTl6LS‘Esz 
Of-T -b IZTP'9GC 
Té-T zh lgec‘er 


SZ-T -6 |000‘00T 


LUN’ du Arrea-upsVey|0Z-0T 
IAW du ppp Weysrey | TI-ZT 
OWN’ ‘du 30f wou _T -OT 
UA da 1, yooy-upszeyy | OT-ZT 

“Jd pe AW IS WHITH |9I-6 

‘yd ad Aw 3S soHIVIY!OZ-OT 
“ess-3d AW Is JonreM!OI-S 
YUN "AW IS JoHIVM!FI-T 
WH Ot$ 49 PHN outsuW |ZT-ZT 


“p33 pow Avg JuyuEyY|OF-IT 
NVW'P}3 Aaya yuyuuy 
an’ *'du soig jopuviq'cT-6 
“"****3d 2BINS [UUBW!6T-TT 
ONW'** 248308 vUVW|GT-TT 





= 
Nn 


of me —|_ 6 

000‘: |*K —i% 

002‘ i% —|%ez 

00€ ”A —iAz 

OFL‘ST | ET—| I 
' 09 

009'L = |%z —| LET 

0z 9 —\_ OF 

o09'tT |% —|%% 

006 = |%t —\ Het 

0069 [At —|_¢ 

wae? ME = 

006 is —|\*9 

0Sz In6 —| 9¢ 

i &4 \Ay — st 

00z | & —|H&z 

008‘T Fe 

00e 

002 t- 

oct |%I — 

oor's |b — 

009‘€ i% 

0zo'T |%8 

008 % 

002 S 

009‘TL |%Z 

0bZ 

00r'9 |%E 


008 ‘OT 
00T ; 
oos't |% |e 


—|_ 08 
—|%9 





sy" LT Lt 
nt + Bes 
OL T od 


OZ1 isu — a 
ooo'tT | s—i §& 


P baal bathed b- hte ba td 


Pod 


i°* MI Of-T -OT/0ZS'ST 
iis “ee senews 000 ‘002 
1 2998 TE-ST-OTISST ‘SOF 
© WI = LE-OT-OT/FCP'STE 
© ML ZE-ET-Z iZLO‘LEP‘T 
& 1 _ TE&-T -OTI000'00C 
“* 96% TE-TE-ZTITOS’6LL 
© HT ZE-Z -T |000‘SE 
3ST 62-02-I1l6s‘z9S 
DHL LE-ST-Z1.602'8zb 
\°" 396% TE-ST-6 isee‘zgo't 
| tT &&-% -t |000‘00¢ 
10 96% TE-T -ZT/000'S6z 
26% = TE-T_ -0T/000‘009 
T€-S -TT/000'0S 





jd OD) (H_ H) UOsUTTeH |ZT-ZT 
MHaU 0}(WH) uosupTeK |S -OT 
cAW' ‘du dog wwaupiT -OT 
VA du 9 bp wospen!tz-6 
ZK du OD (H B) Asem |ZT-ZT 
‘Jd (MH HK) 809 AvyHoUK is -F 
OW du SHORE HICK |ZT-ZT 
“*W Jd 891038 UBTTI 19K |ZT-ZT 


° 
ry 
A et, 
ae) 
a 
x 
é 
= 
2 
i 
— 
+ 
ry 
: 
Id 
rt 


NOW du QOH F S9MIW |OT-ZT 

AW ‘du 931d L wWyPoK |S -OT 
ALW S$ MOG a Wit -Or 
DOWdU Od H-MBINOW |) -ZI 
“8 " "Jd Sa103§ A019 19 -OT 











<q qOmqraaroee< 





an 


q2<<<* 
“8 -8AGO :Gueg 

2) 

2 

ge 

5 


Nn 





OOe 1°944< 





GIGI | GGG :7 
* 
wv 





%I 1Z-0€-6 126" £69 


} 
| 


26% %2-08-ZL/6G%'E20'T 
WAZI UL LE-PI-Lll| bl ‘Sot 
GL'T 18-08-6 |S0z‘HOb'T 
20S «=ZE-T -Z (90r‘ZbE 
206 «=: TE-T -ZT/0SE'0b2 

} 8Z-T -9 |LSO*ITZ 
TE-ST-ZLISbS ‘BRT 
Yel ZE-T -T |Ser‘sez 
00°T - TE-T -ZI/6S0'LLZ‘Z 
00°T €-T -ZTi9cs‘6cs 


9G% Of-T -6 |ZSz‘0Se'z 


OGL TE-T -ZTI99OT6TF 
209 ZE-S -1t |00T‘6E8 


** 9429 TE-T -L |PEo‘toZ'T 


ZE-T -t '86L'9zz 
Sdn I88b°ZO7'T 


g 
9 
ye) 
‘ 


20S «=—s« LE-T -ZT|FE8'08 
TE-1 -ZTlIZL ‘OLE 
|O 2HZ9 Te-T -IliZ6r'62z¢ 
Al TE-St-OTigst‘sz 
> TE-GT-OT/6ES ‘ESE 
"AZO'L Of-1 -O1/000‘0S 
|" 206 O€-T -2 |000‘00z 
** 00'S ZE-OT-Z |000‘OLT'T 
1 Q%kb IE-bZ-ZLI1T9Z'6I9 
© HZ9't TE-91-TT!000‘Or 
: *** 100T* Gog" t 
© ‘%*I ZE-Z -T |L90°E 
© 20 ZE-Z -T 991606" 
© *I ZE-t -1 
© 02+ [-T -IT 


‘du g 82a103§ A10199W/8 -OT 
AUNAU s$a107§ AT0IDI'Z -OT 
Mw du asoD Ue te 19 -OT 
“Jd saquog Y PuyIVW 722-5 
AvVW'du a ¥ GNV28A IT -OL 
when | = 19038 1 WInIpA’y|ZT-ZT 
ore. U [9838 WHIPNT!¢ -OT 
“OMAYSUN F SfNOy|ZT-ZT 
Aor: duvy a ¥ 9 Smoygig -0T 
Jd WO BUuBpRNe']|TT-ZT 
IT’ ***du Q vuvpsynoy|{t-z1 
‘sd OD (a) P4AVINAOT|CT-OT 
UOTdU OD (4) PABTIIOT IG -OT 
jd 3ST O81 M-O800774 17 -1 
O1''SZ$ 281 =At-800'7|ZT-ZT 
vo1du y umy g- reat L 


AT ***" "du ‘ou “430°7/T -OT 
yd du %%9 8,Meo]q/9 -OT 
marr°°*° du 8,20] |ZT-Z1 
LOT “du uoqsep pynby i -0T 
a1" ** "du 3e@ 4UPTIT 
MW'I'du owov07 wwyy|§ -ZT 
TIT du dng dyny Air1joe-6 
‘Jd S194 Y 39033y]|ZT-Z1 
aW'l' “Sts @ WF B37 ¢ -OT 
W. ¥ 332837 \¢ -0T 
1 PA MO-QFT|ZT-Z1 
ant ‘du 4uyy & pen | T -OT 
a i'du dsi0og weuyeyig -0T 
AT “OSs AemeA UsYeT|G -ZT 
“OTS Jd Poy Aaprea vst | 1Z-TT 
Ha ‘du peop TWA YeT|ZT-ZT 





” 








=] 


~~ 


TO DHA 


fbi thee ty 


*S$3SS5S3SS5 
‘CGS :GGNGa’- :o 
S 
Ww 


BS 
no 
ade] 


2 
° 
~ 
7 


%I ZE-% -T 1696'F07 
€-T -& |SPe"OCr 


€-% -T i966: ‘StL 
€ 


[> 
a5: 
«+ 
3 
~ 
a 


8 

a 
33 3 
re 


-¥ 1000‘09T 


“**3d WD 30g YRTYO'T |8Z-TT 
Ld'l'0S$ Wey Woq YAT|ZZ-0T 
UTdu ont F QNy eT!TZ-07 
AN'I' ‘du guedagq owe] |$Z-TT 
WV “du 0D yequrey|g -oT 
hee: Id OD SUH apefowT!g -TT 
\TOO SVD AQWIOVI1\ez-tt 
Uy’ du @ F H seBory ‘Z1-Z1 
LUM’ “NOL F seBna1y [67-6 
Sxu'du 0D oH §) s#oryicz-6 
nls “3d ©9 (8 §) eBsery!gz-01 
i ‘OI$ (S §) O8sery |ZT-ZT 
jd #01038 4doq@ e38ery/9 -0T 
Sau‘du 38 daqr e8eery\ZI-Z1 
“*"3d OD (WH 9) AvuUTH |ZT-2T 
XNHdu 0D (YH) AouuTy | TI-ZT 








4 L—| 3 
oor’ ‘$e | Re -| 2 
ore a | T —|%L 
009° ¥ = ge 
os9) (Mt —| Her 
cays) t+ 
wg? Re) 
oog's |% —l%L 
oor'tT (%t—|_ 8 
cee 8 aan 
002 "sg —|%st 
0OT'z g-| 8 
ot z+| FIT 
ozz =| (OT—i%28 
sake | cl i 
O0T‘9e b34 —|%ST 
002'T | € —|A0E 
OOF it =| Md 
OTT g + |% 
009' 1% +/8t 
0r9 Ar —|.¢ 
OF z —|_ $s 


oz /%st—| 
00z't |%T — lest 





00r‘s %E — 2 
00F‘9T | ng —| 0 
ost | —| 8 
I } =| 
es | 1% 
O6T % +/%6e 
00s, |r — le 
009‘ 3 —|%46 
oov'e |% —! 

00+‘ % ay 
o0r'e | + |%ez 
ocg— /%t —|*OT 
me.) °° Lae 


00z‘9 |% 
oor‘or |%t — =i 


Bue 


co 

2 

g 

BRS 
i 


3eqq dg? orP%e 


ZE-Z -L | boS'F6E'6 
TE-T -SL/9Z9'LE 


ee] 
“a8 
388 


2 
= 
oO 

5 
al 

‘ 
7 
22 
a 
ao 
co 
° 
i 





& %I te- ST-OT|F08 ‘F8 

© 99% =: LE-Z_-Tt/L9z‘eeF 
ie) T£-8Z-01!000'009 
O€-T -L |Ocs‘OET 
TE-ST-0T!000'OTZ 
TE-T -8 |000‘00E 
ZE-T -T 1000‘0F 


GWM du do H4BID WY |ZT-ZT 
NH ‘du doy 3;090uU8y | TT-ZT 
'T'To du jd Ad 0D puay re. ws 
ATM ' ‘du dioy 4,1 ayer 
Muda M sofeH Rosowt |6e- $ 
, %8 L BUpdg-Apay'|9 -0T 
“jd %9 L Budg-Ayjaw |2z-6 
MM du YT Supidg-Ayar |9 -CT 
OTH'*3d %L O-V-4IFH|TI-ZT 
@mr°°***° du (f) s98AUy|TI-ZT 
NMM'OS'ZIS ISaU,uz,H |0E-6 


‘Jd useygnog ABQ UBy|TT-ZT 
ASM Useynog ANDO UWY|TI-ZT 
LTM dugsd 3st T¥dOY 108-01 












-@ 


,eaQee 


Q -A-oroa 


zé-T -T _|000‘009 





TE-1 -OT/998'6F 
TE-T -OT/S00‘'F6S 
rresee 10G0'FT 
O€-T -OT|0Z9‘TO9 
**.96% TE-SI-8 IZT9‘TZz 
I T€-T -Ttleso'ze 
T TE-T -TTlbee'F 
Té-T -OT/Z09 ‘fez 
26%  TE-ST-OT/809'Z59'9 
%I ZE-% -T |98z‘09 
TE-1 -€ 100Z‘16 





Me JoJo leTe] 
2 
3 


S 
= 
- 





urdu VaL TIAMGar) “1 
““T$ Jd [80D HAD PuTysy lg -OT 
HOTS VOD AAD Pusyerig -oT 


“x jd 8g ded 48 II/9 -OT 
“3d S29 ded 3S EI TI-Z1 
asi‘du 8g doq 3s IE |ZT-ZT 
Li'‘du PL ¥ PL WwylOT-Zt 
“Jd ML APAUS BUJU |ZT-ZT 
UNI'** JAG HVUII4IUT|GT-6 





NO 








vi: 
vio 0O'T TEé-ST-OT/000‘0SE'T 


ZE-% -t |000‘092L‘E 
ZE-Z -T |000‘°0bZ 
TE-ST-8 |000‘00T 
TE-ST-8 £88 ‘T6t 
** {LUC‘eer 
TE-T -TT!608'Z9 
O8-T -TT/896"ELz 
TE-ST-F \ETT'bI6 
“*****  1000°00S°S 
s++s*+ ‘l990'000'T 
Of-ST-8 |940‘000'T 
TE-ST-F |FOZ‘LE 


6 09 ZE-T -% |L6¥'80T 
ic 1698‘L89 ‘FT 


Te-Te-Zt 
TE-9T-% |000°0Z2 


SSI ‘du soy 9BUs9;UT!ZT-ZT 
SII" du yes WeusezUT |g -ZT 
“**3d wry 4uag SA WUT|OT-ZT 
“9339 du y wap KAN IUTIT -OT 
OUL ‘du y wa Sky wuyls -ZT 

"yd HUY Sunyjuyig yuy\g -ZT 
NMI‘ ‘du Huy 3ujsg 4Uq|TT-ZT 
jd s9n0g F s9dvq 1901/6 -ZT 


@di'"du @ ad ¥ a BI\Gz-6 
Vai ‘du ¥ d ¥ d 37|6 -OT 
dI'Jd %L 09 sadug puy |TT-20 
Jd %L (UBD) HOIN 3UF/OT-OT 
N'du (u¥’Q) PHN IUTIg -OT 
UvVN'' du Ww ew 4uy /OT-ZT 
WII'ses 34 YOREW GUTIG -ZT 





“OT USTH waa 


esuey s.4M 


poll eey vl | povert 


esa! sfuruseq|—puepraid wer 


eeVONBIAZIAGY JOHL IVA MOT/AI"C 
pus sx001¢ |\-eSuvy eg Te6t~) 


YU3IH|MOT USIH|MO'T 43TH 





sorve |e23,uplisey 


SHUM | 8 HM| ZT 


j20q 


poll o3ey bg qe | pest'T 
-8d Bq | servus 
“puepliaid wet 





ee TO! BIABIQGY JOHOHL 930 





Friday, December 18, 1931 





ZI 0d “hapa 


panuiju0j—oSueyoxy Y0IG YIOZ ma N—Suonoesuery, 4903S 


- 














-¥oerre 
aN anc 
fen penen 


CNSOG 
aean 


DAAQAHANTHAN 





PARSRSaa 


oe ens 
ca 


TIO Dor NOD 





eoreo 
hob 


a 


= 
AN 
MMA oowar\e 


S 
a 


D 
o 


CaG 

ac 
neo 

CTT) 


ry 
= 


o 
. 
“ 


N 


coal 
Gels bro) 


Soo 
AN, 
D 


oS 
a 


coues 
AAMC Ky 


acece 
& 2aSaAaNn 





| UZ1H|M“O'T +USTH) MoT 
pae s4903g jis UVY WH TE6T~| 


—poepugq 429M 10g 













































































































a 
0] “‘puspyay 
ip xq-—x ° 
oO) salIeA juNO 
° uy— 
mls Teoedg—d 49038 
SBID Uy %%Kz 10 YseO UT s}U0d OF eee eee 
a ie "0D do13g ul s}ue0 oS— ‘39048 « o% SNIq—3 ie = 
I 390 20 / 
— uorialduios ou aia aoe eg ty ae ae "M9038 %g SNId—J “poze 
4 Bo 
ret |‘ zaqur pa Aa Sesntoun yoofang—f WE iO ‘eusb %9 SNid—P ydeoxe OTS JO Ano Os; AI0T70 
: e0eq pu fureuler ul oO a ? ul e[qBAe, syoo}s Je [ea sud @ 
youey u pue dequiejdag ‘3 2S uourur d—-q . yyo We ‘(d ’ ri. “peu . 
5 A Ul 90g : AlyyuOUL Saetea 09 Ul A[aqZENb %%z o 4004s {pul e1B eNnTea oie a Aq _ pe}zeo IQUIOS ‘VY SSID pus esau te 
Q ete %I —\%2 hy oe Vv jo o18BYs OF z ——_ “aoe a0 eee os euedtat “uoyja1dep on ie serytedoid 
b : x 6 4 < “I-40 ys 01s yoo3s eAvq—t < 1ojoq— sed . a 
Zz 8 ; sB P 3s uow a—t “ jogq—t , uo pros 
s ae ine | Oe Oe noe a AP Ss Be ate Ba. mei ou Salt oank-d woo peiiejord pue uowul peuiq ceeeree 8 uo juosd, Surpmisty- ; wane oe 
oO 0g2 ‘OT e _| ot G Ce ‘ozep Wi" AL te- “Otist ‘Shh, Asadu sn ; 2038 sniq—| peurquios pa oo uOo—yY pautquioos \ ssB[pD- 3 Iz ‘Sny-t A 
008'T me of of 'r6” vi: ch ‘ 8°83‘ XS" ** S WH 020g Og B1jyxe AIWIBG— eitejyeid 101d @ SSBID pue woyeq- -wr0d In¢—q 
12) L 0s 08 see %ee [22'e oh oKLe 18-2 -I 1000 ‘Sez Oe tes ena aabasbior oe b ie -t %at 1% d—+ Aurpuodsaz100 uo—3 sian _wourul0d me ae ee jo sosse “‘peulq 
© | Soeiee [Bt —| oF ¢ "oe Isher VIO Sue" TE-Gt-Irleor-160'e | GOS" 90 ooayeel wumonltee. Me let Get |r Woe ies, 5 100 10 Os6t 100A Jup o4j yWJoad Surpnyouy ‘ouroouy euyuout Jo ueauiner. ‘Gh ars. a 
2 | cor 3 —|%z aQt rt Br es \o 7ST e-8T-11l000'082 OS ween yen ons oF ™ le-e Hot Pe a as nose (% tz = 9 rh tet” I A so Men en ur jo doquinN—gL oe 
ee ee” ae ae K c 10 « L '92- i \5 ° ae th ¥ MON . °° : eas KL: ‘ 
lee tt mgr |e = Se viene 1e-St-2t/e6e'¢eu'Te tino %%¢ Au, wy — ieee 99 (for 2 lat at | Goer Ke —|%o 4 38 38 it 6 YD See if 70 Sunem® see 94 IQBeaw you seinsyy suvour Sai 
- to a “Zt | OT A: a {rere \000° AOS** | V Alosigt- ' ZL \KGe | ie at a Fe TS ea ‘ ae npueis A . : wus 
S| 006't & ibe 8 4 9t '10°S ese: ‘veneay 09 ad S/9T-OT \at- 186 8 |60°F i O08  fe-sece Ione tees S Aq peyiodei s 1Bak 18 
; , —Os a es ie vir? : 6z¢' u jd Su T-2 96 |? 3 eP 61" % £-TE-£ |ZEb‘ThF Idd'sz$ ° —___—_ oa oe areas aed one 
| 00... ™ —fe oe! Se Har ige-eep @l:- ost oe-r -or/000 49 Woy Sumova s9plur lye % Ore Yet %06 = «stt! ss TIT Ug OR es ry leez'gor ‘Tsand oe Gb mals ot %) |92 i ee saufureg 
ro | oer Mt — 89 a Net \ey'bep 6 | OFT Te-T -€ |000'00t S18" © peonsgoun-teeen inte St St led %oe | Bes e a. [s6z'G08 ESd 3d YL OF, Ie aio -at a lee %oz 1%69T ‘ a 
. | o0r'e |. $ go tL, Te Ith eZ Gir: ORT TET -g |oog;ogt I¥8_ Pijsous-8 eres Ws eo x2" $7 re-Ot-L IShs 0c @ ek wy-weore signa. AG |9t-2 Soe | 09 |. s> 9 
bw | -- oe ee ks P 9 |0 00% te-bI-isee'Tht ey ge ym 4 Se 192-6 68 ge £ gt C1 elites cee = da -du & worn fine a? (ot ee ‘Ir $8 (HOP %o9 
his ei, 2 TD 9 |" oe -T-Zt!000'000'T BIAS“: “cas 10 Alls |82-S 2-6 08 | zs |Az9 = ZIT OG-t CTIEr8 C9e = Od” “du Won Vin sI08-S %, |2e-% i oe Sarl ce Om 
fx, | oos'et |%z — “er WeuD ela aurea te IT *""}d NO su aS aan se Me it Mat at “oo | Teg e-06-> \oob'aot Gea G0} ¥ aod tor & lore 8 iF Yuz & Wor 
coa’et (ME Me > emenresr oe ae suo) a1BIIUTS OT- me int Mat (Mer el gat eerie dS Sep wominaiee os Ott gc lusx Hoe oO 
Sore ie —8 rs Ol _ Ot \FeP : 698 AS" ‘OTS => arevoure ive-et 89 |FI-& | got! tor zh | st %9 et ieee oe ie oo eesadion-e us lo -t Sat iMOr SRE | : 
oog'Lt ht —\He” te a Se, fo St sanena commbletcny ME eee at | o8 Mert] ee tt Se-t -¥ isea'see ng: ody BRE sa Og-tr Sig ig -t Mgt met fiz oz Seb 
062 —\%e hg og etee Oh. Oe BI -9 |9ez'eer' ae Be) | oor een" ct poe oc ror vi ME HET: luge‘ze tt Szs pouua siidaco t Sh ides Seeti 06 Yes 
g— 6 %F OT'6SP 6 eat ata. nia Zot |Se¢ Tj . St 1000‘ jd [wo ‘L 834d 62- ot lee Sian l ce Gerrit @ 
008°L I L L Bi |$6°TD ‘tT 1e- iO9T'STZ OHS" du 09 suowwlys ze | st % T€-T -2T! OZ@t 3=Ldd’’*: 9 WaT $33} Ol Z |Lz- 166 | 98 %60tl? 6 eRhl 
| —|%8 y tL L \ss° 6 | T -L |000‘00 NHS ‘du va UTS |ZT-ZT OF Ié-T - 000'T6 ‘ eo) uLie. . i |LE-ZT b a4 ct |K6 160T/ 7188 %190T 
009 is — "8  % S8 v 0£-08-9 009 "3d YL daqnys AL \9t-% Y T -9 1000‘ WAd'3d us E esiaiore % iste OS 16, Yeh |%t2 
00€'% “f Bee ee Ot %OT \00°T Ie- iszo‘ou0'et xO HO uoTUQ iS ST-IT ig-e 9 ez | It %e |% T£-Se-k | got Dates: VORA 82314 t-oT %  \9I- 82 | 02 SF | L ze q 
worir-. wee Be [eee e| ieeritionee: sdu WO worus Hous., ot Her ete inp cel 8 KIL Gree ae Jd ovis SINalOE-eT _ Se lott oye ser | or See 
oor'st 1% —|. , — 2 6 |5 0 ESOT -OT1000 062 'T oa te < ouuas mori at EE 5 a | 8. Abe ge-t 1 |000'08 AN 0 yom ¥ 298 Smale -OL Ke igt-e Sati font Gosrisest Os 
p++ at ii > _% leste Si'' coc oe-ce “Tr/980'6ee = en du (Qa) 4on oat gt his al ot tre eerzer Sd) AN ad pe | i Ort 4s live Sarl s* 
oot me — 9 * we Bb lee: et. oe-ce-e (See eee aa ae) Segrewaiet-gr Ks Set et ee See ee eos 5 SST Belicett Sant, % MGT oer %Z AGB, OLT 
009 mr —\mee NEE % jeri * 2. O€-SZ-8 1000'SzE Has‘du ouryo: aBys|OT-Z 02-2 H6z |% sb KES "Ss ZEe-1 -T |s2t' 1d 10Z-TT HOt! se oe oe | Te Le 
‘ t ( ISt'TP He ° ‘ HSSs'**** a ¥ davys SE |SZ-£ 02 2s |% " \SZT'898 es PTIOT-Z oom) i. oe 
£86'09 |" “I “1 as _,8© [2st Vv eae |T90'6bL‘T du dp u usic -0O1 %E | A19 |_ $9 % 18S | TL 9Z-SZ-T |000 Ma**'O £9T/%OFT KO! tS 
Oot 1b —i $e et. tT nya 6 i Ott ee- 1002 '929 tarseterase H. oxwygiol-z. iez-¢ 12 |MIL Peg |, Of 8&9 #Z-CZ-O1 Boeoae ee, ¥ M 34 ‘899d 9T| ZI FST 
. ¢ Ms, “ee 4, Byes es ZE-T -T |000' Ngsg'du sad PAs |¢ - t-2 %ET | "LZ | S91 oe > | ‘OOF “Jd Sq JO [vo § seeees wages . 
wr i Be i le 4 18 so” oT" Jo0-00e, ie “18 ado, woouag att rz Bit nt et ni" wis tet “erlGor rg ea, 4. bo 1803 Sila ie “Ot B bee sn (tee Serineae ant ; 
- L 90° 0 90f = TE-OT-OT| ‘S66 §''*’ ‘TS AUT JUN soni -9 &e |Lz- it &e |. 1% “9T-% |000 00S" Sd du sano Mat | |2t-t % £01I%7%6 _ OT § 
ti A hs Sin = coon OL/86F‘ZzT du yonqoo S|ZT-ZI %T eo kee § ot SE-1 <E lGGSOET | Tet cees rt! ANAS (geet Koz |s -£ shee 1,,8t 182 os ta ; 
fa | 02's I \eeecee, SOE Se ceo aH srB9RN|S -OT See ae as ee i. ote du a aodeld ett We” |G ae noe os Ince “be ; 
oe. % % o1-ot-8 ttre eee. XSI ‘du 1 PABIB VIS | 8Z- Te |9z-2 4 z %i6 ks tet -erliare cd HO 6 Hd lZt-zt % | -£ _ 1e Koz 4% Mer . £9 
¢ — % ts 110 Pawo S ne ee te leer | 6 mst T -2T/286° 10d" "*** 24d |ZI- 12-% ele | 
0ze | | 68 % Jd oury ay BAZ 9 - \ne-e tr | Hoot 08 If-t - 1, ee GZS HO 29. zI-zt_¢ | € |Set oe “EO 
CZ) | o08' z+! oF 6o OOF } oe 1¥ pawoques | Ol 4% itt-+ % ec TEL 3% Tst 6 |£80'°S9T shige yd Mou 1914 |OT-Z \Lo-%  eez L In % 
Ti OF OF |z8°e j ereeee | = i8 -ZT ¥ a = os Ot %2z TE-T -ZT! ‘ Za'du AW -9019], T I8Z- AL zs | t 6] 
008 t OF = oOF Ice" 6 | lors‘org' ZI-t %z pre 1 bch ho i OR meee 000‘0F a. Vv OW 4ay-a% id 21-6 6 Z Al x | O&@ %ts 
ht | 008 t-| § yo FF OF vI re-te-ttieeee: Paeee % 82% 1000'S2T 3d Aaaqwo aua'aig -or Ser re Mae % int 
\% — $ 10°F ae jan 5 av DP Ot SIF - 18-2 -T Sli AXd'*"¢ H xyue0ud TRS itt-s % 9s ze |% . 
} 008 —| 2 9 %S isp 9 tose. ST Be eee ttt Bestia’ 4... : GS Song xywoons [er-or ue” Ie mic | OL fel et Sate 
= %e -| § k L ’ 66D 9 6e-t “€ |PIL'OEt'T 3448 ag! 310986 -OT Tae ZI-t %I 1% e t — - + fa Sriees ot du 44 camara It-2t He + on | OL re St “LE 
goes 1% — %~ rs ; S shop ot be-00-8 [tee'eae a ag 38 ou penn 4. i {t8-8 4 ios Hee [*e, "IZ ade . -_ ates PE 2 cotteeate  Eoecat : sauop-edmmiua¥2-11 ae ig -t 4 Ot lat. 0% Mate are’ 
9 it AL to \eeep ole Ht te-e -t |\L86'36t “Jd ‘du suuy o%e. S€T-T rs 4 ge $9 ia Oe . Ne 0 seetee ieee. son op-sdqiud |1Z- Le |e - It %bE 1% € 
| 098 a 0S Oa Ser eee ot I Be ABS'9 -OT \O&-£ AIT | FF gS lance gate oor at ee looo‘oor't Suda ne) Pa a ma lte-tt OF (2 <tr Met [Mor “— £ 
oot ie =| OL Me rior fit 1-2 - TTP LF SS" yseMy NOS won latte ee mn set iBe i ee Ke —\Kee | Moe Moe Kee lee VIS SLT Te-2 Wadu 19) Pa ¥ eid creer KS [g -tt eve [or w, St |e,89 96 
@, | Soo'sr | Se ae eee Sik Se -U ieee nervueel won stee $i “et t et etm Gn @to | a ase Mee Hee 22's Vi OOL EXEL loppoo OA. wig exer He ieee Met A Ee ios" a Be 
Q00't ino —inEey eee a 8, OESTe 8 8 1€-02-2t|803'0¢6'T agvueal wee-emen set 4: yo |6,-t Hee TK ere Oe “IS | goes | ino HO Hee OEser Vib oft tee -trieso-tes ee a | ue tee Mat Me flee Me Ne 
008s | 1 —iKet Hor “EF le 8 lS ot tise 9 oe mon seit eee lee Mee | LI %9L | 03 Jee goer ie —lee . ow fee VIR & actrees eek es ae UllUd \22-6 , 18% \AG OE 
Z|: alg et oy St g St SE . sieat at + fe 3d 4 udosop 18 € 2-1 Y 9. 10T) a Lt |e —| yo f. % “im Get bee -¢ lore: oss 3d 2 suasien-g aS’ re SE" =y 
= st % T '¥o'p OD SZ'T  ZE-T - [0 od acm I9 -OT %6 use ‘Rae %ortl tor Nee oor | 424 iF L |€T'p | t eee -t leveeye ome be ot cua itett See fet. Koz ("62 HOE | 
4 a) a | | 6 |": 8 tase avedean MIpUS ZT -ZT We-T ee Mee tstt), Tor eet | Oo zaletr | Mt HEL HIT leor 9 8 o02 Tet -OrlFHOUZF'S OC du yd 98 0} wHUT OE 9 re ogi | oe te 
92 ' [Rag'et Vi” gases OE-ST-Orioue'06) Ayes eS S Aemapenio -or St lee Sie wr Mle |Hse er | 099 % +|%9 Tt %It It |60° oe (let a iseeaeee mou ‘3d 4G OD HUrloee ISE \cT-& es |Hog |,,66 19 
< ée 4 ly ST If-b -8 |fpse'oee AMttet AVMAAWS 2 “I SL i+ -8 %26 c6 “:60T| OOT % *-—| Tt 9 AL et T 6 |** O%L €-T 180968" Oda'cz$ dso 2 tiud |cz-6 9L |SZ-¢ Zot ? Sic |\*Lb 
, ' “| % - * “8 216 |, 8 & 601 | OF ot 6 |O€°9TP © 1€-T - ‘968'% Odddu ¥ 2 a-sdyo 18 19Z- | $6 vot! °° os 
Sore See 5 (See? aux N jd puvying!> - ‘ese i6t-8 Hey \% 166 | $8 wees +—|_9 It OT '86" OT!O MT + |000‘0S* Gda wy 9 64 wenaris co wile ot os 
%e % Ze-% -T ‘ “yd 2 yond esor Ot 2 |tt-z 9 St Sez TOT . F 9 f6EIP O/H ® T€-T -T1/06z" Laa‘’''d ’ saneat | 9 |b2-Z +s og See A 
g ve6'F apMog Hv t IT -OF ey Bt By 008°s ¢ he $. |g9" or | OTEE -teloge'eTe 6 ar U0) "NW Jeale ete @ \eer \ 
L ot Me 98°8P det aa 4 ten Geen? Et lore Sete [MBE Stee Sec % 06 tI—\4szr . % Bap Gy... OF I -1t/000‘2IT 74 eqqeabaten omnis ot lee Sor lie Sue 2.6L f 
fx) I %I gt se" 9g8 TET <0 feu feten te Se ue Soe [Ker $0 i" —\%08 ten wer el _< TE-T -# |09F'0S “uba‘''34 34 bee enenin ak 6 loe-t Ant | i Et \ 
T iza'tp o%Le Te- | $£6'66z ig -8 "cot; Or OL +9 ooe im + wos _ $8 80. 61/0 =" 1900" > Oa°°*’ | 9 8 -I | Lt “ez |*st % t 
a P T 011000" SOU'0IS 0 | SOr Ott) 26 Bert 002'8 6t 6 #8 |68°FT ¢ teuneeem oe: oxenbae lg -2r 6 | 08 |*16 ; 
or Sor Sor leer 208 Of-Se-. lorecee't Dow O sul Uso" | 9% 4% cores ie —|,0 | T ZO ot 08 8 1& Heer teatgtigooee a, ; eaeeen 9494 |OT-2T |S2-2 %Z |, 06 66 | 26 46 
om he or oe Moe (et 90 OF-T_-6 GtS'cez't ODM" du NO wea oF |It-2r ME |bz~ eF | oo’ z —|"*s st Gee Gazi = $l one Te-st-etlono'se = aad oan ammneen inet ¥ lOT-% | $8 Tor! 06 TOT ; 
6 8 Le |g5'ge *T'Z  Of-LT- OSZ'9zT'Z TI uO uwH ve |Z T-2t %E IZ “% | 9% \%bT % et i% —i I ¢ %s ‘3 \&2 6 |e ZE-Z -I |9.¢'Sz du jd ag 3na /d004 |ZT-ZT + 6-t %6 | L %P9ll OFT 09 
69 69 «(fF'ge OL -ze-z ZI$Z6'FE a udu 1) no WU LZ-Il "Lt € %It |%SGz St | 8% 96 - ira © t “%* 9F'SP grins Met T£-08-T1/£99" tT Ddddu 3s # @ saidoag |p WSztigt-2 _ oz! J #z | LT z 
Ee |, %e %or or (oo 8 20L Ge-e -E loop'ony: GMa" a ta M supa erst 'te-% Mor oo | oF oc | oboor oe |" Se tL @e-tt-6 jsepctr. ‘S34 w Insd sedoad'y et _ GF tee erage 9 See) Ha 
ot oT i¢ Hg A €-% -T |000' 8 ors a Meuse |ZT- ee 18 Sz | Fa 00s‘ % i%cs % 208 «=s«BZ-T - |883°SET : otuu % -ZI 6 POT 416 30% FOF 
oT Of |so't Z  Ge-T -3 ‘000'T urH’ QO sprouse ZI-ZI OT 6 - 9 \%F % St zr OOS‘OT |"eT —|_ 6z es 06 _ 06 T -L |000‘00% Vv Jd way ox Wud? \OT-ZT Ye T \té-€ ‘Age |  , Bere 
st _ gt 6£'9P QALE TE-T arises vsu'° OTS V Gog when ZI-zt ‘ee Ses ze | of M64 202 %S6F . AT Sz te «IE #I'TZ 9 |B OST OXada‘du | uueg |OT-zt 6I \0t-z wo | 1 %09 | °° ree 
5 ome get ice e B%I te-1 -trooooor | sdu adg spjou: wiz-s9 6 9 Hi | oF %8 a we (| ee * leet P FO ee fy. Té-1€-ZT| TOT’ Did Tuan iong § CEE gS | BS 98 | MeL 
BFF ‘EE ie is nF ds LL 00°r 14 Rg SI | ploutemis ot Ke lone tne ss | 6f 009 3% 4 \Le°TP 2,909 -TE-TE- 66, «3d + Rs ly St 7198 | er 
* t —|\%p , "bt Sp ep ,, OO'T TES -% oor pobt spjouda “OT %S  2T- eet | OL , 08 99 00f' +\%Z » 8% Lz . 6 |"* 00T TE-ZT| 188 "89F'Z jd Ad (9 FP) A KS \%z 02 6 
, ; % I iez-ep ee ss feeves 91s‘0sz. sd @ ¥ doy aa MiTZ-6 OL ¢ "st! Tt % on %6s eT H AZ HE ‘s6T 6 |0 $Z-0T-TT|909° faa'* “du euuad | at |AE 
oot's |% 299 p79, 79ST" * OS'T 16S ‘60S uv Ag ¥ do, PAIN | TT-T lgt-£ %zz , I%E » 008'F 19 9 1% |LZ'D |0 96% TE-FI-2T| 09'%1T OAd"’ (9 f) Aauu IT-2T Mes |Z - & $ 
os. —\%e % . |ST'$P ++ 90° 0f-T -0T/000° aAudu 0) aaaaay [1- I 68 /et-1 ¢ | or %Fe | 1ZU 000° —|%y L %sg A £ ye States ZTIELL'FEF da os OF |Z -T 6 Y%00T|. 06 — 
- e » | 4 s IL Ot - 10'009 [Au 1a F do {l-2t z eg v3 £ - ¥ I %T ¢ rep 9 |°° 6EL' Maa‘*°'d 19 wueg . 8Z \0Z-8 H %IOT! © 
es Te Fis Pi Ph 1 901 T -8 |LT0'266' d je > aomice-a Me ie -c $8  F0T) sot 4 006 ; RI TO" «BB EL'9eF ; Le: 82-It AL tr lz es 
| oot fe Gert <8 tO Let Og gf P28 anand oe Me ict oot iter OT HST . i, =i ; & % “Tem tice SC-ELt tT ava O omed|t - 6I-% mS 08 |,99 % 
OZt - vee ont or udu dio anietet As lore § y ZL | OL ooze |: Me va ie cowant. t fe: 16t't a 101M S80 Ol 2 |6T- y Ser |% gOT 
, *I— Ze-z - ‘ ors D2 29g dé t *s ¥ Tt |%s TIT 4 %, 4 at ASE O"T LZ-T -TTI692" Avd0zs O ad 190g |F ~ 6I-z %or |%o yet |G i 
Ore 'T st ro > ‘et -t lemon a319 46) ener cents & 6I-Z  #S 08 | St Kt ons |. ° |Me ot St a 6 |" FM es'oce “du as OuNea cz YF see » /Moz Sees | bo ] 
coer iG | & Ogee at 2ST |0s'9 T -t [00°01 SNe awe a serene Soe iets Ge \te-e dese 28% P96 | use | One's MI —| ue & SF lee 6 %)--s See ves one usa és Guat polly og A viet «tt a Ge q 
vee ae ee oe ‘sp E['' zs ft SNU''s0m @ aowperouenien-e B® ite aes eel 0€ js ¢ & & &P * 90% — 62-0I- oes Te, ‘ind wean dues weer Ot lek Ge iMe b, i; ie 
Me oe ; ieee J .« 0 x 6 I-L [00¢'e60' GLd'du w ue |Z - |€ -L 1S ice | 
a a a “Mi EET Corleeeony, $4 Jet puew Beco SocgES Bou Men Hohe MOE, HE we Sy or fe ee gis ee ees reesie © adduy mat weurasieet tet qe it fet oe 
. (ger : Té-1 - ' rd -u0ysu Oct % ATE / - ‘3 Te es “08-6 |9E9'908° u pio 1 Md \22- jeer oy g 
006‘ Box or & % %T 6z T lece‘see’ aa 18ST pury-uo wuay | TT-ZT Lb! SZT 0oT a1 (a4 “zz F % ts‘ep 6\*° z €2-% -L | ‘908 Ss mae JUL BF 41BqG! 6 2 lzt-e % z 9z 5 as 
008 =z we we I: %T,  6e-t -Orloosee SSS Soutl-onsenmenie' ct wst 9-86 ort | doe’ I | F Be Be tt a ao wre a. pe u xmana urewes \teeet KE ee-e me ME Re |e et 
oor 4=—s | oe Og "ZZ “%T Tet - 1000‘00T “93d 4ST « uywey's -ZT ue L-T _ $8 $6 . F0T| £6 2S. t ' %F 2 stt 91° 0% OLE'66T aaa a ¥ poig qwnaln' axe YL \ee-z Tr |, 9 wee eget 
oor } al oO og oe oe (ie oo t -+ loos‘ez sia’? m4. (a) sfa¥ CZ-6 Z |1t-% %6r x “O01! TS oot tees rae %P {TOO 4 20% : aa PF 4d ques “ZI 8 (|Tz-8 OS \%ebe WiLL = ts 
00F‘E “— ee ce 2,08 og 20. €-T -L \S6c'F0z jd As0804 W) 81H 0OL-ZT % \2e-b =o ST +t ov |%oz 7196 ors PIT a “ © 20T z 0-6 % ee 02 \%Le of |% € Boy 
08z —\%6 % 13 a S-FI-T : HSW'‘0I$ 80 MIS Tew oF- 8 -L “it 7. LS 008 +—\%ee + 196" oz \6 - be \%l = %Z 1b | OL 
9 + 6 ‘IT So'F O00 «TE-OE-ETigue'cee coos H 4S Of-It 0 tT i 49 oF %s0 _ 86 %S0 s $s |b % 6 -t foe | i | core 
a itt 2 fe %IT 1 “OT-ZT/000'099**** oss 3d S feomict-ct “is lore 0 a e t | oo6'z |% 6 T YeSOT|00°% SI = BE-ST- 02 |6z- e |"oe 19 |Hor P69 
Gorse | mir wT wat oF (O88 0b TE-GT-E1/gT0 819 | 2-038, 38 at Supe Se-It 0¢ '9t-t wie |side visa" oe fer | oogsr (Me —\ ee se Bey Hey lire E Of tete-erlooo ger ovate, ¥ fon oe leet fee |e Sto [Roe Be 
‘eI | t— 4 : Tt Te-z - i 4 * OC$ Surpr: Zl OOF |9 - je Be $8 joss | * € 498 i Zo “1 -ZT!000' Vd PL F19eg |g - ; © et % 
p< 5 a oe st MT | z 6 \0zz Vudu ue Wpeay ZT- 9-1 rus : 98 160 2GL TE 00F ? PL 9 s-or, = 
Y Zz —| It “rt ya en} «6: s ces" ae 80 8aq4 et ee ltt-e Ste Laat eb %09 | ‘ 9€ 698 60'S 6 IO COI-Ttlteo' OST fata 6 15198 |OT- TEIPT-L , £ 
068'S6 1% Lz 1z fl izg |  eewee T 1000's A a ee He EH Il-% 3426 0S \MIF nn \66°€P 5 20S + =—« TE-ST- s09'T La” sunt o1srowa int-et %86 |61- ETAOTT obT!%9 
e's6 | KS te Soe iter fla & -- raemee'e Sau in i puemict-cr Se lees &L ATP os ‘ z \9¥" V!"* got blisesece’> DO aes Howa eter HS. \9c-€ Werer Me TiROTT Set 
a s %9 % Tot 3 (® ates Ut 6z‘08e'Z OU’ 438 OD TE at-2t ‘K6 “ez (%oT % riG&ror %zer | OO T %z —|¥ Baie Sr’sP VI 12-2 -Z |000' 9 DDd'*** IUSyT Wal, - g l9z-£ %9z | Tr SLT! TEL 2 
000'6 |%r = ee ots atrwao sé ada y Oweeens 9 -> %e lie Se) ot soz | Oe % Z_ igs" [:: AT ge-T -Z | ov "3d c2¢ a sey ove lt -O KEE lore 9% | St OF IK ry 
oF er a "cI %zI % 6 | tL8 CE“ -T \cés'c6s ud jd wy Pig te z -2I 8 l€-t _ 19 le Hie | 9 +4 0z %” | q,20T ZOT &% Het 19'% eri tT 02-1 - OSE 'St ad PZ BOD J;10%, I -OT $62 or-e Ge? i XY Siiub at 
coos Ht | CO 1ST HST [OL oF (geL-eet‘et @du MY 40 OCH |y -ZT Pe a oe | Ouse riage” gee’ quae’ gee see TD 208 | Te-gt-t1/eut 20 XOsESVOO > capenaet 6S (eee ive or San EF ee 
Oot “ly,” go 19 , 99 [E18 OID 209 «te udu KY HOD OldVH fet Or \IZ-E , 09 ert 08 | at os | oc % —kP me Her fee |29's ViO%T ez tome ISVOD DLALDVaIE DME leek 8) + fer) st OF 
000‘6T 1 my Pe i ys IST" vid rer -ZItbO'SO8 O1GV4HU f -zI % 9z-& %oe te cs 29 Pad 00T \% — % %F qt" $I |Lg°RP vid Tt Ie-2 “Tr oos‘iIz o#«"""* £zs 88419 Tl TOvdit “9 “A l€z-e et 9 462 i ct OF 
So0'er te it ut an ee i Hse See 4 ee Ald ‘du sojsaye © \ce-z Hoe \%It Sep | oe 2s | oee‘or Me Suk MEE > Ge leete cit oie at T1000'00T == .LO"** Rt A al BRS Swe Ser Me Ss 
Soe ME — lee = ee 0% . 0% |FL° M|.. oiue OF-t -6 joxe'sso'e Aaa“ ja ee eina |2t-et Tt %69 | 92 ‘tt | oR E tlie git’ glk? qtktiee te r \-” 39 OE-T -OTlzo0'tre WP. 2a 5 i Bs Gert yee | ge Gar it, nes 
oe. Mt —| set SS gee it. 9.12 Sab SZ-ST-S |608'6 oh an S.: Wzl |LT-£ PIT | 006 c+ i%L $32 eer Seah eS -0T'Z00' TS "3d sod [ae Manis tt Morice oe | oe a ey 7368 
, t— 98t “9Er % 6.15 9¢2 = TE-91-TrloTE’ ue sba"- SS BO Semaine et 2? | eo | of § — its — 9 %L ist 61m chee teararioee 180°."*' 4a fone SHoie- s-e 3 Ort), 8S 
00f'T Sit %err T “QET OT Zz Oct tée- IT/OTE$18'e id’ Oct Ing @ A \ZI-Zt ig -t ®rorl& 498 | cc % ™ ot ot 00°#P 2Az9 TE-ST- oo ‘crt u PAS SHO ct It iz -2 | os “be qeett 
oot | 5 SIt Sttiorese vid %& 08-6 lo0o'der asa ue aey ane % aa" 06 PFIT SFT | 00 Mae 2. oe Stiseeeee's 20°": 40. sopune poet ott Bee Cer se 36% 296 
; = $6 _ TO lovee ¥ 1e-Te- “OOF Od’ 40) weur 23% = «tl Att (SL R0T 4c z 1 oof manbesibametite z vid T&-T -L |OST* Lo’***du Ia SHOlT - : i9t-% oT | 66 "68 
009 ‘65 18 oe 1 %00T O'zze ye «Setettietectz S434 SG OCU been 6-1 2 Sie) aot east | Cott IF hes 86 eg ee VIO 808 TE “OT roe. Snn:--50 geet Ga ZI | Ottloz-¢ TAG Sse IK g0r 
on ime —ieee 1g %18 \OT’ VIX 209 -T£-2T 080'6 34 48 EN aS ang ig - LI |12-% % us Of | OOF oz 09 09 I6e" a TT/000‘0zz O77 3d ymoayy t-ZI ALT |zt- FrOZt! MBit % cw 9S 
: t— es 79 orz Vv g té-1e- ‘68% “3d N d9 sas |6 -Zt %26 |FI- 8S | uF 9 Bt wt It — c ger v Sdo‘du # pT By Zi-t age |% ry 
00e'T € € T9 10° 0 o2'T tut. sda ana'y - t1-8 Ly 68 | ste | Ost" b Ze 5.00% ze: a. mHIOD wu Lot Ze tees ner a \ 
iA —| + : a Te-Te- aes 4as- nan Ot Seeritz-8 Soot) 88 | fL 7166 - - . os ee Vip. OS FSS ee. patent 9 Yueddo|oT- Te SL 08 
ae TOE. Ot ae |eegep 9 i” ie ete versie, du ant Fee qnaist-a Fett ar 108 Ear get inex 66 | 006'6t KI — a ar ai oH ietvep Vi" Ost gt O¢e'98 53d dao snarswe ie ct Se lot-e - SL | 09 %66 [Mos tes 
00s —\%or % [66 |*3" ** 20¢ “¥ -¢ |L06‘9¢ adupyn qnd |Z1- Ist-3 T%Getl cor keer oor’ 4H 5 ° L %L |9n° S.-ee .SuneNe -or\o0n'o0z = dil “du dao) snqyarue | T-2t Kes iz - —~——_—_— v6 
5 § ax OF HF 8°96 9 €Z-ST-6 |2T0' N58 Zt oO ® 10ZT | %F CSOT XP: T . 12’? etl’ iT6R* du v 3d quar iy ~ z-f Sf ———— 
oos‘e |% Se $e ; ft |FS'T lp cet teatetioncre tee S48 tem © pesaitr at 2 Ot-S Heorimre set ig® feet | 0c t  - 9¢'6 oes te-st-¢ lecotate’® ‘amo yh ey 8 | so ss 
—|%T ot «OT : 9 |6 €-ST-ZT\69¢° Nad‘** ® posgitt- “IS |8I-£ ‘%T6 _ 00T!% 6 “sot | #6’ oI—|_ oz (I I Ist’ Vi"* %T $I-£ |ZC0'S#9" os'da gu no's -0T ¥* ¢ %9 > co (06 
T ooh 10 209 «= Ié-$T- 699"TLT : oct 39m ¥ IT-2 %e H96 TAZ 9 ¥6'SS |%T —| S% OF st vi": SEIU ieeere® Sees uIeT ANNO SZ- et-t . 92 Sect "0 “z 3 
© | wes ja i = TT|000‘OTF" 3d ayquien poid 01-Z1 z-z | oY (Kit %EZT| 6 0z “LT = &% » “En pets Sie aoe ae L¥S "OT OHO de OD TO 0 S2-6 1 |€ -@ z iSect Yoo | t0T 
WO 138e7 mS vi T Té-08-9 Ize" 9 WDa'du R 1999024 OT- "I (1t-2z (It oF #¢ ‘LET | Ong + —|. 89 Lt %6I 6T : is oc" T -L |000‘0ST 14 SMLUY THO 71-2721 9 c SY " “ro 66 
on 1M [8.4 Z a0) Gil een StI ess quey F 390. O-Zt. 6 iz - 9 1 4 “oz or mt —\% ar) iS6'9 vid Tt Ze-% -T , LUN’ 0 L 4(¥..20; |oT- g-l &é@t : 
‘ I o8ue IH 38213q| ez \ZOz ‘Itt jd 2eQ [e016 4d it -OT Z-6 Zr AIl| & & OOT'T 9 % 8 a ViO 292 = TE-z - 1000°0S IMN** 18 UF L MON T 8 /6 -IT oT ce 
= i |-30q USHIM LZ zeUs jpou ew Isq'du a9 11s possaarg TI-Z 6£ |0T-€ %T GOT %L0T|. °° 2SZ 009‘st | 9—|_ +8 4 tL %L \98" Is 00% TE T1|000'0S*‘Z N''OSt PL M NIG -T % (6- st | 6 Sz | ; 4 
. ad |-0 aq qe 10 povsoanlor-ce Ae lore 2 \Meze Sen |% “= | 008 as we. UF % vi" 95° COIL (teeters. Sa On aon tt-et ot |g - HE % ie oo 
=e ZI "39 k deq | s8ulmieg “ed -Aeg 2181] OT-ZI “LT et- Lt | 98 1 “er 86 ‘T c—| 2 nw ' } 19'tt Zid po Te-z% -¢ |cor’ XNN** ‘OS a19eg ON|T -ZT ¢-o %Lb HIF y | %9 ‘ 
; d epinzes puapraiq ise q—| aareus eetONBlAIIqQyY 12 zh. Ke 9L |. 0S _ 18 0S6'tZI| 9 — ze oF % lez" ake Tl TET -2tl0z ‘09 7IDN’ ‘péO qua quION TI-Z1 Lt \lz-t %09 %os [Hor OS 
DUS SHO ost aor. Time “se | 00 9—| Te MOE ‘st 339k Seth. ct! et. eee SUE ge 2D MON ELL fis es tel ee 
te | ‘ \ y ite ‘ t 9° 106 cs L STt 
|-esu pi 780 USTH|M 002‘ =| %I— ube ZL. Sh ze tse = Zr 9s, ze-z -t | 68'S AYN‘ "du Pa wy s0N |TT- c i} - ‘og | 16 | os E 
eu oud tebe eee Host oat % SL |ZL'sL he fe-e -1 aivece Ay", Gemey © son |tt-2t , 98 [ets % 18 eos |% ; 
Oeet I usr se : El KzEt ize OT!® 00'T T iLib‘Sze* 4d weopeur wiZt-2t 4% et- LOL "66 hal s4 w 
peanut | | 6zer Teg je8.uD/18e7 EEE oti cats ceeeoatioee 9 YN‘du us V YMON'T - eI-b IT SOT; 86 % ‘ 
s. 49! i\® Oct “6T- TE! 0&2 ‘ ape y (‘tT -Or Tf % + “CT | OT ’ 
§ 2u0j—23ue u 4M |8.4AA! ZT sa OT USI 184! oF 4 TE-6T-ZT/80S'90P'T jd ws19I89M F pn | id wee is | Is . a ; 
YX 490} \-3ea wean ae) “a jeepers oe tau oon 6 ae Oe ec "08 |Mu8 uzer\Koo yen 
Pry “8d pais NIG -Ot - |e £8, 
s y4IOA MIOAT— | ssujureq|—paep -Atd | a OO ettiez-e — LtziATSt ‘AGG | 28 Lg 
SuUOT}9eS 1AIG ye T—| us pue SAY, ZONMHL [008 oT! ¢9z| I6t o¢@z 
: uel 50 aS Mesuwn 238d USTH| MOT 
LL 4903S Od 186 U3IH| MoT ys 
| eer 1H 
| 6zer 
—pepu 
3 
A 49M J0g 





1011 


THE ANNALIST 


Friday, December 18, 1931 



































































































































































































































































‘ > ts were*****: sejdoog | | t PIL APLE Hpi ies'ss 8 TE-EE-ZT/LLE‘L8 “Jd Ginsd4 § 116 -ZT HPITIOE-L ZEti Sk 
O00'ET /%, — ie Ae, AS, AE ST ed agar med Commit UF otis % | 6t %Sz Be lot 9 Te-Te-eLiT2e' test OSA-"Oes wnsdd § Aler-et Aer iuz-e Os Pee ee 
8818S (24, YDl weT “OT U3ZIH 38110 baidxst eq MoT/eI¥q U3IH ce «66h O78 I"* Te-% -Trlose‘6he du 34 381 §$ 203 PS AZI-Zt Sh ILT-% go et Ze (901 126 
SM 184M! ZI eBueusxm 2 | ——-92u8u TS6T-——— we ,f ef | \000'000'T OAN dU 2% 1Od Ys MIT -OL UI lee-s Her |%9 WE |MLT | SL 
‘ Oe a> "oc YL YL ieeP Vv O€-01-6 |802'66Z = DAN" "dU qusioad S AIIT-cI Vey [Pe-E HOE [HOT _ COTMIS HPET 
& & © + €2-82-£ j000°00T + = XBN*"*"*" ssoudxa § 116 -Zi % iL -T St [% %F |Z OF 
SLHOIA A 6/°' HE IE-T -t |tee‘ser ‘3d Supnquasid $ 116 -Of Ay itz-e HO" | Os sé MIL 26 
%o § |b Yzor ret -orlooeer” «© A Hie SUM Ge Sa uaicetr “Se [oe ti 
; —|¥ ¥, 26 0=—(Csd® CM GS~—Sié«éTCE“OT'-ZUOGS‘S#S AZ ****** Id 9}fU0Z |ZT-ZT |¥Z-9 : oe / “I -0T/lo0s" Algz-t i 
doer. € hg % t " ep ¢ [°. 208 be TT Th l000" ‘O08 Gz-au 400 ava NRL Gi-Sl %* Le-% ee Be Io. %zg 9 10 208  TE-T -TT1000'006 MUU SHA PAC Od URITI-ZE KE [6T-z 
002 a oz iF ei" Te-t -L lST'GST'T GAUL ¥P US JBuMOA|9 -OT _ GT i8z-Z a ne ST! ett Vii, 208 SE-ST-L [00002 = Ga" -Pawoqiadea ponuig -6 Z |L -1 
006'T — 6 6 |" Ze-Z -T \00u'ZIb «= DAU MA ¥ Adgy BunoglOl-Zi My |Z-% 6m LF mee "864 VIO SZ't Te-0€-6 |S06'F9L Jd Ad du duly H p2zuN \zt-zt %06 |9z-8 
00Z = 6 8Z-T -I |000‘0ST “Jd youoD F AL MOWAT -OT HLT [6I-€ a | os _ SOT! 08 6 6 |O 20€ TE-Of-6 |FFT'9bS‘Es IDN' "du dwy Hy payu|zt-Zt | st |LI-€ 
OOL‘IT |% — 6 1Z-T -T |000‘008'T OA‘OIS AO FL MONPA|II-ZT NE |0Z-E a ims %ze IML “RIS 6 |" 9GL Ze-F -T |F66 26'S AN**** "du nr posuA|zt-zi %oz |2z-z 
009'e (aT — 6 Ze-Z -T |959'98F WA'S2S AW L ¥ WIVAIT-ZE . OF \ez-t OF | St lL |wT9 | 8B €|-" 96h 62-£ -6 |000'90E = 1HN"8339 1WOD I WUAIZ -T OE Le-z 
ooo's | ¢ — 6 T£-1 -z 1000'000'% AMM ‘du ae(AA)SorsaMlS -OT KOS |b -f KOS | SO. 18} So , OS 9 ld at ZE-Z -T 1000'sr “***jd poomaad Pou |G -ZT _ SE |L-L 
wees | te es 6Z-08-IT|980'ZZ OVM' ‘du O12y JUYPAAAIQT-OF %L2 [Sz-2 _2e HOT HES | OF Hert 9 | HI Fe-T -L ISSTSET AGN’ “poomakg powualg -zt %  |gz-s 
Sgn Oleg 9 ZE-Z -T |LIE‘€Or gf Jd dung uoz8,yqsoM|tz-1r Le i6 -£ KES | 9 £6! 99 06 | 008‘ZI \%r —|\%08 ra dts) ge ZE-Z -T |L09‘Ssb'z ju 3d AD dio} payyun |zt-zt Hoe |gz-e | 
os §=|%6 — 9 ZE-Z -T isze ‘ss V Jd dummg u0j8,qjs0AA jf -OT OF [2 °-f 98 | €0t! $2 %00r | eee’ dad —|%s8 Zt OST ZE-Z -T |96z'6zo'sT 1 du 409 pewunizi-zt “se jet-s Mr |wer zo | et MSL 
006‘0t "tt — 9 ZS-ST-L | NdM'dumng u0j3,YUOM'9 -OT | 0% 1FZ-% %190T! iy .ootl_eF ‘zet | oor | 9% 9 10 OST Te-S -TTISOT'SPT, “"3d %9 98 4BBED POMUA|TI-zI _ 9z |ot- 92 | 9% | 89 \%6T OT 
000‘8ET| ¢ — Vv TE-T “Bt |000' 021'6 ZOlS (MA) UOMPOOAN ZT-ZI HIF |8I-B Meer |\His Ber zs WOT | o08‘s In” —\nt gilts ** setts [gos‘zze’s ON du 3 4BBID sunizt-zt Ar i6 -b HL Ke “se ef 
or | 2—- v ese’ ee jd OD F UOSTIA'S -OL ST [ZT-T %TS | Ge RS I%*SE GL : 
: 1 ooL'T |%T —|%6 6 |*" 99% = TE-E -T Igee‘z66 §=6ON' du OD quBD yuniy -or KO |tT-c %EZ [MFT «48 |HOF KITT 
o00's |% — Mise FP EROS 4 du V OD ¥ UWOSTA\|y -OT %T |LT-% MOT [eh _ St [KO LZ wee re fg Sir 8% Steses \000‘0sT dan**'du Qng snq upjet-z ¢ |6-t Ir! 6f Of | OE gE 
006 % es Peters \pos'eh ‘ILM’ *'du OD F uosyjAalLT-OT 3 \LT-S ee ee %L | & At 6 > %L —«TG-T -T1/gee'ST oe ML wy a om udio -<t _ gotiec-e _ ctl Stt . 2eulspit act 
ooz, | + 6 | TE-E -2 |21Z'92t**"* sd pueeAO-SATIAA!D -OL APT 16 -S AOS lsh SB i, 89 BOT 6 10 90S Ié-T -Ztloze’s8y San'du wy jo sig upltt-zr %Iz joz-s MI \HzE Yes |Kee 
009‘6 % 6 O8-T -Z |€83'666'Z AO'OSS PUBPAQ-SAIIAA.Z -OL %L |6I-E 8 es ott |Zts se 9) dR I ak \668'84Z SOd‘du Wosog uy WUAIsT-6 ¢ |Z -f Ale |\AST Hus |, Lz HSL 
we [8-Le-O1l06l'> “du @& MON B XOOMAAILZ-9 ST |TZ-E Oz [Gr MLZ |*ZT , ZO 6 | 9G2  Ze-1 -t j000'0s Oss 34 ALF NV Bonu lg -or Ov (et-8 Io Ie MLL Kb> SeOr 
Oot t 1€-LE-ZT\2Z0'Z9 XIM'du V YOM F UWAAIZ -OL MST [6t-F 08 [Er Ave | Gl ALO eis tosses iste'sa0'% aAva'da aE % my sumier-ct ct loc-e See [eat 66) Te Zor 
009% |%t 8Z-OL-S 1196'ssh OXM'dU H ¥ O xooNMlZI-ZI %% l9z- KH |A9 12 |%2t yéz 9/0 90> 16-1 -Zrisho'ves"T XLA""28O NuwL woruplor-zt Kut je -1 Koz | ez Hee | * 
009 08-1 -¢ [000'00T du jd youn Mog OUM!Z -Zt Zz 'Et-b OL! & Hee u NLS viIS  Z T&T -OTITE ‘Ses ‘3d oypea worug|tt-zt TS |st-s 18 |%ee es | os Hos 
008 % 000'00 = MSM'dU W MAS OWUMITT-ZE Tt 9 -F 1G |e LET m4 ¢ VIO %Z «ses - lOte'zzz'z aN’ ** WV UoTU 1bZ-Z %S0z) Ho9r, 9 RZIZ|_ 00% LEZ 
oor't |4 106082 = UHM da S WM OMANI -OL Mies \0-E By | ce Lvs 12 } as ~ZE AST HST 6 10 20S = Te-OT-& Iz0e'Szz'zZ TON'sz$ (O NO uoTU St-% %9z |%0z’ 0s (Kee LG 
oor'+ |. 000'008 IHM‘0SS S10IOW F9UALIS -OT %L lZt-t Moz Is ef |MLe HES nsz “ee Kee lot 496 1% 299 -ZE-z -1 |zoe'Tzz'6 Nn ‘du QO ¥ 4B UO lpz-z. ae |%z. %90T! gs ort 
00+ % “I |G96‘z8e Jd 19998 [OOUAMAKZ-OL OE 19 -L . OL “aL %2 %L leoID vi’ At bZ-ST°L 1000°0ST oe soda ¥ 3uq ul Y 192-8 Yer iste SI | 
005 % og- T -Ztltoe'zor XHM dd 18 BuploouAr|Or-Zr MOT |2 -2 %0z OOT %eOr %eot\6o'se 6 IO "KI L€-T£-Z1|000'8z “G-Ppoomaopul |ZT-ZT | OOT|S -8 Kez TZU %SZT! O2t m6 21 
a \SIT'ZOt “3d Om ONVE B fooum [0f-6 = Sb IG -T #6 | 86 HOTT Ort “er Kez Kez lewt 66 |" OGL 1e-Te-ZT|ge8 969 XNA du a-a-msopu|zt-2t Yer 22-2 %SL | Ge Set| ZB WTSI 
7 ieee Sa eN ay enor es 2 ace BF | St Hae) Ok ge SM, fe atime SeaseaMeuite Ghd “alte la on 
y TE-t -Z1\Z96'28 f 4 oe / 4 ¢ B 716S _ 4 “el ne 4 6 AT ze - ‘ I K TAT | TT-ZT T i6 ~ 
oes ce-t “Tt 1007 Le ‘du v sur ta Woweasltt-o ‘Mee Is -T Mee | Se ve [Mee Hoe Me OE lee = I 00% = TE-ST-E 1000082) MALL MAND UMLlg zie lzt-< %Lt ML Kte Moe Kes 
eecosenarnnee “I -2 1000'F du 98uy Iq wORwoMiT -OT %9 |1Z-z | tab \%et Kero ‘are 4 : “* ; ; ry, 
oor't [AT vere-ATISieOL 74 OSS IN FD UBURSOAA ZI-ZI OL [Lz-Z Hert | ut #351 oot zor | 002 |% —|"%L ML YL YL |to'P 9 TE-ST-OTIOLTZOL = XNL OTS 19238 wosenalize-6 IL vere = {peor bs et tH 
TE-TE-OT/L2S'6SS'S XM OSS esnoysurwanma zt-zt Koz loz-z YRLotiAse Hroz!, oor Kzez | 006 |r —\*l Al we we |zo 8B Tee TF NGO'TEE | ONE ss du ad OOHT Stet Stee [Gee Sar [GOE _ TF | €9 
a ee eee ee Ga a ary YSseOARIZI-ZU Wel ITe-z gy Mou uy | OOOT |HI—\ sz Fez Ye Yue eee 6 we-G -T |166'LE = ODL - A Oss let-ct Five |Le-c yee |fpOz TY 
T£-ST-OLIZ6S'SFO'T ML woul usaysaml -zt ze |bz-z 61! GGT WZLZ 000‘T 736 £06 [OS x? wt? \go"T £ Té- t OT) bs8" S6z_ Pi = no sue HL\Zt-2t AOS ist-9 ors ise wre | 
LZ-9 -b 'N00‘00F “"" "Jd AW OW ULVOMTT-ZT Ef |Fo-S eo \HALE P19 = T . ;. “ of. at-h lean'eate Ras owaad ° pon A aa S$ HY |%o $82 \Sect SEC 
ventas 000°008 UM" AH OWA WADIA G -ci HI |6 -Z Hoe |. st “iy | 008, a ae ee eee eer ee eG Canes GID) semmenueacinnce %e lec-e ax (ot ee | 
vesees (eOR ES “Jd pe pIAsIUyy uiasaMis -o1 Ho |¥e-zZ ee |%FT %ES ooe‘ee | —|%e “Zz we Ke les: vi TE-SE-L |PSP'LPB'EZ bi J 9 souresweaL|ZT-ZI He |ez-z St OT ae le sez 
. iscs‘0kS WA PUBLAIUP UsezsaAA|9 -OT 1¥E-Z ge | or ooc's |% —\%z 9 48 %s |18 OT! 20% —TE-9T-Tri6es‘0Fz'g LY esa ooowaon |TT ct fo lor-+ ft \™ oS ss 
eeeees \gty'26z du gq porg Asse ywaatic -zt %z |sz-£ Hr | 2 OF | OO8S I% —lhe 5 ae wt Sana fe ace eS SL. sn Ula nom Wane ietat Sat lite on (ee See (tao Seat 
Tet -£ Rietet «| AK'du Va AG 980M 1-7 HOt l0z-z oc |%9s * 09 SEL‘ST ge —|% et gt Hee . ce lzot 868 1b 008 «TES -ZTILOS TIFT UML: q oa How AUNT \T-Zt st |e oe |g ore ese gst 
fe TEE “IT|EL0'LEt “Jd od MOA UUSd ISOM|O -OF HOOT|LT-E eel Olt Lit | 008'2 —|*e we 7e He ise p oo | 302 Is-T -¥ |Ige'se6 = XCL OF V Jo Mus [1-81 e | ee et 8 GH ides Gre 
Vv TE-Z -T1/000'0Lt da an74 %9 A Ubed Mg -Ot 06 01-2 Tit! Zot Horr | OOO'T | 9 —|, Le Te 7 ee Sf eet ieee’ 34 WO s298a4 opiLig -or se loc-z ee | ge “une Imge 7118 
Vv TE-Z -TTILbS ‘Tee %L 1A Ulead AMT -OL $9 [2Z-E ZIt|_ 46 AIIT — 526 ZOTP 6 |) Oot TE-OF-9 lrsGTET'S AL “du NO s078AA aPEL|o -T 36 (ore St! St Te et oO 
VIS %1Oe-@ -111000'02T Bees 269 IE UUSZ IOAA'IT-ZI OG |6T-E ror} 4i88 zor | 009‘% [eh —|"18e 82 Mpve Yre sz" 6 lO AL 2e-% T love ZEL F] = v : wat SPIE 'T “OT. Hy02 |8 + FP lee te | or Hee 
vid gt Té-08-6 |8oz'6S dam’ du V¥ 1m ued MIS -OT _ T9 \ze-8 OTT! OTT | O0L‘'tZ | T —|%% “2 KE € |ccp 6 |'' 906 Te-9T-% {980 866'¢ NAL : Vv 49 AA oP LT I-21 Az "he 3 :. | me SR ae 
Vi® OO'T TE-T -zt/000'00e ‘du jd § F HO wossaM 9 -OT ZF |TT-Z 6S Kr be p+ 43 | _\e8t st St . ot ies: £ 4 oALS TE-T - ann Bay an ¥ - paren wed Me at ots uF ; mds. 
ViO, 90s See -t 000) ONAN BUST enn ocr te leet a1 et oo : to ‘fo 3 L le 6 ID 908 Te-T -orlopr'eve © OHLdU posa wosdwous |T -OT ye ee “ar | Or fee} oo 
ae E hoot ~ iog- - oos §=|% —i%or HSt KOT Yor ise 9 10 262 TE-T -0T/000‘00 WHLszs (ur) 9 -OT SFI |Z -£ «SE 4 0 g 
erat eee 34 ‘dyorwonra soyeqeM 06-6 Oe IL “t ou! sr oor | oe ig "Et St 9T 9T Iss 6 18 90G2 ZE-T -T 1000° TTS nthe poreriec eth tee Le IKSE Sep 
+e ote feeees leTegop SEqAA'du sYyorUesT GeAs|ZT-ZT |bE-Z 6 |. F ett ek eg % a ‘are ere ‘ eee : " 4 
H i. oof e-t “1 ‘000: 002 gine a7 a Woaruat (2-6 Yer \06-% ity (Mot Ape | 0068'S | Tis Ke Kor He | i \ % “e - eee mF ay Pause? 1 lorc a .. wet "0. uit, 
vie ee Tet Orleoe ee du i as soad woaze, os... 9 ere, Oz Las ks oon |%r —| rh , 8 26 ies F Mi ae Teg 4 “Tr|000'SLe AL du mea ouuizt-zt 2 |6 -t = Sz Ite kt (Se %I¢ 
» Me lee vinn88 - ‘ah z : | . - : : - “du ouList-6 z jer-z 6 ime “oc| ** O° 
occ'z |r ~ it FY Be 80g tee ey RUM ca wemab-veure, rat WY lute tz | O08." % lyk, 8. ME, ME ee gi oes fet rlecmaer | da ta aa Siw seweseunio Or cc 6 -€ rot sc oF (oc Yop 
oor't |,” gt 5M Mt eee Ol ee et reer we ST pesemtitr at os |e + 1 lyse ee ; =| % %o iO" ° €- -L |OLLTET AOL du Sew AOyOHVYLITI-ZI AP |Le-z _ se [Het WOE |HOT | se 
po =\e8 S oft g Ot [SU RLP VD cies et ele tot Ta de 04 eekg, zeae Ol-E iH fre DL "Ge Oe 808'6 =1¢5 b i 4 i?.. 9.|.; 90%, HET (seo'La2't TL’ *18 ZL 7 Ba XALIS -OL %F [€T-Z MT | OT Hoe (Mo Stbz 
oar'ts | —\he Z HE ME ler Vi" OOT OF-Z -O lpre'tos's aay’ dU toa Soag zuAA OT-ZT rs | oS oie =| “ZH : 62-TE-ZTISFF'0L6 SALOT$ O'F D.9Vd xezlor-zI Zz i6-t HO | & AM Ho Kez 
+ i%e —\&te Ib & €b /6T'9 MZO KT 01 /8T0" Le “**<*Jd SUM PAVAAIGZ-F | FZ |OE-T Li os 28 00F ‘ST ‘4 z cS \LTIP 6 | Ole. Goea @ XOTITE-ZT _ Ge st-T OOT|_ G8 | SPT). SIT. IST 
00F | aa ee 2 I Z z lege zp: \000'008 ‘eeredu gq Buy PAVM'TT-ZI WI |OS-T Ct |" IZ O0T s—| 9 St .S% |S iset ot Té-08-6 |Tog‘ Lee, gt saad ry 4. Semen ie ot OnE peer Or or Melo Ker HGS 
ote We ips «at Mete ISLE, merle Gere lores | Tym'du op mvommemict-et fe ist-t aie | OF Ge | Shere Ine ings ose EE Satie | Y G1 -f (Oe tes's XL" "GeS G49 sung (cr-ce Hot \er-t Poe fee Hoo |, 08 StL 
O08 | £ “a és be 8 fe heats $i ze Tt |000'FF OVM 3d %%G wsessqwar|9 -OT %08 |Zz-9 ZOT| OOT BOT | 0062 é = oe z %Z 10¢T Vv TE-ST-6 1608 us) | DOL" = oo at gat a is + x L vst ¢ oe 
Oost Im —| We. oF Ale Aig [ret 6 LS GEE “EO TOY AM Tae ee Goccemlsey. $e ides wet SE oe ee t Oi yt lew % ee Tre ee | Te---au y cnberaiele OL t ise-t Ho |b Sat \ge ‘er 
seee oe . .s Mir fe ‘ 5 Cl : » e j : nyae eoee ® o 
gar rine OME gt gE (tea CRE, HRRee Ee VY Steen Me | git | O82 I, Mas Boy Ber EP Slo ome wee SO Filo Sy Gemmomenltts "rx fled Sar MMe de IE pe 
oe” | 9 4 GL oh a se reg é ZE-0Z-T |60L'6T y Na Suyouped VwomA'ZI-ZI SL \Zt-8 . 26 | SS -OOT| TS _ OTT | OOT'T . =? + ¢ S \lzeep 4 92-T, -2t!000" SIT ASS’ * | ees anaes 9 pl %E ee st In? 6% ya 4 
om Ke —! OF of ve %EE Isee 6 | ZE-0Z-T 1852 'ZE XA**'SuTmuped wwomA|ZT-zt OF bz-z HTL IGE gsti se Kerr | Sest IH —'% K% HK ist'zp 6 6L6'9LL 8 HNO sojsadns |g 
: EY G0 QRe FEEL loom, cad Oe oF sace, ar lees Me | oe MEE | GF okt | M007 (NT iggy FEET BiB a BETTE HOSS aNd Sono amGlOeTT ese If E Poorbele Mase! oor Hoo 
° ’ ¥2-Z -T !000'00T oe tee o'1 T- 7 — 2 at 3 * 98 
8 06 06 Ite: tt Yee, -T 1000/00 3 ‘du 3d iy d 8 A VAIIT-ZI %S8 IZI-S | GOT! OOT HL0T!| “* | °° ooo't |% —|\%oe %OE Te TE l6r 9 |© 292 NOS" * a "da WO une it or 4 I9t-& a s oL 9 + 
ye ner Wer i vi Get Griove-ete Mf WIND OHSO-A CI-cE GC ILL WIL Ie “Ace | GO Ye | Toocr lat —i_ce | Cet Mer Mer leet & 1 o0e nig'du 0} soyeqopmas't -Or 6 (9-8 , 9% [MST Yuh IMBE , 86 
Sy 5” Be y wees ' ‘ osz'ot ee —\%0L OT FE $T ITRZ ati’: 209 Ot \tz-€ Hee (He ert! +9 
% %% ‘[o'9p vi" veeees  lOLL'OSP of. 2a ‘wot O10D-BA|T -OT ¢ |0%-% ye ‘MI 48 bees We, ; —} j as Or lee Gite ier ub | OG | LL 
.* + 198" “I -O1/8Zb'1Z wa F AVS ‘SHHA\PZ-8 08 |bZ-8 %O8 | 86 FrOTiM06 | COL | OOL'9 | Tt S S$ .9 .9 liTR 9 1°° 909 , 
as a fee M tet ~Orleoe'se SUA'd ¥ Aas “SHA! rere a seers 1 ge Stor! gs Moot | Ore iKE —|Hor Ot Het H6r l6g-e £ |, OSL at (se-s o +s sr yg +] 
o¢ %oe "oe %0e iset 6 TE-T -Zt/czs‘9e “ yd 4ST OVUM UAE -O1 2 l9z-9 09 |Hez HPS | Og Bs oor lat let T ge 72 |oo'e f |" 208 \ol-z 8 %z Koz 48 . st 
re lee NS ISR TD 6 vretes 199008 LUA; ‘du oswuy uvAlg -0Or 2 IG -T | FT a | lt | ob 008'z my 2 tT I js $/ ee BY Ore wie | er MeLe \0e “LE 
mT HH OM ee He-OU-e GOES VAY 140) came eA ate “HE lees OL lett Wieo'\“Gs ee’ | ooreer\Re —inee See Ste Ste leet VIO, oom: cc Feces FN WO Duwie |p -OT Haz (ve-< Keo yey Sve | sr ee 
ot . LI '9e'tp 6 | 0€-1 -8 |08z‘99 peg | \9T- A ¥ i“ b e. 4 Or Yise Wve-e za itey Mee) oY te 
\9e" cones | Seeees 299° VA'dU ‘IVS OOSGWAI9z-6 % i9z-z Z| K. |e er ooe‘e | 2 —|\%s 8 It Or |goz 6 |*"o THS'Sz$ US NO puss! - . PS 
2, Mar Bar HE fale ogee te orem ters SUM Leap tai N erat fe EE wld Mir “ates Make | Sew" SE — Bie GUS Ge Ses te SP ee «Be es Wate Romer Gus CS ERs yan? EP 
es “ws Vi"" gor T£-Te-2T|064'529'T ‘ - % % “PE ge —| 1a 'S. 9 at yy a PEs Wt-6 , 90T! rr 
0% . 0% zvep 9|** %t €-Z -Z |TOT‘'9z ihe @ odja Ayunizi-9 %6 lt-r 091 OL #21 0S oot | 00 —|% % 2 % Ze vig a 0 PAs da az00 auy peersie-tt gh, (st Lior les get 
% ras 9 |: o09«sSz-z -F loue‘sse «=O XAD' “dum VaAMAc-or % 6-2 + | Z 6 IK Rez | 008 [wer —|\ G9 69 PL REL |SO'9E3 VIO SLT d dis Duis |tt-ct eo [9 -§ Yeo! Oot met fe 
, , “I - ‘ "yd WT Od AUAIO -¢ 68 IE -8 HS i we 9 | 8% 6 002 = | *%*FT—|_ 09 09 «(09 \so'963 VIO OST T i u %9 Jd Ja FO ‘ 3 
ys $6 te eet “18 we ‘i et a histo gan d GOL ser] AyUAZT-Zt 06 |9z-E = =—OTTINGE §=STT! OOT HET | 00ST Gb —l%9e = ANE OTF Hor isooe «=i Ci “21 ISL du %F 3d Ia FD Pusisizt-zt Yee loz-e “bo | sc 29 [HBG 19 
. o . “du Iq ¥ SVH purze |Zt-zt Kz [Ot-s %ss | 144 
4 og 2 \Te'ShL §=AAN'AU GON, suaT AUD 9 -OT Vist ITT-b Hh |Mer | Ge |Hoz Yeze | 09'S |. |*4gz Msz 469s Hse lez tld Ls Ze-Sz-1 |bze‘z9T'z OS 4 x 
GE GSE ge GeO )B. oo Heck eoeegang a a cee ag aT it? (8S ga (get toe (get ae a ea ee et eG a 2 
ME, 7%. MF. ics vin Mt set - + BS es . 7 ; | 10 9 -T (gez‘Tse'ZE aS" '*:du spuvag puvss|zt-zi %zr |sz-z 0g | vt ag 
rs ss "Ss lopes wid %E Ze-T -T lo0z‘ss “Jd OpUqOL S NIPZ-T — METILT-F Bleu Sez ZZt OFT!%Czt_ SFT ZI PT Fort [06° 6 {© SOG aE-t -T lee T¥e Gis du og kom sas |S or ME (vee Hat 4 a 
09 09'S «= WIM OLE = ZE-% -T lose‘Lcr ‘du oo0uqoL § 09 |tt-£ “tz | 99 |%co re ¢ %e %e \2L'gP 9 . sh 06-1 -$ looo'szt Re I P| MM ux | | AB 
oot %80r gorits: + 6/0 %t TE-8z-TTITTS'Z09's Md di09 PHS § 1/Z1-Zt Ost! if gist! is LET Ybor z I st Ast Ast |Ore8 H [0 982, Fe-st- Ee * xeeeseet ta te, ee OS ite Sit | re 4 iy 88 
ep “eo %eo Ist'P 6 1G OO'T Té-08-zIizoz‘soL's x''***d40D 19918 8 KzGt| VET ser OST %I9Z | O0F'S | 9 9 “ uf SEP Si ce reteete «3 usuos @ Sou uodsioe-s 8 see HOE % a (ae ba) 
se fee 6f 99% 8 | O%18 FE-T -OTlOse’osy ‘OSs Jd WTA "WIS 8 7 |) OF ¢ | 8% . 89 009 |AT —|, OF Ot AIL Arr |*** Tg-T8- se FF seodalerier %he leek os | ae | SF ue 
9 “S1-0T|Z99' ‘OSs WH ‘WS S SZ [LT Se (see ZL | \*1e I68OIP 9 /O KI TE-T. -ZTc68°6z ee _ "4 | ss | 
PH tie OnE Bar ieee, ikke wee § get Si oe Mas | oe, la igen REOME UES lvoe ace th Wlgcce sad areal ge ed gh ("ER nie 
$ 3 $ ie $ \.. ogg IS-ST-6 |82b'b66 dhe ‘du du F 14H S 96 | cz %G2 \%0g %eIT | ‘°° = IS, 7 Zep 6 |, OST 2e-T -T ee tet eee suede lg “ot gr fet 568 188 mY 8s woe 
oI MST ot lza't 9 10 908 18-02-OT/000'009 ‘du jd Wl a PAS oz I%ST | 12 |-STt . 6t ‘. ia 93'P 6 le % 5 -aroopan HQ on ETN ee eee Gert! oot GIT) Lot att 
mr ee erie, Ike eee tee Os needs us GS "86 lute UE, | Sex [net BE we yap ie Spm germane, ha Oe dumemaee ge ee Ma ei eg 
¢ %o Ho leeep © i 1 sete s 1 — oer Ss “I -OT|ZOL‘9S Wus's3? OFW OS|TI-ZI TT |oe-T 92 | 99 SET) FL %O 
. nis “I -OT/86T'L9Z 90 du v Jeu;eeT § A} £ st |\*"o 92 |*bt %T9 00, 6 II i ee IS .% T&T -0t|zo1'9 [ & : i 
Be BE Be ies fl:cogr Set Se a commer aga Me, Be Bor DE, Bs ea | Ses, ME id! gt ht BEL ERT VIBE TEPSUBOG, af dane Mitumrmetet wh. CE Qe (eR, ee Na 
e et § e Igo" 1p % I> 908 be-t “6 |$02'%22 ~=AWH'dU WW JOH S Alzt-zt o€ It -+ %zr! & 406 I%zt %er 0g | 2+! 86 86 S36 %86 |ss'sz- WI 00% ZE-% -T |000'0S sir 3d Sng WU owed Os|t -OT 28 |2z-L Hert! or etl. FI get 
| ] o7T|aveC USTH|MOT USIH|MOT USTH 
l8.UOIses | MOT USIH Id! IVS [PO eIwH Ge | POwIT +. UONSTABIAAY 19HONL/OET  M 
sereg /a8.qolIseT MO"T USI 3 3114) e1eyg |polaey eqe Pewrl eeUO[BlAIQGY JeHNL\e3eq MoT/9I8Cd U31H) MOT UZIH|MO'T USTH | seTeg [03.00 F Ue 819078 Ceguey eid Ie6i— oget |: 6Z6T 
- 2 ~esuv’ Ch) BF T SNM |S.HM!| ZI 88UeY S.A L 139g ad ed saiBUus P >| | 
84M [staal Br esuey 84M din! a a . ~ ae ; ad, sa18Uus pue $4003 | U WMH TR6T | Og6T | 626 } ie shal a a PF j | | | 











ZI ‘20q ‘Aepanzesg 


panuiju0j—oeSueyoxy 4201S YIOA MIN—SUOT}IESULIT, 4903S 











—pepug 499M 104 





1012 





THE ANNALIST 


Friday, December 18, 1931 





ADVERTISEMENTS. 


ADVERTISEMENTS. 


ADVERTISEMENTS. 





} OPEN MARKET FOR UNLISTED SECURITIES 


The quotations below are submitted by the firms whose key numbers appear before each security. 


Quotations are as of the 


Tuesday before publication. 





FOREIGN SECURITIES 


GOV'T, MUNIC. AND MISC. BONDS 
ey. 


Bid. Offer 

Argentine (resc.) 4s, ’54...... 42 46 
Belg. Restor'n 5s, 1934........ st 22 
Do remiums Se, 1906........ 21 234 
C'S SS errr 5 12 
Brazil Govt. GG, BBD. ccccccces 8 13 
Do 4%8, 1888.........660 scene 10 14 
i MR Cho cece enccanvane 10 14 

BE GE, Mc ccccocceseccseee 10 14 
Do 5s, or Lvteteesounevernse 10 14 
Be Gh, Mr ccdecvcceegegeces 10 14 
Brit and 4s, ay *19.. 58 
Brit. Nat. W. , 1929-47.. 61 64 
Brit. Vict. 4s, Sept. Be «eas 5 61 
Brit. Consols, 2%s............ 39 


we Aires 5s, 1915, 

D> $s. * 1915 £100 presses. 
Canadian 5s, 1937. 

Do 5%s, 1933.... 
Chile 5s, 1911...... 
Costa Rica 5s, 1911. 
Denmark 5s, 1919............. 

ED, We, EN nn oeccocceseseces 
French Govt. 5s,'17(fcs. 1,000)" 

Do 5s (Vict.) (per fes. 1,000) 

French Loan 5s, 1928. 
French Loan 6s, 1920.......... hs 
French Prem. 5s (fcs. 1,000).. 46 
Greek Govt., 1914, (£20 pieces) 40 
Guatemala 8s, 1948 
Italian og’ Loan 5s, 1920.... 41 
Midi R. 4s, 1960 
Norway 6 1970 (kroner)..... 180 

Do DT cGib wens anenk en 180 







Paris rleans R. R. 6s, 1956... 34% 
Poland 5% cv. in (100 zloty).. 2 
Prague 4s, 1919 (1,000 kr.).... 17 
Rumanian 4s, 1922.. <> a 


—— 4% rentes, ‘ 
Dl sceuceeaceniccsan tains 
Do 5 5%s (M. ru.), 1915-1916... % 
Salvador 7s. 1957........ 
Sao Paulo (Brazil) 8s, 1936. .100 
Uruguay 5s, 1915..... 10 
TU cin cnweta-incadasi 10 


CANADIAN SECURITIES 





Payable punepe and interest, in United 
States gold coin: 
Aberin Bhs. WET... cccscccess 80 90 
Dt Cth My ciecneesevneweeee 75 85 
Brit. Columbia 54s, 1939...... 85 95 
Manitoba 6s, 1946............. 88 95 
BEOMCTORE Be. BOER. .occcscccccces 90 
jl} errr nite enn eee 90 
Nova Scotia 44s, 1960........ 80 85 
Ontario —" Sah wnennneeews 87 90 
SR ae 90 
mM. 3. Re Ss, 1946...... 80 85 
CANADIAN BANK STOCKS 
Bank of Montreal ............ .. 235 
SEE GE es Pc nccccccecce de 281 
BE OE I, cccccccccesee «4 213 
SN GR, FORE a cccccccccces o 164% 
SS Or TR. cccsendesce os 196 
Dominion Bank ...,........... «. 204 
i cow tidéasdceeest és 203 
Provincial Bank ............. 115 120 
SEED Wédeeecenscscsreced 00 231 
DOMESTIC SECURITIES 
PUBLIC UTILITIES—BONDS 
8 Alabama Pr. 4%s, 1967........ 79 81 
9 Do iat * ; Sebehucennesaude 101 
I 2 eae 99 
‘s Amer. aheate. Pub. Serv. és, "38. a. A 
) aie 
9 NS oc ck ce weatane 92 96 
8 Associated Gas & El. 5s, 1999. 26 30 
Assoc. Tel. Util. 6s, 1941...... 60 65 
9 Birmingham Gas Ist 5s, 1959. 80 BA 
Broad ayer T,. M ceaneeees 68 72 
Cent. G. & E. ist 5%s, 1946... 55 60 
9 Cent. Ill. Pub. Serv. 44s, 1967. 74 7 
9 Cent. Maine Power 5s, 1 94 9 
9 Cent. Pr. & Lt. 5s, 1956...... 72 
Col. (8S. C.) G. & E. S%s, 1946 95% 
Columbus E. Power 6s, 1947..100 104 
9 Community Pr. & Lt.1st 5s,’57 61 63 
9 Cons. Cities Lt., Pr. & T.5s Pec! 51 4 
Cons. Gas See 110 an 
Cons. Trac. 5s, 1933.......... 60 
Dallas Gas 6s De éascecedees as 
9 Derby Gas & El. Se, 19 1946...... 69 72 
9 Duke Power 4%s, 1967........ 99 
El Paso El. 5s, i950" Saat ciwnads 90 93 
9 Empire Dist. Ei. 5s, 1952... ... 70 72 
29 Escanaba Pr. & Trac, . ‘SO. 48% .. 
9 Florida Power & Lt. *. = 42 74 
9 | Any Pub. Serv AY R 45 
Gas & Elec. of Ber. 5s, e8. ee 
9 Georgia-Carol. Power 5s, 1952. 9 93 
9 Georgia Power 5s, 1967. 86 
9 Green Mtn. Power 5s, 1948.... 85 88 
Hudson Co. Gas 5s, 1949...... 100 a. 
9 Idaho Power i ccceseess 98 
9 Ill. Pow. & Lt. ist 5s, 1956.... 71 75 
9 oO i ¢hacdadkaeWhecee 80 
9 TS <cinkeénesebantia 71 
Oe, LE EN 60 o6-0n00004640¢6 85 
9 Jersey ‘Cent. Pr. & Lt. 5s,'47 98 99 
Jersey City, Hob. & P. 4s,'49. 25 28% 
9 Kansas Gas & El. Se... 92 95 
Los Angeles G. & E. 6s, 1942.100 103 
Louisville G. & Li 6s, 1937... 97 s 
9 Vouisiana Pr. & Lt. 5s, '57.... 88 
29 Middles. & Bos. St. R. 4%4s,'32 48 - 
Minneapolis Gen. El. 5s, 1934..100 
9 Mo. Pub. Ser. ist 5s, 1947. 70 74 
Mountain Sts. Pwr. ist 5s, ‘38 a 92 
>. SS errr ae 90 
Municipal Gas Sey ag > "35. ca 
Newark Con. Gas a —s 
9 Nebraska Pow. . O88 a2 98 100 
9 Nevada Calif. El. 78 
9 New Orleans Pub. Ser. 4%s,'35 81 83 
9 No. Carolina Pub Ser. 5s, 1956 92 95 
No. .Tersey_Rv. 4s, 1948...... 98 as 
No. Texas Elec. 5s, 1940...... 12 15 
9 Ohio Power 6s, 2024.......... 98 101 
9 Okla. Gas & El. 5s, 1950...... 81 84 
9 oJ SEP Sere 86 
8 Pac. N. Pub. Serv. 6s, a: = 37 
9 Pacific Gas & > 3, 1957... 





Paterson Ry. 








PUBLIC UTILITIES — BONDS—Cont’d 


Key. Bid. Offer. 
9 Penn-Ohio Pr. & Lt. s, 1954.100 101 
8 Power Gas & Water 5s, 1948. 25 28 
9 Pub. Serv of Colo. 5%s, 1954.. 83 86 
29 Rutland Rwy. Lt. & P. 5s, "46 92 97 
St. Paul Gas Lt. 5s, 1944 98 a 

9 San Antonio Pub. Serv. 5s,’58 81 85 
San Diego G. &E. 5s, 1947... 99% .. 
BO GR, BE cccccccedcccescet 101 es 

BO GR, TEED cc ccccccscccscces 9% .. 

So. Jersev G. & E. &. 1953. . .100 as 

9 Southwestern Lt. & Pr. 5s, '57 73 76 
exas Pwr. Lt. 6s, *x022 bédhe os 95 


Utah Pwr. & Lt. ma 
Virginian vewat 5s, et rr 
West. United G. & E Ne, S 90 
West. Texas Utilities. 5s, 
Wis.-Min. L. & P. ist 5s, '44. 80 
Wiscon. Pub. Sve. Ist 5s, "42. 93 
Do Ist & ref. 5's, 1958..... 
Do Ist ref. 6s, 1952 


INDUSTRIAL AND MISCELLANEOUS 
ONDS 


cote 


Adams Express 4s, 1947....... 62 66 

29 Advance Bag & Paper 6s, '52 47 55 

American Meter 6s, 1946 na} ‘ 

American Tobacco 4s, 1951... 89 

American Type Fdrs. 6s, '37..102 

Rei: 102% «. 

Am. Wire Fab. ist 7s, 1942... 55 65. 
Bear Mountain-Hudson River 





EE Wi DE vcccesccecases 77%, 
Biltmore Com. ist 7s, '34..... 59 71 
8 Beneficial = Sects ? =. K 4 e 81 
Butfalo & S 73 
Chi. Stock Yanis i 5s, 196. 8 77 
8 Collateral Bankers 73, 1950. . . 67% 69% 
le 2 epee 63 
Consol. Coal 44 . 40 50 
Consol. Mach. . 26% # 29% 
Consol. Tobacco 4s, '51....... 87 ae 
Continental Sugar 7s, 1938... 3 8 
8 Credit Service 6s, 1948........ 80 85 
29 Dill & Collins 6s, 1941......... CA ws oc 
29 Eastern Mfg. 7s, 1938 83 87 
Equit. Off. Bidg. deb. ‘Bs, '52. 63 67% 
Aes Tire Fab. 6%s, °35....... 13% 27 
29 B. Theatres 6%s. '56. 62 70 
Great Britain & Canada ‘Inv. 
Corp. deb. 4 ; Sateen 45 50 
Hoboken Fer " naeenas 80 “<< 
i = FS See 70 75 
29 James River Bridge 6% 58..0.W. .. 
Journal of Com. 6%s, '57...... 55 65 
29 Little (A.E.) 7s, ‘42 .......... 23 
s Bro. Prop. ist 
6s, 1 TTT ee ert eee 79% 
Mallory Steamship 5s, 1932.... 9914 101% 
Merchants Refrig. 6s, 1937.... 95 1 


Middle States Oil 7% notes.... 7 
29 Mt. Hope Bridge 64s, '58...... 
8 Morris Plan ste. Corp. &. = 53 
N. Grreane Gt. R. R. 55 27% 

& Hoboken F. 5s, isi 72 


N. Y., Phila. & Norfolk 4s, '48 75 

. Y¥.' Shipbuildin c Sa, 919%. -.. 90 

29 Parker —' pita = 
Piedmont N y. & oot. - 
Realtv Associates 6s. '37...... 


Securities Co. of a , i ee 
61 Broadway i¢ 5%s, "50. . 60 
Southern Ind. ~ ‘0. _  aee 40 
Std. Textile Pr Ist 64s, "42. 26 

8 Starrett pavestine, Corp. 5s,'50 27 
Struth.-Wells.-T. 6%s, ’ 

29 Sweet, Alfred J 


SB: &: SS SSKSSSS: EAST VSS 


Toledo Term. z R. 4%4s, '57.. 75 
eT ft & eae 114 
Witherbee-Sher. 6s, '44........ 15 
Woodward Iron 5s, '54........ 56 


REAL ESTATE—BONDS 











3 Ambassador Hotel deb 6s, '43. 7 8F | 
3 Barc-Ray Holding 6s, 1934.. 25F .. 
29 Boston Metrop. Bldg 5s, '42... 68 
29 lS cue nda edméw adres 58 - 
3 Brisbane Indus. 6s, 1937....... 45 - 
3 wey, ——g S. ag tee ee 
8 roadwa arclay 6s, ee 58% 
3 pen ark View Ser. 6%s.. hei oe 
8 rt & Remsen 6s, 1940...... 53% 57% 
Reeser eee 50 54 
3 Bastera Ambassador 5%s, 1947 se 20F 
8 40 Wall St. 6s, 1958............ 60% 
8 42 Exchange Place 6%s, 1938.. 7 75 
8 Fox Metropolitan Playhouses, 
oe EN ate aa ae aie sine g % 1% 
8 Fo England Theatre 6s, 
DE: ni60600004600060008-60058 7 10 
3 Envoy (The), Ser. 6%s........ ar » és 
3 48 W. 48th St. 6s, 1936. 2F .. 
8 424d & wr nat ¢ , 1945... . . 48% 51% 
3 Fifth Ave a °45.. 54 - 
3 42d & Lexin - ., ee 50 
x Cntr Bl A 5s, S16. eee bene 49% 52% 
Ss |  ) peer 80% 90% 
3 Gurne , 2. Ser. Rhy ana 50 
3 Hearst Brisbane Ser. 6s...... 63 
8 Lefcourt State Bldg. 6%s, 1943 50 55 
8 Lincoln 1. 6%s, 1948... 4%F 7%F 
es CE edcoccndvcwseked 34 39F 
i Ee atetdewkecdnesdaamawadte % 35% 
29 Majestic Apts. i ee B.W. 
8 a ee otel x ores - 26F 
2 ts Evg. Journal Ser. 6\%s.. 90 
3 One Park Ave. Ser. 6s........ 63 67 
8 Paramount Bidg. 6s, 1945..... - 3 40 
8 Postum Building 64s, 1943.... 88 90 
29 Prudence 5S%s, 1961........... .W. O.W. 
3 Riverside Dr. & 103d 6s, 1940.. 30F .. 
3 Roxy Theatre Ser. 6%4s.. 51 56 
8 Savoy Plaza Corp. s, 1945.. 25 30 
ie re reese 29 31 
3 616 Madison Ave. Ser. 6\%s.. 24F.. 
$ Straus Bidg. Ser. Gs........... - 60 
3 30. East 40th St. “ter. 6s. 72 
29 Title Guaranty & Trust 544% 
SC av.ccentadne oe 64a O.W B.W. 
3 2,480 Broedway Ser. 64%s...... 44 50 
8 Textile mee, ~~ Sk « sxtiaksiGs 40 43 
3 200 Madison 7s, 1940...........- 40 
3 Two Park Ave. 6s, 1941....... 59 
oe Le i utero. 6%s, 1940. 55 
29 Ward E. Pr. Ser. 64s.0.W. 





FEDERAL LAND BANK—BONDS 


Rate Maturity. Bid. Ask. 
Gh cwdasccaenenn Dec., 1933-32 93% 96 
Ciscanadennneas May, 942-32 79 81 
eee, Ja 1943-33 79 81 
Se Jan. Sel, 1953-33 78 81 
eRe Jan. “gual. 1955-35 78 81 
RRS tp Jan., 1956-36 78 81 
 erorrers July, 1953-33 79 82 
Sats Jan.-July, 1954-34 79 82 
RRR rs Jan., 1957-37 72 % 
EES May, 1957-37 72 74 
iin ddennnnee Nov., 1958-38 72 74 
© eeicennecanwad May, 1958-38 71 73 
© actnttsunsee Nov., 1957-37 71 73 
D> agicawae May-Nov . 1941-31 84 86 

NEW YORK TRUST COMPANIES— 

STOCKS 

Key. Bid. Offer. 
Bank of Com. Ital. ex div. . 206 
Dank of NW. 3. & Trust....... 310 
ee areas 23% 
Een ccvaseseaedus 54 56 
BE GOUEIE ccccccctcccces . 18 23 
po i eee 175 185 
Central Hanover ............. 118 122 
Chemical Bank & Trust...... 26% 28% 
ERO a oe bee 70 
Continental Bk. & Tr., new... 154 17% 
COM TIRGMORES q.... 2 ccccccccs 63 66 
ee ed inden e ga ceee 18% 20% 
LR err 20% 22% 
aaa eee 225 
SY SOE sccccccsccctes 253 4258 
CEE ch nb aes canessacdaneaa ae 
 _ - ars 16 
aan ,325 2,425 
Lawyers Title i GP. cisco 1¢ 110 
Manufacturers ............... 2914 31% 
dna tide ae enece se 3% 61. 
SR errr 74th 77 
Title Geerenty . TOME. 2cc0s 64 67 
Tn Ga GE EE. Bie ccccccccece ai Ls 
Underwriters Trust rere 
ED SE vince svccavckes 1, 580 1 6a 


a 


PHILADELPHIA BANK STOCKS 


Central Penn. National...... 30 32 
City Natl. Bank & Trust.... 30 40 
Commercial Nat. Bk. & Tr... 3 6 
Corn Ex. Nat. Bk. & Tr. Co.. 44 45 
Fidelity-Phila. Trust ......... 380 395 
First National Bank.......... 235 255 
a ar 95 99 
NT SO aaa 14 17 
Philadelphia Nat. Bank...... 48 52 
Pennsylvania Co. for Ins..... 30 32 
Provident Trust ............. 380 


360 
Real Est. Land Title & Trust 10 12 
Second National 
Tradesmen’s Nat. Bk. & Tr. .140 155 


BOSTON BANK STOCKS 
Atlantic National ... 
Boston S. 280 
Central Tr. of Cambridge. . 14 17 


Pemememme TEU ......ccccce :1€0 125 
First National 320) oipinale . 4% 36% 
cee eeneanbadenkeen 250 275 
National Rockland ........... 40 45 
National Shawmut ........ -. 23% 25% 
New England Trust.......... 530 ss 
Second National, new........ 75 85 


26 31 
Webster & dtlas National. . .150 170 
NEW YORK BANKS—STOCKS 






Bank of Sanne. baaccad mance 35 45 
ile e wats Boueiing 6h nes a 29 
Chatham Phenix, ex div...... 18% 20% 
CEE i¢ececaceescees ain aan 200 
rrr 150 170 
Commercial, ex div........-.- 148 156 
se YS Fara 1,500 1,700 
First National .............- 1,840 1,940 
— eS eae 70 
_— as | | [err 600 
arber eee 55 
Harriman National......... 1, 390 1,490 
DE Gicartgrasascws 105 
ee peoennes - Bs 110 
OS Far 11 14 
Liberty ‘National. ae 6 
Manhattan ex div... 28% 30% 
Merchants National.. as 50 
National Bronx Bank. 45 52 
PS Gos ec cccnccccccceces 37% 39% 
National Safety ............-. 3 6 
ee 200 250 
Public National............... @ 22 
Penn Exchange ...........-.-- 14 24 
BUOTTIME 2... cc ccccccccccccccsees 11 14 
SE cere se eee eee cane ee 41 
DT t¢ccendeéecasendoesenegade Be 100 
WORMROR occcccccccccccccce os 35 
PE Sinectendegerascceses 50 60 
CHICAGO BANK STOCKS 
Cent. Rep. B. & T. w......... 103 106 
Cont. Ill. Bank & Trust...... 152 155 
First Nat. Bank of Chicago...275 280 
Harris Trust & Savings...... 365 375 
Northern Trust Co............ 365 
People’s Tr. & Savings Bank..185 195 
Straus National............... 150 160 
NEWARK BANKS—STOCKS 
I Is oct aveecsccckens 55 60 
Fidelity Union ($25)........... 100 115 
Merchants and Newark ($25). 60 


50 
National Newark and Essex.210 
New Jersey National ($25).... 16 19 
Tinited States ($25) 25 30 


eS eee 87 93 
INVESTMENT TRUST—STOCKS 
A. B.C. Tr. Shares D........ 4 3 
|) | Spa eR ea 3. me 
Am. Bankstocks............... 2% 2% 


Am. Composite Tr. Sh. ex div. 3 3% 
Am. Te ps 6% pf 12 


P EELS RES 14 19 

5 8 eR EES: 20 30 
Am. & Gen’ 4 6% pf........ 30 
MA has taGaceedsetedss~asewd 5 


we 


Wrenn 


w 


Smrmuw w 


aw 


awww w 


wwne 
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Key. 


INVESTMENT TRUST—STOCKS 


—(Continued) 
Bid. Offer 
Assoc. Nat. Shares. 41 4% 
Assoc. Std. Oil Stocks A ‘ 30 4 
aoe I nen eee 19 24 
 f | ie : 1, 1 
Basic 1 Industry Shares. 2.50 2.75 
dicta Ria Rage od bce . 2.50 ae 


British Type Invest. 
Century Shares.. 
Coasters Investors. . 


an 
= D> bs 
Re 


17% 
3 4 


Deposited Bancshares A 


eae ‘ 45 50 
Collateral Trust Sh. A 3% 4% 
Continental Securities. 2% 3 
Corporate Trust Sh. (old) 2.50 2.55 

cf =r . 2.47 2.52 
Do cum & AA. . 2.05 2.12 
PP Maccaccaanetes . 2.08 2.14 
Cumulative Trust Shares = 3.95 

2 

6% 

6° 

2. 





Deposited Bank Shs., N. Y.. 
Diversified Trustee A. 
Sg hn ek pe aga ee 4 ; 
|, SETS 2 
OL RRS ae 43, 4% 
yy a 29 
So eee «= - 
First Custodian Shares . % 35, 
First Invest. Co. of N. H. A.. 6 9 
Five-Year Fixed Trust.. in a és 
4 > Trust Shares A. : 
Fundamentai Trust Sh. A. 3% 4 
RE Pre -- & 434 
m2 Trading Co. ey Ks 
Gude Winmill Trading... 25 - 
Incorporated Investors... a: ae 18% 
Independence Trust Shares... 2. 2. 
Int. Secs. pf. 64%..... . 2 oe 
Of eee 22 
“Gn ere . 3 aid 
Investment Co. of Am. pf.... 15 18 
Invest. Fund of N. J. ‘ 434 6 
Joint Inv. conv. pf., $50 par. 35 45 
OF rrp ae 10 
Leaders of ponsenaieid aS 35 ne 
Se saa eGeaned 2: 3 
Do ae oe 2 
Low-Priced Shares .... . 3 
Major Corp. Shares... rr 3 
Massachusetts Inv. .... 16 17 
Mohawk Invest. ..... 2814, 29% 
Mutual Invest., 4 5 
National Indus. Pe A 2.45 2.55 
3 Sreerererer a 3% 
National Trust Shares. . 6% 
Nation-wide Sec. Tr. ctfs., B.3.05 3.15 
N. Y. Bank Trust Shares..... 3% 3% 
No. American Trust Shs 2.61 2.65 
Do 1955 and 1956.. ..2.18 2.25 
No. Amer. Tr. Shs. (old) ‘ 2.62 2.66 
Do (new) ..... / ...2.22 2.28 
Northern Securities ... acon 60 
Premier Shares .... i 3 4g 
Primary Trust Shares cx Cae 3 
Public Sve. Tr. Shares oo a 4) 
Representative Tr. Shares.... 75 st 
Sec. Corp. Gen. @% pf......... .«. 85 
Sec. Intl. pnt. ) ee ave J ee 
2 2 eeeeeeeeers 17 i 
Selected Am. Tr. Shs.........2.40 2.65 
Selected Amer. Shs. oo+-240 2.50 
Selected Met. Trust...........3.40 3.80 
Shawmut Bank Invest........ 2 4 
Short Term Trust Shs. ; .95 ” 
UN eicitteletthn adie. whee : B.w. 
Spencer Trask Fund. , 11% «12% 
Standard All-Am. Inv., A.... 4 ri 
Standard Amer. Tr. Shares...3.15 3.30 
Standard Collateral Trust.... 4% 5 
Standard Oil Trust Shares. . ae 
Street Invest. 42 4414 
Straus Inv. Corp. units. 3 
Super-Corp. of Am. Tr. S., A.3.10 3.20 
: -3.00 3.15 
Do q ‘ 3.27 3.35 
RE canceaoas 6 3.15 3.25 
ERI EOS 554 614% 
ia aia 514 55% 
Trust Fund Shares. 3% 4l, 


Trust N. Y. City Bk. Stocks.. 44% 4% 


Trust Shares of Am 2.85 3.15 
Trustee Am. Bank Shares.... 34% .. 
Trustee Food Shares, A -. 5% 634 
Ly Stand. Oil Shs., A .3.65 3.90 
sinie-ate iad Destda 3.55 3.75 
Trustee Std. Oil Shares, A : a6 a 
Do OR eee eed eek . 3% 3% 
Trustee Std. Inv. Shares, C.. 2 2% 
Do D 1y 2% 
Trustee Std. Utility Shs....)) 4 44 
Twentieth Century Shares. 254 31% 
Two-Year Trust Shares 8 95% 
Universal Trust Shares ..2.85 2.95 
U. S. & Brit. Inter., A 1 y 
eer arpenl : 14 a 
United Fixed Shares ‘ — 3 
Un. Insurance Trust Shares.. 55 
Un. N. Y. Bk. Tr. Shs 
United Common Tr. Shares... 3% 
United Oil Tr. Shs. . 4 
U. ne El. Lt. & Pwr., A . 16% 18% 
ere ory ..350 3.60 
eainmantes 3.50 3.60 
U. 8. Shares C3..... .6.70 Be 
RAILROADS—STOCKS 
Alabama Great So. com aie 35 
0 -. is eaitie a Race ecare -. & 40 
Chi., Burlington & ny 100 125 
Chi., Ind. & Louisvi “ae 60 
Do 4 ain acaetine &ick.c ‘ , 50 
Cin 0. & T. P. 140 175 
Cleveland & Pittsburgh 7% 62 66 
RN , hath Sigach ere aa-a8 . dl 35 
Ill. Central leased lines 23 32 
Lackawanna R. R. of N. J.. 56 61 
Minn., St. P. & S. S. M 7 14 
Mississippi Central .. 15 25 
Mobile & Birmingham pf 40 50 
Morris & Essex..... . 6 65 
Y., Lack. & Western 75 85 
New York £ Harlem 105 115 
Pitts., Ft. . & Chi. . .120 130 
Do pf. iahtek ati .130 §=6140 
Rensselaer & Saratoga 1c0—ss«110 
St. Louis Bridge ist pf....... 85 95 
Do 24 ... LPS — 48 
Tunnel R. . of St. Louis.... 85 95 


United N. t R. R. & Canal..190 198 
Virginian Ry. , , 40 50 
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SUGAR—STOCKS 
Fajardo Sugar Co 


p. - 
National Sugar Ref. Co. 
New Niquero Sugar Co 
Savannah Sugar Ref 
Eo Or 
puene Estates of Oriente pf. 
Porto Rican Sugar Co.. 


m2adegetsdeie2 «2 


nx 


(7 
Atl. Eity El. pf. 


115 
Binghamton L., H. & P. pf.(6) 4 


& I 
Pub. Serv. pf. a. 
Saket Maine Pwr. 6% pf. 


% pf 
Central Pub. Serv. 
Col. Ry., P. & L. ist pf.,A,6% 35 

D 86 


Derby Gas & El. (7 
& Caneée Tunnel. 


Essex & Hudson Gas (8) 
Gas « Elec. Bergen o ) 





pf. 
Kansas Gas & ice 7% pf.. 


pf. (6 
“ings Co. Light 7% pf 
Long Island wt Pa 


+3 
Missouri Pub. Serv. pf 
Mountain States Power 


Nebraska Power 7% at 


. J. , t. 
New Orleans P._ 
U 


So. Cal. Edison 
So. — Power, A 


(7) 
Tenn. tee, Pwr. 7% pf. x d. 
Do 6% p 








Texas Pwr. & Li. We pt... ee 
Toledo Edison 7% pf. 
Twin States ‘& & E. 7; pi In. a Be 


( 
& E., Bud 1% pf.. 
Utilities Pr. & Lt. 7% pf 
Utility Pwr. Lt. 7% pf 





. e 
. Ins. of Newark 
. Investment Secs. com... 


Baltimore American .......... 
| and Shippers 


semen ~y Fire & pune 


Sohemabions. ‘National Life...... 
ualt 


Conn. General Life 
ea 
Consolidated Indemnity 
Bee ins Fire 
Ey 


Firemen’ . (Newark) 





General p- 





Globe & Republic 
Great Am. Indemnity 





INSURANCE—STOCKS—(Continued) 
Bid. Offer. 


Great American .............. 9%, 
eS ee 6% 
Hamilton Fire (8)............ 115 
ES ete gilda ds na o.s oratrae-dacs 14 
Hartford, DE scccccedecnee 31 
Mn OM... .. ss oe ccna 42 
TB a ee eee 9} 
Home Insurance .............: 11 
Home Fire Secur.............. 
| EE = « 6} 
Petes SmabEntsssneee scans ents 15 
f~ Bas | ee 3 
ae eae 2 
Kansas City Lite ............ 600 
HEMICGMOTROCKOF 2.02.5 ccccccces 3% 
BE EE 5504.00 410-0: 405008680 12 
Lloyd’s Casualty ............. iG 
- 3 ee 1 
Maryland Casualty, new..... me 
Mass. Bonding & Ins......... 45 
Missouri-State Life............ 85% 
BOE T. BO. G6)... ccccccess 85 
National Casualty ............ 9 
National Liberty ............. 2 
eee ee rr ttre 23% 
OL rr 27% 


New Amst. Cas. (2).......... 
New Brunswick Fire, ex div.. 10 
ee eee eee 


Merchants & Mfrs...........-. 3 
New York Fire..............-. 7 
New England ................ 14 
New Hamp. Fire.............. 33 
EE 60 6. 0.6:600400008080% 24 
North or neesdaawawaaadoun 14 
DT cesccctdueiasonséeoes 38 
Northwestern WOE. Fite. 2... 75 
PEED, BD nc ccccccocnsescoes 75 
EN Be Ti a n:06000000200000'6 2 
Phoenix Insurance ........... 34% 
Preferred Ac. new............ 17 
i, Ok Sra 21% 
. 2. arr 3 
Public Indemnity ............ 1 
Reliance Ins. (Phila.) ........ 3 
Republic (Texas) ............ 12 
Rhode Island new............. 5 
I EE, 5 cacrescccswesion 25 
2 Sf Rear 108 
Seaboard Ce Ore 4 
soouess eae alae ald tdainaig dle Gin'e - 


ringtield Fire & Marine.. 59 






Fy EE EES. pc 0c.0 ci ceeseeesic 75 
Stuyvesant ....... | 
Sun Life (Canada) .350 
Trans tio . 

TOPE 6605s dscccesce 407 


United States nauaity. 
U. S. Fidelity & G. 


sae States Fire. i8 
8 3 5 Serer TS ‘a 
wide aa ohn bh aven Noh acsiiele 3 
, ER ee ee 18 
{INDUSTRIAL AND MISCELLANEOUS 
—STOCKS 
ETI DE 6055009 xienses 30 
yp’ § 34 See 95 
pS ee eae 60 
Amer. Hard Rubber.......... 8 
, ss eee 5 
i 2 Serr 45 
Bahia Corp. —.. PE Sr ys % 
Bamer (5. T:) (Bde)... 200.6005 9 
Bere - C.) ry ae 4 
Bliss Ge SAE ee i 
ERE errr 9 


27 
Bruns. “Balke- Collender 7% pf. = 


——-* CHD oo cccccsncs 
Carnation _ | ee 17 
pene ss 100 
CUMSS OO: BE. (7)... cccceses 45 
Clinchfield Coal ..........s0+. 
| Iie 50 
Colts Pat, terre 9 
Cong.-Nairn nf. ore pa akeetccaeed 101 
Sg > Se Sree 43% 
5 Sh TP eae 100 
Dictaphone PRE - e 
Dimes” «a5 Crucible (8)....... 75 


Doehler-Die Casting = (3.50) .. 
Do (7) an ee 


Seer 
Eisemann Magneto . 

Jl 4. Seer 
IN 5 6.69 .0000.056065%0.0 
Franklin Ry. Sup 





Fred F. French Oper. units. to 


PE Ge Is cacccccasccness 
General Fireproof pf. (7)..... 


Great Northern Paper........ 14 
Herring-Hall Safe (5)........ 15 
"io Pere a 
Ind. Xcoeptance 3. Sees 22 
International Textbook ...... 4 
Keyes Fibre. Class A......... Ss 
Lanston Mono. (6)............ 66 


Lawr. Port. Cement (8)... 


BE PIE obs can niévese os 
IT 2 eee 4 
Locomo. Firebox (1).......... 7 
Macfadden Pub. (50c)......... 3 
Do pt Diadiatinnednawenueee “a 
May dio & oa | re 4% 
Merrimac Hat pf.............. 35 
Merck Co. pf. 8) ra eae eae 55 
Natl. oo PRR ee 45 
_* 4 eee eC 
SEGME, SAMIIED occ 6 viccaccnccees 34 
Naumkeag Steam Cotton.... 48 
New Haven ea pf. (6%)... 30 
Ie. J. Wanted oF... .. cssesees 25 
ain oa set RisdiakdscaneseqceSa 7 
One ES Teather RRR eee 7 
ON errr error 80 
 *' 2 } Seer 70 
0 |S aaa 65 
Petroleum Deriv. ............ 3 
Publica. Corp. (3.20).......... 33 
FY ee aaa 98 
Remington Arms pf.......... 60 
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INDUSTRIAL AND MISCELLANEOUS 
—STOCKS—(Continued) 


Riverside S. M. (2) 
. Co. (1).... 


ae Pinca egcee Jos 
no ~% =o cine : 


Singer Mfg 
Solid Carbonic, Ltd. 
Standard Screw .... 
Stetson (J. B.) Co..... 
Do pf. (2) Ser 
Taylor Milling MS cs oss 
os -Whar. I. &S.... 
mA PB rod: SE 
Unexcelled Mfg. (70c). 
United Bus. Pub. pf.. 
Walker Dishwasher ‘ 
West Va. Pulp & Paper 
Do pf. et Raattice 


Cos ; 
White Rock 1 Min. SP. ‘Pf Gf. 
BP Oe Wisc ssaceces 
Willcox & G. (2%).... 
Woodward Iron ..... ; 
Worcester Salt ....... 
——. “, a (10). 
RPO Bes CEP ccccsevees 








Atlanta 5s, 1932-52...... 
Atlantic N. C. 5s, 1932-52 


Burlington 5s, 1933-5 53. 
Do ; 8S, 1937-57 
Do er 
Calitorfia 5s, 1936-56.. 
Do 5 eae 
Cent. Ill. "bs, 1933-53. 
Chicago 5%s, 1931- 51. 
Do 5s, 1932-52..... 





Des Moines Sus, 1931-51 
Do 5s, 1932-52...... 
First Carolina 5s, 1932-52 


; 29 
Fort Wayne 5s, 1933-53....... 


0 4%s, 1937-57........ 


Do 5% ‘ 
First Mtgmr. 5s, 1934-54 
First New Or. 5s, 1934-44 
First Texas 5s, 1932-42 
First Tr. Chi. Bs: 1935-55 

Do 4%s8, 1938-58......... 

Do 4%s, 1934-54......... 
First Fh D -54. 


Do 1937-57 
Fletcher’ 5s, 1933-53. . 

Do 4s, 1937-57 ..... 

Do 5%s, 1931-51......... 
Fremont 5s, 1933-53.... 

Do 5s, 1931-51........ 

Do 4%8, 1936-66........ 
Greenbrier 5s, 1938-68. 
Greensboro 5s, — 
Illinois 5s, 1932-52. 

Do 4%, 1935-55.. 

Ill. Midwest 5s, 1934-54. 
Iowa 5s, 1931-51....... é 

Do 4%, 1935-55...... ; 
Kentucky 5s, 1932-52..... 
Lafayette 5s, 1933-53 

Do 4%s, 1937-57 ...... 
— 5s, 1931-51.. 

416s, he fedasesas 
os 5s, 1931-5 we 
Louisville 5s, 1933-53 
Maryland-Va. 5s, 1935-55... 
Minneapolis Tr. 68, 1932-52 
Mississippi 5 iS. 1931-51. . 
Do 5s, 1935- 
New York 5s, 1932 52. 

Do 5s, 1936-56...... 
North oe _ 1935-55. 
Ohtow *s, 1933-52....... 
Onio-Penn 5s, Teas. 54 
Oregon-Wash. 5s, 1933-53. 


° 





Pac. Coast of L. Angeles 5s, '33-53 


Pac. Coast-Salt Lake Cy. 5s, 33-53 
Pac. Coast 8S. F. 5s, 1933-53 
Pac. Coast Portland 5s, 1933-53 
Pennsylvania 5s, 1933-53. 

Do 5s, oo eR 


414s 
Potomae 5s, 1934-54. 
St. Louis 412s, 1936- 56. 
Do 5s, 1934-54. 
San Antonio 5s, 1935- 55 
Do 5%s, 1931-51. 


54 
S. Minnesota 5s, 1932-52. 


S. W. Arkansas 5s, 1937-57 
Union-Detroit 58, 1934-54. 


Virginia 5s, 1933-53. . 


TELEPHONE AND TELEGRAPH— 
ST 


OCKS 


Am. D. Tel. N. J. (4) ex div 
dt RO area 
Cinn. 8S. Tell. (4.50)... 
Cuban Tel. (8)........ 
©. & Bay Tel. (4)....... 
Franklin Tel. (2.50)...... 
Int. Ocean Tel. (6)....... 
Lincoin T & T (8)... 
Mtn. Sts. T. & T. (8) 
N. ¥. Mutual T. (1.50). 
N. W. B. T. pf. (6.50). 
Pac. & Atl. U. 8S. (1).... 
Peninsular Tel. (1.40)... 
i A aaa 
Porto Rico Tel....... 
Roch. ist pf. (6.50)...... 


Be. B AM. Bi ncccccsesccce 
Tri-State T. & T. (6) 
J) A ere 


pf. ( ) ° 
Wan Wee BF, & pe ccssecccec 


NEW YORK CITY BONDS 
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NEW YORK CITY BONDS—(Continued) 
Key Bid. Offer 


4 n., t ¢ 
ee, is ME PONE oes ok necscendctecdu 85 89 
1974 hs 


EQUIPMENT BONDS 


The subjoined quotations, calculated on a per 
centage basi, are the average of the price for all 
maturities 


























Name Maturity. Rate. Bid. Ask 
Atl. C 6 6.00 5.00 
Do 4%,6% 5.50 5.00 
B. & O 444, 5.70 5.00 
0 6 5.60 5.10 
B. & Me 6 6.00 5.50 
B z 4%,5,6 5.75 5.25 
Car 4%,5 7.00 6.00 
Can 44,5 6.50 5.75 
Cc 44,5 5.50 5.00 
Do 6 5.60 5.10 
Cc 4%4,5,5%,6 6.50 5.75 
Ch 44,5 5.60 5.10 
De 514,6% 5.75 5.25 
De 6 5.75 5.25 
Chi 6 6.75 6.00 
C., 4%,5,5% 6.75 6.00 
Do 6 6.75 6.00 
C 6 6.00 5.50 
Do 44%,5,6% 6.00 5.50 
Cc 5.60 5.00 
Cc 4%,5 6.25 5.50 
Del oesecesen 5.75 5.00 
Erie R ; 44%, 5,5% 6.50 6.00 
Do ‘ occeene 6.50 600 
Frt. Gr. Ex 6.00 5.25 
st. Nor. Ry eves §.75 5.25 
Hocking V my 5.75 5.25 
Do 5.75 5.25 
ill. Cen 6.50 5.75 
Do 6.50 5.75 
Do ‘ 6.60 5.75 
K. C. Sou 6.50 6.00 
Do ° 6.50 6.00 
Long Island 6.00 5.50 
I & N oese 5.75 5.15 
Do ee 6.00 5.00 
Do : 6.00 5.40 
M., St. P. & 8. 8. M 7.00 6.00 
Do ‘ 7.00 6.00 
M., K. & T 6.75 6.00 
Mo. Pac 6.75 6.00 
Do ° 6.75 6 
Do Ce cccesceces e 6.75 6.00 
ment. @tl. Car L...ce0 "31-37 5, "e 6.75 6.00 
y . 5.60 5.10 
6 5.75 5.00 
7 5.75 5.25 
4 6.50 6.00 
4 6.00 5.25 
4 5.50 5.00 
4 6.75 6.00 
4 6.25 5.75 
| 5.75 5.25 
4% 5.50 5.00 
5 6.40 5.75 
6 6.75 6.00 
4 . ° 6 6.00 5.25 
ER ae. '31-45 + 4%,5,6 5.50 5.00 
Seaboard A. L. ......'31-45 4%,5,5%,6 7.00 600 
So Pac oesees 44,5 5.75 5.10 
Do 6 6.00 5.25 
De + 6.00 5.25 
Sou. Rwy . 6.25 5.5 
Do . oi 6.25 5.75 
. Li-Bam PP. .cccvcccs "31-45 4,4%,5 675 6.00 
Do saneeveess "32-35 6.75 6.00 
SS 3 eee "31-45 by M4 .5,5% 6.75 6.00 
as & Pac.. "31-44 4, 5 6.75 6.00 
Pac. . 31-39 4%, 5.50 5.00 
paaeeaien "32-35 7 6.00 5.00 
Virginian Ry eee "32-42 4%,5 6.00 5.25 
Do aeescbae "32-35 6 6.25 5.50 
WE cxcacnccwanade "32-35 6 7.00 6.00 
0 4%,5 7.00 6.00 
West Md 4p 7.00 600 
0 6, 7.00 6.00 
West Pac 5,54 7.00 6.00 
W. Fr. Ex 4%,4%,5 6.25 5.25 
W. & L. E 6 6.75 6.00 
NEW YORK STATE BONDS 
Quoted on a yield basis: 
44s, Ja FE a SR eee 4.10 
Se, in TD 6000 69000000866s0000860 
GM, SOM, TOD 0:0:5.00068 4 400esserecscns 
414s, Jan. and March, 1965............ 
See, DOG, BMD wbnteessawsssanecee 
SAG, APT, BOGE oc ccccveccccccocecess 
4s BOPt., BEB ED occccsgvcvcccccvccces . 
4s is POE 6:6.0.56-0600000650066.00 OF 3.60 
4s 1960- 67, OY Aree errr ere OF 3.60 
4s April 15, 4 > bapeedeccnees * * . 
48 1958-67, M. & 8......... 3.60 
5s Jan. and a, 1932-36. 
Ks Jan. and March, 39°7-4". 
Jan. and March, 1946-71. 
March 15, 1932-30........... ne 
BEOTGR ©, BOBR-OD .ccccccccccccive 
OER TE, SEED ciacsicacsccones 
OG. Sp ED vessdsccccevesec 4.10 
Sept. 15, WWS-GL ...cccciscccccces 05 3.60 
AERONAUTICAL STOCKS 
Dimes BG: WEicciedscnssanssiaites 2% 40 
Bae, DRTES, Ges is09056s0inekeeese y, % 
Aviation &. Corp. Of MN. Bu... ccccccsecs 14 4y, 
Comtral Airports, IMC... sccccccccecece 2 5 
Cesena, AMCTAM .ncccsvcvcsccessescces a6 1% 
Curtiss-Reid Aircraft °% 2 
Federal Aviation. Corp. oo 3 
Genl. Aviation Ist pf.. - 23 ‘ 
Kinner Airpl. & M new ‘ % 1% 
Lockheed Aircraft Co. .. eee + we 2 
Maddux Air LAM€.....-sccccccccccccsce os 6 
Bicy BpeciMwses ...cccvcccscccsccccecces 2 5 
Southern Air Transport............... 2 5 
Swallow Airplane. ..........eccecsceees % 2u 





KEY AND INDEX TO OPEN MARKET 


3—Unger Bros. & Co., Inc., 120 Wall St., 
Phone ANdrews 3-3380. See 


5—Edwin Wolff & Co., 50 Broad St., Y. 
Phone HAnover 2-2033. See Front 


Cover. 


7—Farr & Co., 90 Wall St.. N. Y. 
JOhn 4-6428. 





8—Steelman & Birkins. 60 Broad St., 
Phone HAnover 2-7500. See Page Gea 


9—Aylesford Corporation, 52 Wall St., 


Phone HAnover 2-0292 
Cover 





22—Dwelly, Pearce & Co., Inc., 40 Wall St., 
N. ¥. Phone ANdrews 3-2174. Sec 
Front Cover. 

29—H. D. Knox & Co., 27 State St., Boston 
Phone Hubbard 8950. See Front 
Cover 
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* 
Week Ended Transactions on Out-of-Town Markets saturday, Dec. 12 
2 . 
San Francisco Los Angeles Cleveland St. Louis 
STOCK EXCHANGE. STOCK EXCHANGE. STOCKS. BANKS & TRUSTS. 
STOCKS. STOCKS. a to a oe High. Low. Last. 
Seder. High. Low. Last. Sales. High. Low. Last. = Bainioy Bide. pi 12 om 10 483 First Natl Bank . 51 50 50 
600 Alaska Juneau G M Co.. 13° 12% «12% 160 Asso Gas & Elec. A 5% =m ONG 55 Cent United Nati Bank.. 32 32 32 > Seve -Camnaneese 125 120 = (r20 
: 1,600 Barnsdall Corp, A 5, 4% 4% 0 Chase B f 57 79 Miss-Valley Tr. 160 150 150 
50 Anglo-Calif Trust Co ....280 280 0 a 10 Chase Brass P 9 90 90 Ini 
700 Bolsa Chica Oil, A 47 4 480 City I 297, 27 27 150 St L Union Tr (new) 77 75 75 
395 Assoc Insurance Fund, Inc 1% 1 1 600 Byron Jackson Co 1% 1% it 50 x ce 70° 70 70 
560 Atlas Imp Diesel Eng, A. 3 2% 2% 50 California Bank .. 65 65 65 300 Cheeni i ae ™% «2 2 STOCKS. 
205 Bank of Cal N A, The..172% 166 166 450 California Packing Corp. 10% 10% 10% 10 Cleveland Cliffs Jon pf. 35 35 35 100 Amer Inv, B : . : 
935 Bond & Share Co, Ltd.. 4 4 4 120 Central Investment Corp. 25 20 20 101 Cliffs Corp v t ” 13% 13% 13% 123 Berry atin on . J 
1,028 Byron Jackson Co ...... 1% 1% 1% SFP a4 oe 58% 323 Cleveland ‘Mlum ‘pf 108° 10714 107% 100 Boyd-Walish 15% 15% se 
B pe ng Ae aay thy 1% “ae a "400 Douglas Aircraft Co..... 12 11 11 4 pire mene gy ge 40% 15% is% 221 Brown Shoe 35 35 35 
a 44 50 Foster & Kleiser Co 1% 1s, 15% - 55) Coca-Cola Bot 25 221 22 
5,512 California Packing Corp. 10% 9 914 20 Cleveland Worsted 5 5 5 a 7) % 
; 100 Globe G & 10 10 10 100 Commercial Bookbinding. 34 3 3% 60 Curtis Mfg .... 9 9 9 
18,723 Caterpillar Tractor Co... 13% 10% 10% 20 Goodyear T & R pf. : 63 63 63 =36 D ch hens git 33 3314 98 Dr Penner 20 
614 Clorox Chemical Co, A.. 15% 15 15 30 Goodyear Textile pf. 17 70 70 s ow Chemica 4 wh Reto e gy : 20 20 
30 Do ‘101 101 01 375 Emerson pf 12 12 12 
100 Coast Count G&E ist pf. 94% 4% %4% 400 Int! Reinsurance Corp.,. 19 18% 18% 50 Electrical Control 35% 35 GU) Lass nana Ligo 2 2 : 
150 Consol Chem Ind, Inc, A. 15 15 = 15 355 L A Gas & Elec pf. 98% 97 97 100 Faultless Rubber 23” 8 ————— eee 2 62 
2,605 Crown Zeller Corp, vtc. 2 2 2 1,500 L A Investment Co 4% 4 4 10 Ferry Ca 3% 3% 33 eS % 2% 2% 
295 Do pf,A...... 16 12% 12% 200 Macmillan Pet Corp. Se oy xt 7 General Tire pf . 64 64 6a” 2,465 Int Shee : 42 39 39 
100 Monolith Portid Cemt pf. 3% 3% hy 100 Lacl:de Steel 16 16 16 
100 Do pf, B 13 12% 12% 21 Godman Shoe 21 2, 2 
420 El Dorado Oil ‘tices 10% 10% 10% 50 Mortgage Guarantee Co..115. 115. 115 313 Goodrich m ws FR 200 Landis Machine 20 «200-0 
acaee ese i 1 1 300 Pacific-Amer Fire Ins Co 25 22% 22 1,285 Goodyear 19% 16° 16° 100 McQuay’ Norris 32 30 32 
100 Fageol Motors Co pf .... 1,300 Pacific Finance Corp 1% ; B 600 N ‘ 
582 Fireman’s Fund Ins Co.. 55 49 49 2200 D st 8: giz 100 Halle Bros . 10 10 10 ati Candy ist. 114% U1 114, 
: ‘ , eo P 3 ’ is 20 Hanna (M A) pf....... 72 71% 71% 980 Soullin pf 2 
1 Pp a 3 2 
40 First Nat Corp of Port, A 154% 15% 15% 100 Do pf C 6%, 6% 90 Harris-Seybold-Potter ¥ ‘ q 150 St L 
2,967 Food Machinery Corp.... 12 ll 11 = me. pf D. <"ieee* 38 ms, aut 150 Harbauer ae 8 7 8 7 8 a A. al s ‘ : : : 
345 Foster and Kleiser Co 1% 1 1% acific Gas lec. 5% 145 India Tire — 8 8% . 

l % 27 27 400 Do 6% ist pf . 25 25 25 q - 257 S W Bell pf .. 118% 116% 116% 
12a Golden State co Ltd. a4 ts 7" t" 300 Pacific Lighting Corp.... 40% 39% 39% M0 ees 35 a5 a 1,900 Stix Baer Fuller 10 «69MM 
100 Haiku Pineapple Co, Ltd. 1 i " 550 Pacific Mutual Life Iris Co ae 35 35 100 Kelley Island .. 16% 16% 16% 625 Wagner Elec ... 9 7 7 

172 Hawaii Pineapple Co, Ltd 10% 10% 10% fhe —y Re anlar ma eM 413 Lamson_ Sessions om 4 BONDS 
. 7 o ist pf e 1 ™ ? N 
210 Hunt Bros Pack Co, A.. 4% 4% 4% 10 Pacific Tel & Tei. 1 00 = 100 Ry --3, F2 fy 1% 1% $3,000 E st L 8 
300 Langendorf Un Bak, B.. 3 3 3 4,100 Pacific Western Oil Corp. 4% 4 4 100 National Acme 3 3° 3 1500 dead . 5s om ya 97% 
403 Leslie-California Salt Co 7% 6% 7 200 Pickwick Corp .. it 200 National Carbon pt 14501515: 2,000 8 65% 65% 
35 Los Angeles G & E Cp pf 97% 96 96 900 Republic Petroleum Corp. 1 1 1 438 Matienes Tie ... 3 2% 2% 000 Scullin s 52 52 52 
8,080 Magnavox Co, Ltd ...... % Us % ° a8 —, b. -—* ‘ 2 2 100 a i 5 . 5 
Magnin & Co ......... 6 6 61 , 205 1 estle- Le ur- ¥ , 
ey aebenteobraeneen Poa als 61 San Joa L. & P 7% pr pf-105% 104, 104, | 100 1900 Corp, A aie ath aie Baltimore 
B 
100 Market St Ry Co pr pf. 9 9 9 50 Seaboard Nat Secur Corp 39 39 39 ry Sashes ‘Comp of Cleveland uF a i STOCKS. 
425 North Amer Invest Co.. 4 4 4 4,000 Security-First Nat Bank. 65 62% 62% 225 Packard Electric . 6 6 6 Sales. High. Low. Last 
20¢ Do 6% pf ......------ 16% 16 16 300 Shell Union Oi} Corp _ : 3% 10 Patterson-Sar 7 7 aa : ; 
‘atters gent 17 1 1 1,216 Arundel! Corp 26 26 26 
a. ee Ge OD ncnccanses 15% 15 15 100 Signal Oil & Gas, A..... 5 544 2,267 Richman Bros ; 30% 28 29 5,250 A lach oa 2 
757 North Amer Oil Consol.. 5% 4% 4% 1,600 Southern Cal Edison Co. 33: m 30% Seloeriing Rubber 45% 4% 45% , Ppalachian Cord . * 40 -40 
275 Ohver Un Filters Inc, A 8% 7 8% 1,300 Do 7% pf . 28% 27% 27% 10 Do q 35. 35 10! Baltimor? Trust Co, old.. 3 3 3 
100 "eeepc ibe 2: 2% 2% = oe He pf oc jnewes - 24% 24% 20 Selby a ; 9% 9% 9% an en Tube Co 5 5 5 
ie epee > sue of... nai 224 2214 52 Sh Will * 39’ 5 lack & Decker Mfg Co.. 4% 4 ¥ 
= Pacitie Ga =. me anes oe sam as 300 South Cal Gas pf, A.... = 25, «25 3a . Do pr ewer cence 100 100 49 Commercial Credit Co P pt. 18 iri 78 
, o st pf .:....... 5% = 2! 5 600 Do 6% pf ......... 24% 24% e, ; 4 47, 4% 
2,141 Do 5%% ist pf 23% 227 227, 110 Sta dard Textile, A Y 4 12 Do B pf : 20 19% 19% 
. Pf........ ) ® 5 Southern Cos Gas 6% pf. 35 95 95 196 Union Metal nets 7 6 Bly 10 Do & f 5 
1,653 Pacific Lighting Corp... 43 39 39 340 Southern Pacific Co ..... 32% 33 722 Union Trust ; 35 301%, 30 2133 © mal pt. 65% 65% 65% 
96 Do $6 div pf ...... : 945% 94 94 14,100 Standard Oil Co of Cal.. 28% 28% 25 Van Dorn Iron 2% 24 2g od Cheaae a-ion Coal Co 1 1 1 
1,053 Pac Pub Serv (new) wi 3% 3 3 170 Title Ins & Trust Co 50” «50 > War vs ; Shes&P T Co of Balt pf.117 116% 116% 
20) ite Motor - 10% 10 10% 1.078 Con G 
3,935 Do pf (new) wi ...... 11 10 10% 36,168 eg seta Corp . 18 oan Re, aanaee . ~ pang - _" Co. = 61 61 
607 Pacific Tel & Tel Co.....105% 98% 99 , nion Ol Associates 5 - pt, .* lll 111 
, 10,400 Union Oil Co of Cal... 12, 12% 229 Do 5%, A :102 10 x 
BE OO BE nn... oe cse cer eees me 6m it 100 Weber Showcase & Fix pt 6 6 6 Pittsbur: h = De 6u . 5 WM 
1,458 Paraffine Cos, Inc... 30 288 %*8, E 107, 107— 107 
300 Phillips Petroleum Co.... 6 5 5 BONDS. “in STOCKS. = cee on Soe Co. 4% 3% 3% 
20 Pig’n Whistle Corp pt pf 2 2 2 ir , ales. High. Low. Last. et OSS Sank 34% 34% 3% 
280 Honolulu Oi Corp, Ltd... 12% 12 12 $4,000 South Cal Edison 5s, ‘54. 99% 90% 90% 100 Ark Gas ....... 2% Wm Ww 5 Finance Service, A es 3 7 
30 Ry E & Ry Co, Ltd Ist pf 12 12 12 aces 1,100 Sere 5 5 5 a a z —— A.. 25 24 25 
100 Rainier Pulp & P Co, A 8 8 g 5 semeeens Cork 10 9 9% ts Fin Co pf 6 6 6 
200 Richfiela on Co of Cal.. : e 4 Los Angeles 4,920 Blaw-Kn 8% Mm Te 2¢ J E Hurst&<o,Inc, ist pf 30 80 = 80 
OD =r errs % % 975 Carnegio. Meiais - 1 1 35 Manufacturers Fin Co 1 1 + 
150 Roos Bros, Inc .......... 3% 3% 3% CURB EXCHANGE. DF og Awe - 7m = © a ees 7 7 7 
31 San J L&P Cp pr pf 7%.. 105% 105. 105 STOCKS 60 Devonian Oii 4% 4m 4% oe eS? 6S 6S 
25 Do pr pf 6%....... 95 95 Sales. igh. Low. x 350 Hach-Lind . 12 10 12 5 New Am’dam Cas Co 20% 20 20 
120 Schies’ger & Sons, Inc, A i 1 1 100 Albatr Steel, B 6% 100 Harbison-Walker . 15% 15% 15 , 149 Pa Water & Power Co.. 51 48 48 
3,615 Shell Union Oi] Corp.. 4% 3% 3% 500 Bandine “ : 1.44 L “iy 148 1.44 109 Ind Brew : 25 2% 24% 2,090 Southern B’kers Sec Corp’ .05 .05 05 
175 Do 5%% pf ............ 28% 24 24 1,500 Buckeye Union Oil pf ‘08 68 20 Jones & Laughlin pf.... 99% 92 92 BONDS 
95 Sherman, Clay & Co pr pf 35 340s 34 400 Caterpillar Tractor 10% 10g 105% ass page — iF im 7 : 

29 Sierra Pac Elec Co pf.... 82 80 80 500 Cities Service 6 5% 5% oe ne ar Gas. ee | 360) Baltimore City 4s, "55... 97% 974 97 
2,904 Socony-Vacuum — “1% 1 1% 206 Cl Neon Lets N Y ) 1 1 Do pf ....-. 0-6. -eeees 8 8 85 2,000 Do 4s, °59 coup.... 9714 or” one 
300 Southern Pacific Co .... 36% 31% 31% «tee yell ay a 6m om igo weritney ite o2* ee 22" a Pauses 6. F 

g Do pf. Sle 5 \s - ’ Oo 4s, 1961 . 97 Ts 
= jo ang bn — +4 10% 10% 10% 400 Conti Oil Del i 61% 6% 425 National Fireproofing 11 9% 10 3,000 Bait Sp Pt&Ches 4493,’53 30 50” 30 , 
10.680 faa -- y Co, Ltd... 64 6% 614 10 Diamond Electric Mfg 7 7 7 25 Pittsburgh Brew 4 a. 4 3,000 Cent-P’kway Corp 68, "56 70% 70% 70% 
’ ndard Oil Co of Cal.. 30% 28 28 404 Electric Bond & Share.. 14 12% 12 25 Pittsburgh Coal pf -» 37% 3™% 37% 8,000 Md E! Ry Co 6%s, °57, A 30 30 30 
25 Telephone Invest Corp.. 48 48 48 100 Electric Frds of Wash.. 4. 4. 4. 2,959 Pittsburgh Forging ..... 4 * tf, 2,900 Un Rys & El Co €s, "49.. 30 302-30 
1,055 Tide Water As Oil Co.. 3% 2% 2% 260 Exeter Oil .25 .25 .25 Pittsburgh Plate Glass 21 19% 19% tout - 
el rrr ey 32 32 &10 General Motors ... 24144 22% 22% 1,320 Pittsburgh Screw & Bolt. 5 4 4 
$5,851 Transamerica Corp ..... 3% 2% 2% 300 Gladding McBean 7 or 6% = Fiymeu® G8... 13” a* Cincinnati 
iS i > g. inner A & M Corp 1.50 1.1 1.1 uu & . 
x Union Su ovate << HRS aR | Lge Lincoin atrateam”™ Sg dg isp | Baron nigga 8 
1,200 Union Sugar Corp ._. |. 1% 1m «oie 500 Mascot Oil d ‘ 50 = a> = & Gas Me e a” STOCKS. 
1,06 e2nic Oil j .30 .30 .30 nion orag ‘ bs 
08 we ae Bk & Un Tr. = %. & 100 Pacific Indemnity 144 14 «14 70 United Enere & Fary. ue Ss = t= —— lam Soe 
P 4 % 1,000 Petroleum Corp of Amer 4 1% 4% 50 Van Alloy Steel.... 14 14 14 1,025 Amer Lounaey 18% 17% 17% 
ongay 00 “a os ; 3:00 3:00 3.00 6375 Westers Pud a > oy i a a Carey “Pnillp) pt bo" 99% 99% 
’ . Sei oO Dp : . 3. x \ 5 estern J i v a 4 
ty +4 — Gagnett ce Ee i i 3,400 Seaboard Oil : 7% & _% 1,470 Westinghouse Air Brake. 16% 12% 12% 25 Dow Drug 5 5 5 
1,000 LA Gas & El Cp 6s,"42.. 102% 102% 102% 00 Bocony Vacuuin pf. fiw tim BOND 170 Formies 4% 2 2 
1,000 Mi " 1 “ony Vacuum - q : 
£000 Face 6°51 'Se Sh 8dy 8dy ay | SHER Ba ROC BB ON | s.000 pits Brew mom me | Me lciting 
$000 Pac Pub Sere Ce'be. be. oe 59% 150 Tidewater Asso Oil 2% mh 2% i cools n participating 
¥ ‘o % 89% 89 100 United Aircraft & Trans. 1344 134% 13% 2,062 Kroger . 18 «14% 14% 
1,000 Pac Tel & Tel 5s, °52....101 101 101 53 United Linen pf 27° 7 7 e 3,395 Procter ‘& Gamble 44%, 40% 410% 
3,000 S J Lt & P Corp 6s, '52.106% 105% 105% 609 Univ Consol Oil 150 1.50 1.50 Detroit 32 Do 5% pf 986 97 98 
pe 620 Warner Bros ‘ 3% 78 *R os A eo 6% pf.. * 54% 58h 
* 1,300 Wellington Oil ae 1. 1. STOCKS. chardson . 
San Francisco ian tnneiedin Sales. High. Low. 860 U S$ Playing Card 2%, 21 21 
. 100 Alloy Steel Spring & Axle, B.. 2. 2 PUBLIC UTILITIES. 
CURB EXCHANGE. 100 Alaska Juneau 13% 13% 13 200 Baldwin Rubber, A .....----- FH, Z 137 Sincinneti Gas & Elec... 88 86% 86% 
STOCKS. 26,069 Big Jim : 03 03 340 Bower Roller Bearing »” = 427 Cincinnati Sub Bell Tel. 73 70 70 
Sales. High. Low. Last += Consolidated Gold 77 73 rH 2,750 Briggs Mfg .....---------++++> = “un” 1,332 Cincinnati St Ry 21% 21 1 
$19 Albers Bros Milling pf...95 9% 94 | 95,300 Red. Lion 3 Oke | Boer Burroughs Adding a a 15 Cincinnati Un Stock Yas. 18 18 18 
1900 yond RA a an sy 12 21,500 Tom Reed .-.-. 5 46 = 50 200 Continental Motors DEBE 14% 1% —— 
‘403 Anglo ‘National’ Corp... we 19.2 19.2 65 United Verde Exten...... 4 893 3 pf ey = F 
400 Atlas Imp Deis2! Ere. B 1.00 1.00 1.00 INFORMAL SALES. in Deisel- Wemmer- Grier RCE: & i Montreal 
51 Aviation Corp Del ...... 2.75 2.70 2.70 52 American Tel & Tel.....131. 127% 127 84 Detroit Edison .............--- 115 STOCK EXCHANGE 
at Gites Ee Lie ee OU 100 Chrysler ... costes MO oe Oe 414 Detroit Motorbus .... 2 agers en 
766 Cities Service ...... 6% SS 5 " , ° - 7 MISCELLANEOUS STOCKS 
1,290 Claude N L 8 Ye 100 Contl Public Serv, A.... 2 2 2 50 Eaton Spring & Axle % 
"946 Coen Neon Lights .. o” ‘em 130 Phelps Dodge -.-.------ 6% 0% 0% 1,930 Ex-Cell-O Aircraft & Tool. 2% | Sales. Miah. Sow. Lest 
neral Electric . ° era Fee a 
150 Columbia River Packers.. 1.00 1.00 1.00 100 New York Central . 28 28 28 166 Federal Motor Truck ...... 3% ny RE 4 Fy ay 
205 Cr’wn W'mette Pap Ist pt 21% 30 30 21 75 Alta Pac Grain Co, Ltd, A rire ™, Ty 
5,732 Dumbarton Bridge ...... 30” .60 -.60 - ‘ 23 Ford Motor of Canada a 9% 85 Asbestos Corp non-cum pf 2 2 2 
10 Edwards Dental Supply.. 19% 19% 19% 25 Fourth National Investors .... 16% +4 | ~“ Co of Can 121% 121 121% 
310 Electric Bond & Share... 144 14° 14 ew Urieans is. 11 ee OE SD 
10 Fibreboard Prods pf... 86" 85 1 25 General Foundry & Mach units. 24% 21% 120 British Colum Pack, Ltd. 1% 1% (1% 
1,447 General Motors Corp . 2% 21% 215 LISTED STOCKS. 1 ——= Paice Mi eases ren ackks a 73% 51 British Col Pw Cp, Ltd.A 26 26 26 
19,541 Goldman Sachs Trad Corp 2.45 2.00 2.00 | Sales. High. Low. Last. 1,180 Grand Rapids Metalcraft :. 2... 1% _%° 2 ee, Le... Se ee 
= year Tire @ Reb pf.. 66 06 20 D H Holmes Co, Ltd.... 87% 87% 87% 805 am 4 344 1,343 Canada pe le 
29 Good : ’ _... 9% 87% sm | _ 805 Hall Lamp .............---+++- ’ cemete te. 5h 
1.358 Italo Petroleum Corp pray ~~, * 10 Hibernia Securities pf... 83 83 83 3,425 Houdailie-Hershey, B 350 Do 6%% cum pf a. 
100 Kinner Airplane & Moi. 1.00 1.00 1.00 30 Insurance Securities Co.. 2 2 2 009 Hudson Motor Car 75 Can North Pw Corp, Lid 19% 19% 19%! 
300 Kletber Motor Co = a a ae 20 Lane Cotton Mills Co .. 11% N% 1% 50 Kaiamazoo Stove ..... 300 Can Pow & Pap Corp... 60 
[7 Siestee Beneeseereiion 24 - - 916 Canal Bank & Trust Co.. 13% 12 12 20 Kermath Mfe 1,629 Can Car & Fdy Co, Ltd om 6% 6% 
4 —-+—  ~y 7 Sire 40 Hibernia Bk & Trust Co63 60 60 151 Kresge (8 8) ... 405 Do cum part 7% pf 16% 16 16 
Ge Mateneh Auto Dace, A. 128 chee 25 Whitney National Bank.. 65 65 65 100 McAleer Mfg .. 30 Can Cel 7% cum pt pf 65 «65 
290 Oceigentai Petroleum 30 27 27 LISTED BONDS 1350 Motor Bankers 1.955 Can Ind Alcohol Co, Lid 2% 1% 1% 
oat . . wees 1 ee 1 1 1 
a. ao eee 1,360 Motor Products ... 3,623 Can Pacific Railway Co. 17% 14% 15% 
ac Amer Fisheries .... 4 90 4.90 4.90 1,000 Canal & Claiborne RR . x4 107 107 1,000 Motor Bakeries, A 165 Cockshutt Plow Co, Ltd. 5 5 5 
10 Pac Portland Cem pf 49% 49 4914 1,000 Little Rock Ry & EI 96 96 4,945 Murray Corp ......... i 7 ‘ 
50 Pac Western Oil 3.80 3 5,000 N O & Carrollton 5s 3% 96 «86 ¥ pom ~ 1,149 Con M & Smit Co of C.. 7% 67 68 
weees 5 . 3.80 + 5. haneae 658 National Investors 65 Dominion Bridge Co, Ltd 27 27 27 
25 Santa Cruz Port Cem... 80 80 80 3,000 N O City & Lake 5s... 93 93 93 5,964 Packard Motor 2d ae eimrOs 
25 Seabcard Oil of Del. 7 7 7 6.100 N O Pub Serv 4%s .... 80% 79 79 "B84 Parke. Davis & Co 420 Dom Stl & C Cp, lid. Bh 8h 
50 Shasta W sabi t ‘ ans 3,584 Parke, Dav wees 60 Dryden Paper Co, Ltd 2 2 2 
5 sta ater, A...... - 1% ™% ™% 2,000 Orleans Levee 5s, (1933) 98 98 98 445 Parker Rust Proof . 370 Fraser Co, a 1% 1 1 
1,595 Souta Cal Edison 33 30%, 30% 11.500 New Orleans City ¢s.... 96 9614 200 Pittsburgh Forgings 430 General Steel Wares, Lid 214 2y, 2h 
115 Do S%% pf ...... 227%, 22 224 13,000 N O Pub Imp 4s (1950) 91 90 90 2,305 Reo OBE ccccccees 45 Gypsum, L & A, Can, Ld 5 5% 5, 
6 F Re oy — = 5.000 Do 4s (1942) (drawn).. 99% 90% 90% 800 River Raisin Paper 345 Hollinger Cons G M, Lid 5.40 5.40 5.40 
ote c ec eeens en jon ....------- 519 Howard Smith P M, Ltd 3 3 3 
308 South Cal Ges Gis Mf. OT | 8 Ot Cas oom. 25 Second National Investors 1% 6,655 Int Nickel Co of Can. Ltd 10% 9 9 
100 Superior Port Cem. B s 02.02 25 Pan American Life Ins. 22 22% 22% 20 Third Nationa] Investors 15% 15% 50 Lake of Woods Mill, Ltd 8 g 8 
30 Taylor Milling +4 8 1,654 Stand Eruit cS ee 1 14 «1% 790 Timken-Detroit Axle . vos++ St 3% 1,340 Massey Harris Co, Ltd.. 4% 3% 3% 
420 United Aircraft Corp... 18 4 +f 2120 DO PE... -- 1. eee vers 19 «617 «(17 13 Union Investment ........- 14% 14% 490 Pow Corp of Can. Ltd.. 36% 36% 36% 
630 Universal Consolid a. 2.88 1 114 446 Wesson Oil & Sn Dr 15% 15 15% 1,120 Universal Cooler, B 1% 1% 875 St Lawrence Corp, Ltd. 1% 1 1 
506 Vird Packing 3 oC 1. 1. 225 Do pf : 49% 49 49 485 Universal) Products ........--..- 10% 9%, 150 Do A, 4% cum red con pf 4 4 4 
= wos ~ ne , % - 3.00 2.50 2.50 2,825 Warner Aircraft ......-..- 1% 1 1,261 Steel Co of Can, Ltd 23% 22 22 
a \gricultura 20 20 CURB BONDS. 3,418 Yosemite Holding Corp, vt ¢. 1% 1 355 Do cum part pf 29 29 
; - _— Al SALES. 2600 Ctevertend Dai ‘ om 4,411 Detroit Bankers .........-.---- % 34% 35 Viau Biscuit Corp, Ltd. 9% % 9% 
2.000 Sun-Sun Realty Co 15.15 | sloverlan airy ist 64s. 90 90 2'202 Guard Detroit Un Group. Inc.. 22 18% 610 Winnipeg Electric Co 7 5% 845% 
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Transactions on Out-of-Town Markets-—Continued 





Montreal—Continued 


STOCK EXCHANGE. 


DOMINION GOVERNMENT BONDS. 


Sales. High. Low. Last. 
10,000 Dom of Can War Loan.105.50 105.50 105.50 
10,500 Victory Loan .. 100.30 100.30 100.30 

3,100 Victory Loan 99.75 99.35 99.35 
35,000 Victory Loan 104.75 104.50 104.50 
6,000 Renewal . 99.90 99.85 99.90 
8,700 Refunding 97.25 96.75 96.75 
1.100 Conversion 93.00 93.00 93.00 
BONDS 
$41,000 Asbestos Cp ist mtgé6s, 41 14 14 14 
1,000 Can Cottons, Ltd, 5s,’40. 90 90 90 
500 Cedar Rapids, M&P 5s,'53.100 100 100 
1,000 Mont Tram ist mtg 5s,'41 90% 90% 90% 
5,000 Do G&RSF, A, 5s,’55.. 80%, 80% 80% 
500 Do G&RSF, D, 5s, "55 : 834 83% 83% 
Montreal 
CURB MARKET. 
' - STOCKS. 

Sales. High. Low. Last 
100 Associated Breweries 514 5g 5g 
25 Do pf 70 70 7 
700 Associated Oil & Gas 06 06 06 
935 British-American Oil 10% 9% 10 
130 Canadian Vickers ... 24% 24 244 
50 Canadian Wineries, Ltd 214 24 21, 
125 Cosgrave Brewery 3% 3% 3% 
585 Distiller Corp Seagrams. 6 5 5% 
110 Dominion Engrng Works. 20 20 
536 Dominion Stores .... ae 18 18% 

1,327 Imperial Oil . 11% 10 104% 

1,985 os nt ned Petroleum 11% 103% 10% 
80 Mitchell (Robert) & Co 8 8 8 

30 Paton Manufacturing Co. 69% 69% 69% 
100 Regent Knitting Mills : 1% 1 1 

2,200 Walker, Gooderham & W. 3 25% 255 

PUBLIC UTILITY STOCKS. 

287 International Utilities, A. 164% 16% 16% 

.. Beauharnois P Cp, Lid,A 3le 3b 3@ 

i oie a a 

MINING STOCKS. 
2,550 Abana Mines ........ 034% .03% .03% 
400 Falconbridge Nickel M 1.04 1.01 1.01 
1,304 Lake Shore Mines... .28.10 .00 27.00 
1,000 Macassa Mines . . -45 -45 
100 Mining Corp ......... 1.40 1.40 1.40 
.250 Moss Gold Mines. 35 -28 -28 
3,446 — Mines 17.40 15.25 15.40 
23, rrr — 46 47 
Teck. Hughes Gold M.. 5.15 4. 95 4.95 
BOND. 
$1,000 Duke-Price 6s, 1966. . 90% 90% 90% 
. - 
Philadelphia 
STOCKS. 

Sales. High. Low. Last. 
d 1,700 American Stores ........ 38 37 37 

80 Atlas Utilities .......... 5 4% 4% 

200 Bankers Securities Cp pf 10 10 10 

700 Bell Tel of Pa pf ... 119% 112 112% 

600 Budd Wheel Co ..... : 34 3% 
700 Central Airport ....... 2% 21 24 

1,700 Camden Fire Ins.. 13% 10% 114 

3,025 Cities Service ........... 614 5% 5% 

500 Com’wealth & Southern. 4% 3% 3% 

SOOO TE GS BG on ccccsccsces % 2 2% 
Be OD OF gc vcssccccecceces 9 19 19 

12,000 Elec Bond & Share 16% 10% 10% 

567 Elec Stor Bat ...... 33 28% 29 
2,200 Fire Association .. 9% ™%, 1% 
100 Guar Tr Rets for Ford. 5 5 5 
105 Horn & Hardart, Phila.115 110 110 
600 Horn & Hardart, N Y .. 28 28 28 
3, Ins Co of No America... 33 30 30 
12,700 Lehigh Navigation ...... 14 10% 10% 
100 — BSC ...... a 2 2 

500 Oe cncneecckepenese. 3% 3% 3% 
5,200 Niagara Hudson Pow .. T% 6 6 

21,939 Pennsylvania Railroad 23%, 419% 20 

100 Pennsylvania Salt ..... 39% 39% 39% 
1,200 Phila Elec pf ........ 981%, 94 94 
1,600 Phila Elec Pow 8% pf.. 30% 28 28 

500 Phila ee Transit .... 5% 4% 4% 
BBD BOO DE ceccccccveccce 18% 16 16% 

100 Phila Rag Coal Ir 3% 3% 3% 
1,100 Phila Traction ......... 27% 23 23 
10,000 P’road Corp, vtec..... 3 2% 2% 

200 Reliance Insurance ... 3% 3% 31% 

15 Scott Paper, A ...... - 98% 97 97 

300 Sent Safety ...... 1 1 1 

800 Shreveport "pipe Line 2% 2% 2% 
2,300 Standard Brands ....... 14% 12% 12% 
2,100 Tonopah Mining aw y % 
1,700 Tonopah Belmont . e te 

10 Tacony Pal Bridge ...... 32% 32% 32% 
37,300 U G ! new... 22 18 18} 
LSP _ EO GO PE ccccseces 95% 90% 90% 
2,700 Union Traction ...... 20 164, 16% 

100 U S Dairy, A 60 60 

, eS Serer « 7 8 

10,900 Uaied corp RETA 114 8% 8% 
133 Eee 33% 30% 30% 
600 united Lt & Pow, A. 8Y 7 7 
800 Warner Co ........... 6 6 6 
300 Westmoreland Coal 9% 9% % 
100 Westmoreland, Inc 13 13 13 

BONDS. 
J 

$25,600 Elec & Peoples 4s..... 28% 254% 25% 
6.506 Do 4s, ctfs ......... . 28 25 25 
9,200 Phila Elec ist 5s. -105 104 104% 
11,000 Phila Elec Pwr 5%s.. -103 101 101 

1,000 York Rwy Se...........- 87 87 87 
Toronto 
STOCK EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
210 — Pr & Paper.. - 3% 3 3 
30 a al caus ea 10 8% 8% 
10 Alberta — Grain pf. 27 27 27 
45 Beatty Bros ............. 10 10 10 
586 Bell 2: Detacie stad hee 125 121 121 

5 Blue Ribbon Corp..... 15 15 15 

132 Do 64% pf ............ 33 30 30 

300 Brantford Cordage ist pf. 11% 17% 17% 
3,790 Brazilian T, L & P...... 114% 10 10%, 

| @ BC Packers ......... 1% 1% 1% 
| Oe BE kasccccesssss 6 6 6 
| 270 — ppegueta, ae 20 16 16 

305 cf se 34 32 32 

800 eel Ry 314 2% 2% 

178 lrg ce ee ms 6 6 
; . : are 68% 69 

200 dentin Wire & Cable, B. . 20%, 20% 20% 

265 Canadian Car & Fdry.. 7 6% 6% 

35 lt Ae aaliptnadecatnaiass 17 15% My 

660 Can Dredging & Dock.. 234% 17% 17% 

390 Can General Elec pf..... 55% 55 55% 

30 Can Industrial Alcohol, A 1% 1% 1% 
20 Can Locomotive pf. 5 5 5 





Toronto—Continued 


STOCK EXCHANGE. 








STOCKS 

Sales High. Low. Last 

230 Canadian Oil 10% 10% 10% 
2,673 Canadian Pacific Ry 175% 145% 14% 
900 Cockshutt Plow 5 43, 4, 
25 Conduits Company 3%, 3% 316 
750 Consolidated Bakeries 8 7 7 
250 Cons Industries 7% 6% 6% 
618 Cons Mining & Smelt 76 664% 661, 
190 Consumers Gas 177 163 165 
570 Dome Mines, Ltd 10.00 9.45 9.45 
1,085 Dominion Stores 1914 18 184, 
50 Fanny Farmer 101, 10% 10% 
2,262 Ford Co of Can, A 13 12 12} 
48 Goodyear Tire & R pf 93 90 90 
600 Gypsum, L & Alabastine 5% 5 5 
10 Hamilton United Theatres 1, 1% 1% 
100 Hayes Wheel & Forgings 4 3, 3g 
1,225 Hollinger Cons Gold M.. .5.85 4.25 5.35 
28 Internat! Milling Ist pf. 96 96 96 
7,290 International Nickel 1014 9 9 
220 Internati Utilities, A lf 13 13 
905 Lake Shore Mines 27 3.¢ 
65 Laura Secord Cand gl : K 
766 Loblaw Groceterias. A 11 10 10 
92 Do B 10) 10 10 
50 Loew's (M) Theatres 38 38 38 
25 Maple Leaf Milling 4% 434 4%, 
1,115 Massey-Harris ; 41, 314 31g 
655 McIntyre Porcupine M..19.00 17.50 17.50 
50 Moore wreenpene 114, 9, 91, 
10 DoA oe 95 95 95 
5 DoB 99 99 99 
25 Muirheads Cafeterias 2 2 2 
109 Do pf 4 a 9 
80 Ont Equitable Life 10 pd 8} + ~ 
10 Orange Crush Ist pf 45 45 45 
95 Do 2d pf ; 1 1 1 
135 Page-Hersey Tubes ... 691 69% 69% 
53 Photo Engrav & Electro 1912 16% 17 
85 Riverside Silk Mills, A.. 114 11 11 
10 Russell Motor pf .. 72% 72% 12% 
5 St Laurence Paper M ‘Pf. 12% 12% 12% 
3 Simpson's, Ltd, pf. 60 60 
10 Standard Chemical ...... % 6 6 
555 Stand Steel Cons 3 2% 3 
648 Steel Co of Can. - 23% (22 22 
8 eer 29 29 29 
260 Tip Top Tailors... .. a 7 7 
40 Twin City Rapir Trans. 3 23 2% 
a Walkers-Gooderman Worts 3% By, 2% 
5 Western Can Flour M ell 70 70 70 
125 Winnipeg Electric 5lQ 514 
LOAN AND TRUST. 
5 Canada Permanent Mort .194 194 194 
Toronto 
CURB EXCHANGE. 
STOCKS. 

Sales. High. Low. Last. 
25 Biltmore Hats .......... 2 2 2 
= me pf seiuaseaeeanss tes 45 45 45 

im | ‘orp Ww y 
42 ° PRP 4 of 3 
390 Canada Bud Breweries .. 9 8% 8Y, 
680 Canada Malting Co...... 13% 12 12 
65 Can Paving & Supply. my a 
© . Be WE Bee sccccesacs : 10% 10 101, 
10 Canada Vinegars .... 15 15 15 
25 Canadian Wineries ..... 2% 214 2 
Cons Sand & Gravel pf.. 50 50 
104 Cosgrave Export Brew 3% 3% 3% 
5 Disher Steel Cons ...... 5 5 
2,195 Distillers Corp Seagrams. 6 5 5% 
5 Dominion Bridge ........ 27 27 
20 Dom Tar & Chemical . 5ly 5 5 
20 Dufferin Pav & Cr Stone 5% 5 5% 
10 Dom Motors ......... 3 3% 3% 
10 Goodyear Tire & R. 88 84 84 
30 Honey Dew . 3 3 3 
SS ea 7 40 
10 Humberstone Shoe .. 21% =+$%21% 21% 
1 Imperial Tobacco Ord. 7% 8% 87, 
3 Montreal L, H & P Cons. = 38 38 
50 Robinson Cons Cone Co.. 12 12 
370 Service Stations, A ii ex 6 6 
35 Stand Pav & Materials 4 4 4 
5 Tamblyns (G), Ltd, ” -101 101 101 
50 Thayers, Ltd, pf......... 18 17 17 
25 Toronto Elevators ..... 11 11 11 
OILS. 
5,694 British American Oil.... 10% 10 10 
195 Crown Dominion Oil..... 2 2% 26 
4,874 Imperial Oil, Ltd ..... 11 10 104, 
3,021 International Petroleum... 12 10% 10% 
200 Norden Corporation .... .17 17 one 
100 North Star Oil.......... 00 2.75 2.75 
355 Supertest Petroleum Ord. 18 164% 16% 
493 Union Nat Gas Co . 6 4% 4% 
UNLISTED QUOTATIONS. 
105 Coast Copper 2% 24 
50 Hudson Bay ....... 2.75 323.7% 32.78 
1,700 Kirkland Lake 45 45 
2,050 Macassa ............. . 45% .40 45 
600 Mining Corporation 1.44 1.43 1.43 
6,082 Noranda ........... 17.40 15.00 15.30 
700 Sherritt Gordon ‘in - 60 -60 
3,830 Teck Hughes ..... . 5.25 4.80 4.80 
1,410 Wright aint Aree 3.00 2.75 2.75 
FO OF ree 07% .07% .07% 
3,000 Big Missouri -15 -15 15 
ff  eeaaeeeerrer — 18 i 
1,000 Ventures dak eihe AT 46% AGly 
Toronto 
STANDARD STOCK EXCHANGE 
STOCKS. 

Sales. High. Low. Last. 
4,800 Acme Oil 15 -13 -13 
13,650 Ajax Oil ....... 1.17 1.00 1.00 
OD PS -20% #«.19 19 

750 Alberta Pacific ...... .13 13 -13 
3,000 Alexandria ........... .07 06% .07 

15,200 Barry-Hollinger ... .09 -08 .08 

1,650 Base Metals .... -98 -98 -98 
8S aa -14 11% 13 
19,695 B. C. Pioneer ........ 3.30 2.75 3.25 

26,600 Buffalo Can ........ 30 -24% 25% 
6,400 Castle-Trethewey 18 Bs 18 
41,500 Chibougamau 11% =««.09 -09 
6,000 Columario . 08% 07% .07T% 

200 Commonwealth Pete. -10 -10 -10 

CO eee -12 07 09% 

3,470 Dome “Mines 10.00 9.35 9.45 

953 Falconbridge .... 1.06 1.03 1.03 
17,200 Granada Rouyn 1.45 1.15 1.20 
4,640 Hollinger Cons.... 5:95 5.25 5.30 
8,000 Homestead .......... -65 -40 -40 
7,000 Howey Gold ....... -33% .32 -32 

. | arr -25 -25 .25 
14,750 ee =e 52% «44 44% 

485 Lakeiand ......... 42 42 -42 
4,859 my _ = vee 28.00 26.90 26.95 

125,000 Macassa ............ 48 41 42 
2,630 Mcintyre 19.00 17.25 17.25 
3,000 McMillan ...... -05 -05 -05 

500 Merland Oi! 0814, 0814, .08% 




















Toronto—Continued 
STANDARD STOCK EXCHANGE 
STOCKS 
Sales Higt Low 
3,675 Mining Corp 1.44 1.19 1.19 
159,100 Moffat Hall 091, 07 73 
15,100 Moss Mines 36 28 ) 
2,800 Nipissing 1. 2¢ 1.10 1.1¢ 
15,305 Noranda 7.3 15.15 ( 
800 North Can 2 25 2 
37,800 Olge Oil 24 163%, 16%, 
6,150 Premier Ss 60 6 
500 Petrol Oil 21 2 21 
500 Prospectors Airwa 2 22 22 
100 Quemont 10 10 
333 San Antonio 39 i( 
6,000 Sarnia 13 l 
7,662 Sherritt y 60 6 
38,400 Siscoe 54 47 47 
3,200 St Anthony 10 08: i 
500 Sterling Pacific 7 07 ) 
3.750 Sudbury Basin 38 38 
8,250 Sylvanite ° 62 55 S 
17,000 Tashota 0g 07 
26,120 Teck-Hughes 5.15 4.77 +. Sf 
300 Treacwell Com 1.1 1.00 1.06 
8,000 United Kirkland 08 06ig 08 
8,615 Vipond Cons 45 40 4( 
20,170 Wright-Hhar 3.00 2.70 75 
STANDARD CURB EXCHANGE 
STOCKS 
Saies. High. Low. Las 
14,200 Brett Tr .. 08 08 
1,900 Central Pat 07 07 
14.000 Dom Expl 07 0614 
5,000 Gem Lake . 09 07% 08 
5,300 Grozelle Mining 15 15 15 
8,800 Kirk Townsite 15% 14 14 
1,600 White Lake 05 04% 0446 
Unlisted Quotations. 
1,100 Assoc Oil and Gas 051% 051 0544 
8,200 B. Missouri 15% 13% 13% 
1,011 Brit Am Oil .. 10.30 9.80 10.00 
3,100 Cent Manitoba 08 07 07% 
4,450 Chem Research 2.60 2.00 2.00 
675 Coast Copper 3.05 3.00 3.00 
500 Coniaurum 30 30 30 
9,100 Eldorado 1.01 95 95 
100 Foothills 10 10 10 
1,000 Grandview 05% 0514 05% 
350 Home Oil . , 46 40 40 
1,910 Hudson Bay MéS 3.05 2.55 2.55 
2,857 Imperial Oil , 11.05 10.00 10.00 
7,305 Int Nickel ° 10.25 9.05 9.10 
1,048 International Pet 11.75 10.30 10.50 
3,300 Kirk Hudson Bay 85 85 85 
85,500 McLeod River 081, 06} 08 
99,250 Nordon 19 14 15 
4,000 Osisko . A 10 10 10 
900 Pend Oreille 95 90 90 
260 Royalite ... 6.10 6.00 6.00 
96 Smelters 68.00 68.00 68.00 
18,830 Ventures 47 43 43 
5,000 Vickers ...... 19 16 1€ 
Boston 
STOCKS 
Sales. High. Low. Last 
150 Allied Kid pf. 55 55 
820 Alles & Fisher.. 41g 4 4 
125 Am Brt Cnt pf 10 Th i 
400 Am Contl..... 3% 1% 114 
624 Am Founders... 1% 1 1 
50 Am Pneumatic 75¢c 75¢ 75 
8,845 Am.Tel & Tel 131% 121% 12 
130 Amoskeag . 4% 4 
4,230 Ands Petrim 7c i 
665 Aviat Sects . 2% 2% 
461 Big Sandford 1914 17 
40 Do pf 76 75 
268 Boston & “Albany 125% 120 
1,213 Boston Elevat 81% 78% 
228 Boston & Maine pr pf 60 55 
60 Bs & Pr Prpty 11 10% 
158 Brown Co pf 12% 10 
36 Cal & Hecla 4 3% 3% 
10 Chicago Junction 153 153 153 
6 6D pt... ‘ 89 89 89 
325 Ct Securities. 3% 2 3% 
2,925 Cop Range. 3% 2 2 
1,250 Crown C & SI 2 1% 14 
207 E Gas & Fuel Q 7% 7% 
120 Do pf.. os 70% 70 70 
38 Do pr pf. 71 69 70% 
140 E Mass R adj 114 75 75 
1,305 Eastern 8 S OS, 7 8 
80 Do Ist pf 5 85 
270 Economy Gr 17 
812 Edison El Ill. 914 190 
3,255 Employers Gr.. 9% 1¢ 
74€ F Nat Stores 7 
233 Gal Hous pf 25 
1,220 Gen Capital 8 184 
65 Georgian A pf. 9 9 9 
1,168 Gillette Razor 13% 11% 11% 
200 Globe Under. 5 5 5 
225 Greif Bros, A 14 14 4 
200 Hardy Coal 25¢ 25« 25 
110 Hath Bak, 7% 6 6 
60 Hygrade Sylv 28 27 
15 op 80 80 
302 Int Hydro El. 12% 11 
10 Isl Creek pf.. 99%, 99% 
365 Isle Royal ... 2 1% 
100 Jenkins Television 1, 1, 
223 Libby McNeil & Libby 54 4% 
700 Loew’s Theatre Bo 7% 1% 7 
1,803 Mass Util As 25% 2 24 
389 Mergenthaler 5914 55, 5 
550 Mohawk ... ‘ 13% 114 114, 
499 Nash Motors . 174 14% 15% 
485 Natl Leather 50e 20« 20¢ 
383 Nat Service 1% 1 1% 
148 N Eng Equity 19% 16 161 
69 N E Pub Ser 10 gs gz ° 
995 N E Tele 119 110 110 
M0 NYNH&HRR 26% 19% 19% 
65 Nipissing . 1 1 1 
8,390 No Butte .. 53c 6 35 40¢ 
500 No Tex El pf 10c 10c 10¢ 
1,240 Pacific Mills 10 Sl, 85% 
55 P C Pocahon 91, 9° 9 
410 Quincy Mining 25% 2 2 
365 Reece But Hol.. 14 13 13 
35 8 D Warren.. 18 16 16 
1,225 Shawmut As... 83 7 7 
5,709 St Mary’s La. 2% 2 2 
325 So Surety 25c 1214c 25c 
1,328 Stone & Web.. 144% 10% 11 
170 Sullivan Mach.. 9 8 9 
1,724 Swift & Co 22% 17 18% 
185 Swift Int 27 19 22 
630 Torrington 32 28 30 
150 Tower Mfg ... 30c 83. 25 25¢ 
195 Union Twist D. 12 12 12 
3,405 United Fruit ... 26% 20% 21 
6,125 United Shoe Mach 42 354%, 37% 
6: PD MBs ek censsecs 31% 31 31% 
121 U S Elec Pow. 2 1% 1% 
176 U S Smelt pf. 39% 39%, 391, 
600 Utah Apex 60c 50c 50c 
3,400 Utah Met & T 35e 35c 25¢ 
* 





100 


00 
oor 


tA 
150 
60 
200 
450 
50 
ov 
150 
750 
100 
ov 
ov 
300 
290 
150 
30 
20 


“aUuU 


50 
200 


), 260 


10 
17f 


3, 850 


50 
250 
100 

500 
150 

00 
450 
950 
400 
000 
190 
240 


1,100 
1,400 


20 
200 


1,800 





106,¢ 
i: 





300 
450 
200 
200 
400 
900 
400 
950 
900 


5,040 


160 
251 
700 
¥0U 
400 
240 
250 
400 
250 
310 

SO 
240 

OU 
100 
100 


100 
100 


STOCKS. 
High. 
Util E 44 
Util Hyd “é R as lle 
2 Vermont & Maine.. --- 110% 
Venezuela Hol : -. 25e 
0 Venezuela-Mex 1 
it: ai errs 215 
Waltham W pf 18 
Warren Bros % 
Do ev pf 1 
BONDS 
Amoskeag 6s. e2 
E Mass 4s... 2h 
E Mass 5s 2% 
Hood Rub 7s... 416% 
)K CM & B 5s. 90 
0 N E Tel 5s -100% 
Swift & Co 5s... -102 
West Tel 5s... 107 


Chicago 


STOCK EXCHANGE. 


STOCKS. 
High 

Abbott Labora 31% 
Acme Steel - 16% 
Adams Mfg Co ; 12 
Adams Roy ryTere ae 
Ainsworth Mfg ...... 6 
All Am Mohk bo se we-09 % 
Allied Products ee, 
r. kh eee Ip 
Am Equities . 2% 
Am P Ser pf . 58 
2 Pree 
Am Yvette ‘ ee 
Appala Gas ‘. ie 
Art Mtl Wk : 2% 
Asso Tel Tel. . 56 

Do 6% pf - 

Do 7% pf ee 
Asso Tel Util - 

Do A . — 
Bastian Bless ‘“S. oe 
*Bendix Avia iow 
Binks Mfg Co. 2 
Biums, Inc, pf... : 
Borg Warner .. 12% 
Do pf osn se cess 
Brach & Sons........... Ty 
Bri Star El, A +606 06 
Br F & Wire, B......... 2 
Bruce E L Co oe | 
Burnham Tra A 

Do pf ° 
Butler Bros . Er ee i) 
Canal Cons =. 66:06:00 ae 
Castile A M acces eae ee 
Ceco Mig . 2 
Cent I a boas Ph. no ane 86 
Cnt Ill 1 
Do pf 15% 
Cnt Ind Pw pt. 59 
Cnt P Ser, A. 2% 
Cent 8S W.. a. 
Do prior pf... - = 
Peer 60 
Cc CC Rys pf. . hain Tae 
Do pf ctfs Sach pier Sak De 
C &N W pf.. PA 
Chi Inv Corp ne > 
Do pf . 19 
Chicago Yellow Cab. 10 
Cities Serv . : 
Cmwith Edi as cence 
Cons Material sea eeoe/bo 
Do pf ads Gata k soe 
Con Chi Corp. 

Do pf 


Consumers Co ......-- 
Consum pr pf. 
Cord Corp ..... 
Corp Sec Co.. 
Do pf 
Crane Co 

Do pf 
Curtis Lighting 
Curtis Mfg Co......-.-++- 
Decker & Cohn........-- 
De Mets, Imc........--.- 
Dexter CoO......-s-esecee 
Eddy Paper 
Elec Household........-+ 
Emp G & F 7% pf 
Fitzsim & Co...... 
Foote Bros.....-.. 
Godchaux 
Goldblatt Bros.........-- 
Gr Lks Aircraft.......-- 
Gr Lks Drdge..........-- 
Grief Bros 
Grigsby Gru .. 
Hall Print Co.........++- 
Harnischfeger 











Hart Carter . 
Hormel G A.... 
Houd-Hersh Bo saccceser 
BIO. We seccveceovecee 
Ill Brick OB, 200600000848 
Ill N Util pf (6)........- 98 
Ill Comt....ccccccccccccss 13 
Ind Terr Ill Oil.........- 6% 
Ins] U Inv, Inc...... oooe an 
BO BE Phe ccccccccssecce OS 
Invest Co AM.......++++ 2% 
Iron Fire vt Cct..........- 
Jeff Flec Co.......secees 8% 
Kalm’zoo &tv .......+.«- 9 
Kats Druig®... ccocccccses 23% 
Kellogg Swtch.........+- 3% 
DO BE acosvvssececeses 5515 
Ken Rad Tube Co...... 1% 
Ken Util Jr pf....-cccoe- 4514 
Keystone S & W........- 6% 
) Libby McNeill........... 5% 
cx Printing C...... 16 
Oe rrr ee | 
Li dens Nun Pub. wan 10% 
Lion Oil Ref............- 3 
Pre e 13% 
Majes Hshid Ut......... 1% 
Manhat Dbn C.......... 6 
Marsh Fid & Co........ 14 
Material Service......... 15 












Maytg pf w w 

McGraw El Co.. 

McQuay Nor 

McWill Drdg.... 

Meadows Mfg...........- ¥ 

Merch & Mfg, A........- 5% 

Metro Indust 20 

Mickby Fd Pr 5% 

Mid W Teil C..... 14 

Mid W Util....... 9% 
SS Ff ae 53 
TOO WER, Biscidiedsccseass yy 
Do war, B. % 

Middl United. 93, 

0 DO WAIT .......---50:- Ie 

Pre ee 19 

Midland Utilities pr -:- 54 
Do 6% pr pf....... 46 
Do 6% pf. A. errs | 


Boston—Continued 


Low 
44 
1 


Last 
44 


23 
463 
90 
100% 
102 
100 


4 


Last 
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lative Commodity Markets 
ulative — d prices 
pec : e limited, an 
: ransactions wer the 
Chicago Page 998 7 d lower under pressure of 
inued RD OF “TRADE. Continued from Pag drifted ‘ f hides in the hands of 
Chicago—Contin wea TOCKS. Last. —_——— ; mounting stocks o The Shoe and 
] STOCK EXCHANGE. ~— mt “a a 420 bags and deliveries to the “big four” packers. a hide price 
; 3 , _ F 
i Seles. oy SF 34 3 7% | ing nd . corresponding “= La Leather Reporter’s See ae = 
6 100 Am f 1 isi , : ine 
Swgee Miller & Mart Sa a a oe $00 Armour Cl /A Mp nt wt aaa haing 289,074 and pracrd ‘tah. taiee eosttuned _ Pore Fo 1%, fom 
‘ . . ji . i n , the wee . 
2 Missiestppi Valley Util pf. 9% 56 . 200 Do  aF conn rr ilian stocks in this cou on 88.8 for : nd 52.1 in 1930. 
Se ee ti — oo 1D Chi Gr W peenxeeed ee Jae toy, | Brazilia t, were 2,042,295 bags 40.1 the week previous, = d New 
a ae 10 10 . 4 Do pf +++ 16% 10m 10° ing coffee afloat, 51 on the preced- ae d stocks in Chicago an 
pl 2 3 9,784 Elec Bd & Shr a. & 1 15, against 2,004,2 . Certificated s d, standing at 
Mohawk Rubber .... 4 3% 3% ‘100 Ford Canada . % a 2 Dec. , a year ago. ittle changed, : s 
220 Monroe Chemical et ae ; 100 Nati ‘ind Sh. A... x eek: ers ing Tuesday, etd co stocks ree Rg ll on Tuesday, against 114, 
aa ees “4% 2 3go N Am Tr Sh - oe me 2 razilian interior w 115 ides ‘ 
250 ——— — seeeeee ? e : 1,450 St Bu tone is iS if a rted by the New Lena Shoo 542 a week ago. duction is estimated 
250 Mu fe RE 68 9,67) St ker ~ 3 were r t 26 763,0 ays ber shoe producti 
SS De® 12.3... Power pf 68 68 9% EF ay aR - 2 § a Sugar Exchange a ; bags November ide Exchange at 18,- 
50 Mountain 5nd a, Ad 9% pe 800 Super Corp, / eee eee and Sug increase of 691,000 bag by the New York Hide Ex a in. 
Oe a 130 —_——— on Dec. 1, an in h. Stocks were by irs, against 25,331,000 in 
50 Nachman Spring .. sees 20% 20 vious month. 000,000 pairs, ag ge 1930 
120 National ny SOQ A. 13% 94 - Seattle over the _ ‘jahew and 18,541,000 in sige np ei 
1.788 eae oo Inv cv pf.. be A 1% STOCKS. High. Low. — as follows: SUPPLY OF ALL a sharp seasonal decrease being n 
25 Invest Co. 40 8 18 , IBLE 8S s : 
Be herinneeaae 2% 2 | Sales is'Gorp of Wa “44 484K | WORLD VIS COFFEES at this time. 
; = onan Standard aaa " % % = | ange hg BH Sp. ee 6" (Bags) “= 
300 on gg ny _ veceees 25% 7 ry 4 Puget’ —, Senedete. w * Desa No981. 1930. SUGAR 
877 Noblitt Spa Car PONS ™% ‘ 2 25 Sharehidrs d Cem, B 10 2% ‘ 
ae ae eee oe m3 3 100 United: Natl Corp pr pt.. % 2% -— eed eee eee UGAR futures declined during the 
a ace meet § —_—_—_—__-— AR - 
"450 North Amer Light & Pow 27 2% 21% : f lo Beth” interior . 26,763,000 26,072,000 24,393,000 ter part of last week, but r “een 
1,350 Northwest. Bancorporation 3 75 | ‘Buf - sneaeied ae t the end of the week in the 
, it Eng .......... 17 , . 16. ‘ 12 er a » in u- 
110 Northwest sth eabeenseee oe ga. — pa High. Low. YS a Eevee = yincluding hope of constructive results from 4 gs 
Se ae rs Blec pf 92 <% 4% : . gh. ‘ sup vipat Brazil stocks eeting this wee 
20 Oklanoma *odivedmeenptive Fits : ere 1515 *Not including conference m ta 
150 ss ute’ DLA of e 5% we Buffalo Gen Pw yt pf... 23 19% Brazil stocks. E FUTURE PRICES al The January contract mtd Py ee 
Co........... 8 5 oe ee S See oe... 5 COFFE . * nt a po 
600 Parker Pen Co. =... 28 (ee 00 Ford Hotels ces-.e..cetserss 7 % NEW YORK ’ ll-time low of 1 ce 
350 Pennsylvan Light rights. 3% 2614 26% 600 Niagara-Hudson .......--...- - % 8 RIO NO. May— new all-ti d closed Tues- 
5,900 Peoples an POP TOrP 29 8 8 27,724 SD BURIED. 2000000000 8 10 c.-—- ——Mar.—— High. rm id but recovered an t 
450 Perfect Circ front ....... 9 4 4 660 ich Ice Cream....... Sop patenting 10 =—Dec. High. Low.Hig Friday, z December contrac 
Sen SONOS ose nsee 4 100 R Memes & Geas........ 5050 High. Low. Hig 5.77 5.77 bid. The : 
1 000 RA eee if i bao Gyivanite st hceeesere 5.43 5.43 5.66 ‘3 5.95 5.87 day at 1.07 1.05 bid in New York, 
! "100 Polymet (hee me 4m 4K gy plage way ae a. i-:: a 360 88 Ste 600 336 closed Tuesday at 1. 4 PR Se 
100 Potte  akancnikebanen 45 45 BANK more...... 5 oc. 5 70 «+5. ; 5.72 5.94 5. . 4 bid a week ago, 
80 Process Co’. anette 45 145 | Bank of Kenmore...... 6 Dec. 9... 5.55 5.84 5. 87 5.84 asoainst 1.0 
tilities p' "147-140 2 ee Se 17 - 6.5 57 5.72 5. & ‘ 
535 Ree ae - iis iis 30 First National of Kenimore. 4 é — it: 73 5.68 i a ing 1.01 Friday. tocks declined fur- 
338 Be s. 136-143 See SHERRY «+<0+0++008 Ss ¢ Dec. 12... . 55 584 563 6. : ban new crop s 540,- 
00 Do 7% P P % % 550 DOTY aan weet eecseeeseeees 29 F . 5.70 5.55 5.69 oe one Cu d stood at 540, 
a15 Do no par. : 96% 745 Li in National ...2.....00.. 34 30 Wk's ree --» 5.69 60 5.85 5.74 during the week an 
' R 8 De Vry.... tet 96% 10 Lincoln See 2 9% | Dec. -- Se & 5.62 ther during an move- 
Ht | 1'200 Guaker Oats. pe a ~ = “te 3.011 M & T Midian 2222200000000 32-2} Dee 15... 533 5.33 5.60 5.52 5.70 926 tons on Dec. 12. The Cub 
| 400 Railroad Shares Securities uw” we 1 20 State Bank of USTS. Dee. 16° *5.58 — t was as follows: 
bE ey Int a ag eae 3 w. High. 5 MOVEME 
“rities....... 95 5. CROP) 
330 oe o< : Niagara Share = RRL EREL, 6.00 6.12 6.10 tons, as reported at the six Cuban ports 
SP inet concedes 4 ; “1 ks on, ts) 
7 750 Ryan ¢ 7? * 955 Western NY Securities... 396 612 608 In eae <= Saturday 
1,350 Ryerson Jos” _ BONDS. ee 6.05 6.03 Dest Dec. 5, Dec. 13, 
1 Sanz | Seperate ; = 33 mb bdge 7s, °55.106 — |... . 1931. 1931. 1930, 
oe See Board Pus Serv cv p 1 Buff & nm a tees attire 4 5.84 6.18 5.95 Receipts: _ 24,066 023" vty 3, 732 540 
: RC te & imp ts, 8... f ses During w . .. .2,047,109 2, 
3,550 Seaboard m aoe t € re Simp 50, 5.93 6.00 ie Sacacwe x 
50 So Col Powe haces , Share deb ‘sus, 38° 5.83 6.00 6. Since 1 
Uni Gas ... ; 3; Niagara & Sons 6s, 90 5.85 ,701 46,19 
40 BW Ges & Eicc pt...... % ‘000 Spencer Kellogg sino 5.75 5 *5.90 Exp poste: week ..... 26,439 . on 122 2,832'170 
50 So E ot'p oage = te 3 3 Pen oie : — am. 1...... A, 401,561 
Se See See «+++ Pratt & Lambert............... S NO. 4 ; : 097 869,786 
0 standard "et pees sees . oa foo Union ‘Natural Gad. 20.2.0°2.0. ne Mar.— = May Stocks: =: SH 4“ Sz 
fe a . 3 18 100 Uni ae ey gh. 3 Week’s c ihe : 
M Corp... 22 13 h. Low. Hi 8.01 7.98 ° in the 
49,100 Swift & - iss ag S ur ity Dec. 7... 181 102 Sos 797 815 etd Deliveries of refined regal Sugar 
me 1 “ 4 Cur rent sec Dec. S:: Te TD Bae $00 830 S44 United States, as reported by the 
re : 95 ee we 8.14 8. ‘ 18 : : 
150 Tel B S Co ‘a 8 Dec 10.'' 780 7.77 2 8.05 8.22 8. , re as follows: 
SB te ss % % ff rings Dec. 2 veined HE Mircea Institute, we 
100 Thompson Corp Hy 5 5 S Dec. 11... 7. ; nee 8.05 - 8.30 7.98 a D STATES 
100 Trans F 17 Dec. 12... .. 8.14 7.83 8. "13 3 OF 14 UNITED s 
2e Teo Ww ‘I H BONDS Wk's rge. "Et 4e7 ROS $3 (812 BOF ScnavERenS ov 0 um: 
00 Unit Am Util 7 ¢ Rev. Francis | Dec. 1 eee 7.92 86 8.01 w sugar equivalent) 
Do neordia (Right locese, Kan- | Dec. 15... 7.65 7.65 7.93 . (Long tons ra Ended Saturday— 
pe ay SR, ae 34 ‘ 1 eg of Ae Concordia soo 3 941 ae, mice oe *8.05 -——Week Nov 28, Dec. 6, 
446 Un Print Puy... ‘2% 8 42 $255 000 is ist 5s, fered Dee. 7. Fidelity —s *7.70 La Dec..,’32— at 1981. 83 300 
U as, oe ad or = 7 ‘ : y 
2.800 U “m8 price = orp. wansas 500 06 Se High. Low. High: S04 eae “836 During week. grss5 FOO St 300 
6,500 U'S R i. Boston, Mass. ge A gh 1 athe, 7... on Ss 8.25 Se 8% Since Jan. 1... 3,961, AS 
330 rear tee 200." 108 3 8 3& D, $e. Dec. Chase Harris Colony —_ * age 22 HE 8.47 he + 8.49 NEW YORK SPOR & ( hipcnglioats ~<a 
11480 Do pt 8 oh otter the First oem ap, Inc., New | Dec: a: 840 8.25 8.51 eo a) eee Hun tow High. Low. i. + 4% 
"100 U iy iy% 1% Sore: the N. W. Har 54% etd | DoS: 19°: B37 _ — aa 7... 108" 08" 06 10s 110 Lor 
50 V ; 15 615 ork. $775,000 . 22...890 & ae 24 860 8. Dec. 7... 06 1.04 1. 1.07 1.06 
600 V . 18 24% sy RB Dec. 12... 8.13 8.51 8. - os. Dec. 8... 1.03 1.05 1.03 1. 7 1.05 
450 Vortex . 24 1 1 Lawyers certificates sec ttan, due Oct. Wk's rge. 8.40 82 ... 30 847 847 Dec. 9... 1.03 1. 1 104 1.01 10 105 
goo went 1% ali ee Riordgage | Bec: 82 bis 83 8 85 aN Bes im a im i is is 
10,200 Walgreen 32% 0 sae8, red Dec. i4. La Dec. 16... 8. *8.36 Dec. 12... 1. 1.00 1.11 1. 
30 Mot .......++ = % 1 5.50%, 0 *vork 000 coll tr | Tec. 16 *8.27 . ie 1.08 1.01 1.07 109 1.14 1.12 
120 Waukesha ‘iéot 2.10.0... - 4 4% lt Corp. a Dec. 1l. ie 8.17 Wk's a 107 Lo Lio L 1.12 1.10 
Sop Wpees PUMP «.-.++.-+-- + 4 ™% | pumbermen’s Fin 1941, offered Dec. clos L Dec. 14. y 6209 «07 k 108 
F girs gsccessccesee 7 Dec. 1, , Minn. *Nomina & 1.06 1.10 
150 West © De Bis sonscsess 174 1 4 g 5) National Bonk, wy A. 2 and pee. 18. 1.06 1.05 1.07 
800 West a Ee o> * 3 weirs State of, et 00 Eisen. = HIDES Des. 18 a *1.04 *1.07 
150 Wiebo! ° 1 1 —_ dge “ak due . Guaranty Compa close .. . —Sept.,’32— 
x fp = © Rina 1 3.90%, offered Dec. 15. ker-tanner con- May—— —July— High. Low. 
1 ith : 3.90%. York. Ist 5s, due G to the packe : Hi Low. High. Low. , 6 
f New ‘o. $590,000 1s 7. WIN rage th week, High. 1.27 1.2 
BONDS. ld Colony Gas Co. offered’ Dec. in its six 1.14 1.21 1.20 1.23 
47% | Old 1961, price wg oo roversy, now in : nd- . 7-- ie te te ie tet 
Se, ‘27 ctfs...... on fs 4914 awh Moseley & Co. .. 4 York. a tes continued quiet, te . 8... 115 101 a te fe te 
R . 50 s futu 1.10 
#37.008 CC By. ay O..... ae & 1% em, ee Seo 4%s, J £0, hide fu ~ ber contracts closed — ..” 1.13 i (Li? 1.16 1.24 13 
25, . 8 ¥., City o ; 4 , offe ‘ ecem = aa * , ca . "26 
0,000 Do Troy, N. ¥., -1970, yield. : New lower. cents @ De 112 110 1. 127 1. 
18 ni Dee, 15. The National City Co. Tuesday in New York th 6.75 bid last Dee. 12.2: 115 130 121 116 12 138 
, 94 “ coll tr : red with 6. “cartes, 1.15 1.1 ; ia. tae fs 
208.008 100% 101% York. bien tn. sss. » &. 21, 1 pound bid, compa ntroversy, spot “Wk’s we 118 «1:17 = 120 128 1s 
i 100 Union rch 1, 1932 ion In- of the co Dec La 63m Yt. 8 1.26 1. 
Fy y Are on to On offered Dec. 5. Un week. Because 2 FUTURE ie -—nal Dec. 7? 115 1.13 1.20 11 
yie Detroit. revenue YORK HID pier +2 Dec. 16... 1. 1.23 
vestment Co., City of, $700,000 25%, of- NEW ——Mar.— ‘Low. Dec. 16 *1.12 “1.39 '32— 
° y ster, Mass., 2. vield 4. —Dec.—— - yr High. lose .. ‘ —Dec., 
Chicago “Petey Sie TAY B.S, ld 428, 1, High Low. High te i fe ° High Low; 
CHA fere aaecg ae or 15 ; J aaa ee 31 
——— Beaten. Oe eee it Dee. B... . - pe 35 30 PROG. Faves. eee eceseeseeee “T3038 
STOCKS: High. Low. Last. "ie ce tes tae Ri Beg ee Hal’ | Dee. ' jee 6.80 6.80 7.65 155 Dec. Eestnieasenaeansshe ns / 130 «1.29 
. 3 % % . 4. B.H. os B. Leach Dec. 2 as — — © nr ame seresanensnensesés ’ 130 1.29 
Sales Am‘Corp T Sh.......... 3% 3 2" sey. Stuart & Co. ow Now Yeok. Dec. ee ps A 80 8.05 7.0 pes pata es eannaenneeneees 133 132 
+ Ark Gas, A...... 5 4 = i : Hill, Selner & Dec. . 730 6. a ee 1.33 1.28 
oe Chi os Can peexest ts fy 1% : Co., In ocKs Wk’ 8 Ee. — . ge 190 188 4.55 + = pies aaa ne ° ’ 1:35 1.35 
70 Chi Riv & M. 72 250 3.50 ST pee . 6.95 7.65 7. og hhegneebennnepnnenans ss Sa ae 
sis Garp ‘Tr Sh. rae r unite of ) ah Clase A Dee. 18... 679 6:79 7.00 7.60 Dec. _aeeaConae einenetyaete cael «oe 
. 28,088 Com Ba rw | i 2% 270 Grow (H. B.), TIne.. unit i & Head. Dec. 6.85 _+7.00 oe oy | Sa 
4 Div Ish c = 13 15% oe oe aare Hendrie, ‘Hall & it close ... 6.70@ 6. Hiab Lew. Dec. 16 close eeeeees 
11 fer — : *Nom ° 
Sonne 4 i r Detroit. Coal Company =f oe ees is estimated at 
Hammond 1 2 Traer Coal Company ef cccccsccsecnsecsenes ae ane . rop is es a 
‘so $e Se 60 = 50 ry Truax Traer Coal Company re- | Det _ so cetaananee beueeesing cae. ae The Porto — ‘the Porto Rican 
2,460 M In. 60.15 1 Company re- De neeeececeeeeeceeeeetereess 7 -— 857 long tons . ith an 
> 120 Ser oe ee 3 3 3 Truax Traer Coal | fter de- | Dec. 9. .:...--+-+--+--+++000 8.30 8.20 17, sats omparing wi 
5.500 Key Copp Sh i % The Tru P d net earnings after BEE errnteersthansenerrenasossess ee Association, c Denert- 
200 % 5 onsolidated net « Te Oe, | Pat Bocccccccccseseecccnenes eee, *s Sugar 000 tons by the Dep 
1 ito idw Fe + ; a 7% preciation, oe Bam ey eS Oct. —, gee hi SER a2 aad estimate of Slee af that country. 
‘ ; for three : he | Week's r pererrrrerrrrerrrrcr oo. Cae ricu 
; foo Niag H 13 ES 7 _— Se $1,026. a eee Pg Dec. oR a aglatonageeae ... eee ment of Ag WINTHROP W. CASE. 
a : nths ended Oct. 31, tures | Pec | SISOS EESSEEEEEES RE este 
- $50 350 g50 | six apr 411 realized on pn pee (ae 
. ae om —_ yen me! to $52,459, or +Traded. 
‘ . retired, k. 
Bees eee a “a 3 ver share of common stoc 
LR RR, . 
150 Univ Tr 
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Bond Transactions—New York Stock Exchange 






































For Week Ended Saturday, Dec. 12 i 
’ . . 
y Total Sales, $70,226,500 With Closing Prices Wednesday, Dec. 16 
Range, 1931. 
» 19 Net Wed.’s | R 
High.Low. Hign.Low. Last. Ch’ ange, 1931. Net Wed.’s | Range, 193 
a . , ge.Sales.Close High. Low. ’ : igh L. ’ Net Wed.'s 
UNITEH STATES GOVERNMENT BONDS. 96 35% Do 6%s, 1956 oe ene a _ =_ a a a 
eT ee ee A a - 5 916 ‘ Q RO OB, BOGE. 6 v0sc0c008 40 _— 82 
(Figures after decimals represent 32ds of 1 per cent.) 93% 3a Finsten igo B, ‘54 si5d nol 33 3 = : 5a ipa 4s ae = E Ss, (52 56% rt 48” at 19 38%, 
| 109 89% F - ’ = 4S iemens & aiske 7s,'35 = 48 48 —22 8 
102.23 97.31 Lib + oi32'47,.. 99.31 97.31 98.7 —1.11 1310 98.6 oT 18 Frankfesteeus, 19887. - aah 26% Stet te 1B fe” 130 «16% Silesian Bank 6s, is47... 18" 16% 17 ~7 338 6 
Ms 121% 108% French Govt 7s, 1949...113. 111. 1114— { 17 83 20'S a iv i Ti 
1000-47 ......... 100.25 1 g - o- 2 te EN 83 20 Silesia Elec 6%s, 1946... 221 > 2 
map mes Ty tt OEE TM helena Sapiemmiaietiona E21 0-0 eds ao” ie sty iy 
4148, reg. .101.00 100.18 100.18 ee ; oe ng gg gall 100% 200% — 14 
114.8 101.14 Treas 44s, ’47-’52. .104.16 101.14 101.14 —9'30 1091 1025 94%, 27% GELSENK’CHN 6s, ‘34. 32% 30 30 +2 19 30 98if Styria 7s, 1946........- 56 36" 36 ” _ 
109.22 9920 Treas 40°°'°44-°54...101.10 99.20 99.21 1.13 1936 100.5 | “* 7% German Ct Ag Bk 6s, 107 98% Switzerland ‘Sie, i946... 101 82% 
ds Gao oe... 1012 1012 1012 = a Wee... acs 0e 4+ 5% 147 30% 07 98 4 Switzerland 5i%s, 1946. 103 102 102, % 129 102% 
107.22 97.00 Treas 3%s, '46-'56.. 99.8 97.00 —1.28 1284 97.10 sou 18% _ Do 6s, 1960, Oct...... 3 6% 302 30 7%6 «6-30 Sydney 5's, 1955....... 35% —4% 37 33 
103-18 94.4 Treas 34s, "43-147." 97-12 Bhd 94:16 2.26 206 94.20 | Se™ 2279 Bo Ge 1988. 3% 121 28% ; 
103.16 94.12 Treas S80" 41-43 S712 9416 S416 —227 305% 4. 20 | 83% 18° German Con Agr 614s, ‘58 ™ 3 236 | i0i* 6 Toho Klee Pwr is, 1955 12% o% O%— sy mw of 
11-31 90.8 Treas 348, '46- 40, 93.13 90.8 90.8 —2.81 1002" 90.6 | 1s, 2p Cesman Gen Elec Os, "6 3 2 25% - - 1% 57 «25 100% 86 Do 6s, 1932 * oot oo oes <2 & Sole 
s, °51-'55... 91.8 88.8 88.16 — ; FG, WEB... cccess 31 316% — 2 32 8414 35 Tokio £ Bees ens 9090 7 Q 
Total _- ie "313, 647,000. a a a 2 2h pm ym Bie A865. Ft po! a * % 62 974 63 Do. 5 “196i. RSS: 39 3” an tn si 57 
ov oe Q 2%— 2% 360 241 91” 51 Tokio Elec Light 6s,'53.. 4 + 
105: G 4 2 ‘ co Elec Light 6s,'53.. 60 51 51 —9 318 
FOREIGN SECURITIES. get 2 26% as) a 2 ee ty 2 fel uke mes ae oe om tk "2 15 
108% reat Brit & Ir 5iss,'37 00% $8 90 — % 1152 90% | 100 iis gales ae ae ee 
78% 26 “ABITIBI P & P 5s, ‘53. 35 31% 33 — 2% 81 30% | yon 88 4s, 1990, 830d... . 53° 52% 52% .. 73 ji sthincithesiar tosis 7 = . 
Mit MOMTNES AE a8 BN BP 2 | Bly, By on coe Bateote td Us OR SR SOM | soy cow ee ee 
eocecces — eocccccce Ce — 6 ft _ ‘ é vhs » 20 =— 9 75 
94 Alpine Mont Stl 7s, °55. 41 37% 39 —1 % & Bs 42 Gree 1968.......... - 52% 42 45 “—7" 49° 45% 101% S2_ United S 8 Copen 68,'37 84 82 82 “108 . 2 
69 16% Antioquia 7s, A, °45.... 18% 16% 16% — 14 1 102% 60 Greek Govt 7s, 1965.... 70" 68 68 — 6% 9 83% 18% Unit Stl Wks 6%8,A,'47 21% 19 1 f .. a 
68% 16° Do Ts, B, “45 * ie 1% 104-15 5 = 3 83% 19° Do Sigs, A. 1951..." >. as iu.” ore 
0 7s, C, 45 ey 97 55 HAITI 83% 19 Do 64s, C, 1951...... 22% 19 1 
HS 3S ee ee oe ee eer Te ee ee ee ees 
, Li = ae7a © e as * ee 
a oe eee eee Oe a ee ee ee re eee ae, 
0 11 13 9114 38" Helsingfors 614s, 1960.. 47% 44% 4615 + 1% 35 rs bea” rr ~ 5 
104 69 A : = +1 24 35% | 104° 30 o 8s ; %—2%, 25 22 
88 40 ee, =3 al ss 85 301% Harpen Min 6s, 49, ww 26 26 26 ~ it 4 0 Do 8s, 1946 ce nee 451% 40% 40% — 7 15 36 
92 31 Do 5%s, ‘62 a ss, 195! 
os a Bo 6a A, % & 3% Sti 11, Maes Com Mum THs, 45. 23, 18.20% + 34 om) 2 FP SS nt oe 
= -— 2 t. “4 oe eer 18% 16 o-—  e e SS 7 2 2 
98% 3544 Do 68, June, = % | 95° 29° Hung LM Tis, A, i96i. 30° 29% 30..." 28 27% | 79% 18 Westphalia Hl Pr 6s,°53 38% 36 36%—1% 48 
98% 3542 Do 6s, May — 24 a ti o2* 24 mungar? Ties, “100d... 32% a1 31% — 2% 18 ™% | 79% 18 Westphalia Ei Pr 65,°53 20% 18 19" at i ist 
5 > a. = S, 1944...... , 31% 324 Y 115 33% 
= oe ee -%h 8 ” 101% 70 YOKOHAMA 6s, 1961... 78% 70. %%— 7% 126 
98% 35% Do Gs, Oct, '1960 —-s © « 82 17% ILSEDER STEEL 6s, °48 23% 20 23%+6 37 22 er oF 
Bi 33% Do 6s, Feb, —iy & 100 80 Atal Credit P W 7s, A,'37 86 840 4 + 2) OL 83% - 
98% 35 Do 6s, May, —5% 19 44 > of > ta, ata sa 76 74 %T4y%—1% 58 7 Total sales....... 20,470,000 
89% 30 aqme, tes. +2 121 42% | 9, 00 italian et Pa i632 Gn 60 8" 2” 42 (Cl mer 
Ss bee... ro. a 100% 79 Italy 7s, 1951 ........-. 85% 82% 84 + % 314 83 CORPORATION ISSUES. 
108% 83 A te: 88 
in ei “#298 3 98% 71% JAPAN 5s, 1965....... 79 1% 7 5 2 TY 101 $8 ABRAHAM & 8 Sips, 43 88% 88 88 . 
a. Die — 28 140 38 107% 86° Japancee Gi. 1954 ||/. 93% 86 86 — 6% 843 831 a, 68g Adame Express 40, °48.. 06 G8 6 a: = = 
i 85% 30 Jugo Mtg Bank 7s, 1957. 37° 31% 31%— 5% 24 1 2 Ajax Rubbers f §s,'36. 2) 2 2 .. aa 
96% 75% BATAVIA PET 4s, 142 78% 76 7 —2 S51 , 5 SSS me 1 6% 
varia State 64945. 27% 20% 20% 4 oe 15 19% KARSTADT 6s, 1943 a 7 5 Yo deb 6s, B, 1926 ~ 61, es 
Wi Be a enaenisy s7% 82 Bh eM MS 3, | Si 18 Kreuser & Toll 50, 1080. 534 40% 47 oy 171 io | $e% SS 4S See a8 oe, ee. re 
A eeererones Me i —1 7 S any Perf W 8,48 53. 48 E 
116% sy D Do 1s, ‘35 Rea cseee a 91° 84% 8714 — rh Ps 3 15% 6 LAUTARO NIT 6s, ‘54.11% 7 9 —1% 145 103 87% 30 Alleghany Corp 5a, 44.. 38° 30 Sox a is 45 
0 1s, '56..... ‘Iii 91 84g 874 — 2% 5e2 85% | 95 23% Leipzig 7s, 1947. ........ oe 23% 2394-54 6 20” | 85” 14° Dose, 19000022 31 2 24 3° 5323 
94 53 Lombard El 7s, 1952.... 60. 57 58 .. 10 55 90 (83 Abemn eee 26014 14 —6% 81 15 
84 15 Berlin 6s, 1958......... 23 17% 18%—1% 55 15 88 30 Lower Austrian Hy El 100 $2 Alechony Val te, 1mg.. 83 93 63 — 5% 5. 
91 19, {Do Gis, 1950. 2 21” 2% Ye a if i Wi MEN oon csaces 45 40 40%—1% 122 40 a & inne en ee ees Uw le 
88% 25% Berlin City Elec 6%8,'51 33% 29% 20+ % 35 27 106% 95 Lyons 6s, 1934.......... 101% 100% 100% — % 73 100! 02 89% Am t Sug cv 6s, ‘35. 255 25° 25 20 20% 
80% 18% Do 6s, 1955 .......... aed 21g 22° 4" 3% | yoru * 1 5S 18” Aue Coannada Ge ieee ne” se” eee 8 oe 
86% 19% Do 6%s, 1959 ........ ase 238 24 3 1 (fe 107% 94 MARSEILLES 63, 1934.101% 100% 100% — % 163 100% | §5 60 an eS Se... 8 = 
oe da” Beciin’ ice Mays Gije'bs 26° 2% 25 15 «Se 2ay | “Sy, 1st Medellin Cus, 1904. dia * all a alle Sig << ~The A» ge  — ie 
92 25 Bogota 8s, 1945........ 30 25 25 —5 16 19 a” a ——— Irr 4148,'43,asst 2 2 2 —1% 16 ~3 95% 68 res A, age SRS 49..68 61 61 5% 137 52 
% 6% Bolivia 7s, 1958........ . m/ hume lM 5 et Water 5145, 1950... 38% 34% 34% 24 39 31 107103 A 2 71 68% 71 +2 143 68% 
36° 6 Do 7s, 190 ......... % 0% 2-1 8 8 9% 1% Mexico 4s, '10-45,asst sm 2% 2% 2%4— 1% 84 OT 103 Am Mach & Fry 60,°30 . > + oe 4 103" 
55 10 ao we wise # 6 1% 1 Do 4s, "10-45, asst large 2% 24% 24 % : *. 49 Am Metal 5i%s, 1934 49 49 9 71 423 
106% 95 Bordeaux 68, i934..... 101% 100% 10054 + 2 155 100% 10 1% Do 4s, 1954, asst. — a om i 30 nw a Am Nat Gas 64s, “... 4 Ss ee 11 6 
70 16 Brazil 64s, 1926-57..... — ay fe a 1 24, Do 6s, 1933, asst small 3% 2% 2% % 10 1 o- Smelt & Ref 5s, '47. 98 89 90 — 7% 119 87 
70 16% Do 6%s, 1927-57 ..... 20% 16% it 62 16 13% 2% Do 6s, 1988, asst barge 3 3 3+ 13 106 96% Am Sugar Ref 6s, '37...103 102%103 + % 92 102% 
“(UG «Ce Tan, 1988... aa as ; x 84% 27%, Ming Mill M 7s, 1956... 30 27% 27%— 2% 9 ; 1357 96% Am Tel T gold 4s, "36. .101 100° 100 % 20 96% 
93 20 a” at geeeaeeee 24 22 22% — 2% 53 21 91 57 Milan Os. Mou le aaa al ats 64% 58% S8%— 5 133 58% 1084 oat Bee: GM, Bite ns ccseees 11% 196 106 44% 136 99 4 
9, ih Meni’ Gent My %s,82.. 18 16% 16g — ag se ie | oS ig “nee Cree 64s, 1958.16 13° 13 —4 15 12163 coll ‘trust, 5s, 1946. “103” 101% 102 % 137 oni 
30% 26 Bremen State Ys, 1935-. 31% 29° 20° .”* §1 25% | oom 73. Monteeat 1s,37, ww, sid mus. s # | mlm nae we 104% 102102, — 2" 318 100” 
7244 28% Brisbane 5s, 1957...... 40° 35 35 —'%% 34 31 OO% = Montecat 7s,’37, ww, s7d bo 67% 67% .. 3 ae Oe? oat os deb 5s, 1960.......101 98% 98%— 24% 313 94y 
a” an De &, we ......... 4535 35 ~ 9” 39 32% 99% i, Do 7s, 1937, x _w..... on @4—t% © os | tee os ate oe ie 100% 98% 98% — 1% 563 94 
= 22 ee oe: Se eh ae Montevideo 7s, 1952... Pa 23% 23% % 29 20 5% 95° Am Type Fdrs 6s. 1940. 99% 95° 95°34 6 °*% 
78 2144 Budapest 6s, 1962...... 23% 21% 224" gf 21% | ™ 18” "Do 62, 1958...------: 2 «21 —9 8 20 104° 87 Am WW&EI col tr {s,'34 91° 87 87 —3° 19 7% 
33% 1877 OSes, i961 (Prov) 29% 26 26% — 4% 93 25% | 106% 97 NETHERLAND 6s, '72..102, 100% 101 106% 73 Do 6s, 1975 8 ‘ 
95 3012 Do 6%, 3955 (ity). St” 52 52 “» el 69%, 28 New South Wales bs, '57 47% 26 a4” 433 sy | 1% 22, Am writ Paper Gs, 47035 ws ee SS 
96% Se Se dauidi a a fa L B82 27% Do Ss, 1938... ibe 47% 42 45 4°53 «13544 86° 36% Am & For Pow 58, 2030 48% 36% 36%— 9 -—= = 
77 18% Bulgaria 7s, 1967....... 29 26% 264 2% 31 23 ~~ oe ord Railways oe. SS. tte ie SF 12 Anate-COk Nit ie. 1065, 20 2 127 12 
85 29% Do 7%s, 1968 ........ 48% 35 35 —8 57 % North Ger Lioyd a. 2% 2% ty Me Oy | OS. SG Armee 8 Oe ee ee oe ae 92 
3854 102 6114 Norway 5s, 1963........ 62. 61 61% —1214 ny 61% 80% 53 Armour Ce Del 5s, '43 645% 60% 63% 4 : =e 70 
18 CALDAS 7%s, 1946. % 1 18 —6 8 16% 103% S Do oe, Be Pisnasias 68 65 —5 136. = 99% Associated Ol 65, °35...101 99i4 99 1%, = 60 
103% 85% Canada 4%s, 1936...... 90% 85% 86 _— 4 46 (OBL lord pL _ =.  Seepeeenber 7 %3 %%3 —2% 24 ~ 90! Sen Atech, T&S F gen 48,'95 88 3446 54% 2% 126 82 
7 — “Se -4 Ss & 101% 12 Do Gs, 3944........---. 16% 72 72 —5 44 71K | 9 §5 Do gen 4s, 1995, reg.. 83 8S 83 — 7 5 % 
108% een 2 aa’ a8 88% 88% — 2% 139 8 10144 53 Norway Hy Ei 5is, ’57. 59% i i ao 37% 78 Do adi'4s, 1905....... ese fF -s & & 
frit. 19% Cauca Valley rae86.. + + con Me 5 im 831, 175% Nuremberg 6s, 1952..... 22” 17% 18%+4+ % 16 ..- 9814 78 Do adj 4s, '95, stmpd 80 79 7% 4 : 3 
Ss & — a eee ms eF - & in 94 50 ONT POW SVC 5¥s, '50 52 50 50 20 4 98% 80% Do 4s of 1905, 1055... 81” SI” Bi” _ = 
0 6s, REA 3 ; : 5 ee 5, 195% a -i% 3 °° 
87 10 Do 6s, 1961, Jan..... 13% 10% 11% — a0 = ii 1018 0 55% —- Develop Bs, 58 86% 55% 57%—7% 32 sai 100% 89 A, T&SF Tret 8 L 4s,'58 5 sy OY ™% 4 ee 
86 12 Do 68, 1961, Sept..... ine 14° 14h e857 es ° one Sis _ eescceeces cD 60. 60 ™ 43 «58 106 84 A, F&SF Cal-Ar 4%s,'62 87% 84 84 —'9 31 os 
- -.— a ae ie” 15% 15h. | miGtnma Pe... 99% 99% 29% 33 99% 61 19 Atlanta & Birm 4s, °33. 2 Ww 44 31 83% 
2s 2 &e ees °:::: 16 18) 15h. 34 tite | LCA 8s DO Oe ae i6i 7 7 —9 42 98 77 Atlantic Ost L. Ist 48,°52 a wath 2 1 
100 17 —-_— =a ........ 25 0” 20 2M * 12 100 58 Oslo Gas & Elec 5s, 1963 61% 548 58 —3 4 102 80 Do un 4%s, 1964...... 40 80 sO hi 51 77 
85 10, Chile Mtg Bk 6s, 1961. 15% 10% 10% — 37 as 92% 61 Ati Cst LL&N col 48,5261 61 17 
83 ty Do Ga "1962... in” it 3 SS 1K | tam SS Panama 58, 1963 ...... so 8 $8 1 12 (55 52° 20 Atl & Danville ist isan sD - aoe 
oO CE wscsnses so mB HS a hee + 1 Atl Gulf & W Ind 5s,’59 49% 41 1 : a .: 
a1 2 ob os, 1961 norris 30 2642 27% — . = 13% a 93% rarie-L-Mied Fe R 6s, 38 He 9 95 - 14 286 81% 103% 93 Atlan Refin deb 5s, '37 oot =” au 2% A {i 
chilean s, 1960.. 14% 14 14 —1% 30 14 105 901% Paris Orleans By bijs.'68 : He) 
: ¥ Bisa’ 96 94° 94% % 98% ° 
28" 11 Chinese Govt Rys 5s,'5i 11 11 11 — 2 aie 69% 7 Pernambuco 7s, 1947 a RR et i Silas i am Sy ewe tee Oe ee 8 ee 
104 70% Christiania 6s, 1954 76467 #3+% 6 7 Coe 5% Perm 65, 1960 94 ¢ 12 814 Balt & Ohio ist 4s, 1948 8 81% 82 00% 
os” 3) Colombia ae, 1950...... 23% 21 21%—1% 10 i6y | 40° 7 Do 6s, 1961.........- 8S a” 8 % 18 68% | 10RD Si” Do ite, ipa 14% 66% 66% —"éy iit 76% 
78 20 Colombia 6s, 1961, Jan. 2914 22% 22% —7% 80 19 a étuaek —.......... sate & 7 7 41 41% 1” 24 98 
78 19 Do 6s, 1961. Oct...... 301% 2112 22%, 3” 364 19% | 104% 85% Pirelli 7s, 1952, si0d.... ef oy sy. 2 © Oe ot OD ref oe bl DI%—11% 44 Bt” 
13% 31% Oot Ag BE Ge, 1948. ... PhS B-myb is 73" 3414 Poland 65, 1940 ae es Os 100 90% De ist be 65 52 52-12" 25 sf 
Nec ARe a . eoeeveces f g xm § 5 y Oo Ist 5s, 5 ' 
3 20 cot’ Mtge Bank éifs.it 33 20% 20% — % @ 15 $3 3045 Do 4, i947 .......... a ae 4 280 43% 110% 60" Be, Tet 88. C, 1905.11! 75% OD w a” £ 4 
o ts oan SaaS. a. =. a OS £ K 99° 0 £0, PLE&W Va 48,4175 70 r , 
Ry 5m Do me, 190 12... 3 By eu 4% 2 17 71 10 Porto Alegre 7148, 1966. 104g 10 10% + 11 86% 60 B&O, Tol Cin div 48,59 ® 0 © —%y 3° 
101. 54 Copenhagen 5s, 1952....60 54 54 —6 31 ; 106% 94 Prague (Greater) 7i48,'52 . & 14-1 12% | 105, 88 Bangor & Arecs Ss, "43. 88 4s 8H 2 Ss 
102% 61 Copenhagen Tel 5s, 54..75 65 65 —10 14 ’ 7B 19% Prussia 64s, r) 74s % 97% 97 1% iil 95 9914 85 Belding Hemin cv 68,'36 85 85 85 . A os 
88% 38% Cordoba 79,42 (Prov).. 41% 40, 40 —1% 15 35 83 se 25, 20% 22%— % 114 20 11144 102% Bell Tel of Pa 58,B,"48.104 103 103% —j . a 
SE oe ore, 1957 (City). oy Suna at OM, POURS nn cceces 23% 19 21. — 1% 268 20 115" 102% Do 58, C, 1960........ 106 103%103%— 1% 12 100% 
92 30 Do 7s, 1937 (City). ih R93 - .; 88 36% QUEENSLAND 6s, '47.. 55 53,53 1% 8 99 76 . 
ae os § = 48 Beneficial I 6 ‘4 
704 35, Costa Rica 1s, i901 me - $ 1h mH 6 40 99 50 Mh MER scab 0coese 68 59% 61 — 8% 41 59 106%, 96 Beth Steel ref deb 5s,’ “a3 oe 99% a 3 4 s2 76 
a ae 6 61 61 -_ ° P ) 94 Do pur mon 5s, 1936. . os 
28 78K Bo Se, tp0t-aé. 1h 76% fot — 12 16 | Ye ie Rhine Ruhr 6s, 1963... 23% 19m 20G 1 2 38 S31 31” Bing & Bing ois, 1960. 3 32% 3 
> on epee s* a" ; r 6s, Be... 4 + 38 «(23 31, €2 Boston & Me 5s, 1967.. 67 55 i) 
81 34 Do Sis, 1945......... 42% 40% 41 —i 215 37 oo 25 Rhine West Ml Fw 0°52 37" 20% a3" 33" 36 Oh 96% 55 Do 448, J, 1961 ...... 62 sod ® t5* 3 83 
o.. 70 | Do Sie, 1953...... "$0" tr 18 44% as OS 2 mee wees "52 31, 33+3 «63931 103. 61 Do 5s, 1955 .......... 65% 61 65% 15% 35 
6912 15% Cundinamarca 6%s, °59. 22 18 18 —2.° 39 17% | 101% 44 Do 7s, 1950........... 22% 20 38 % 44 29% | 36% 19 Botany Cons M 6%8,'34 wet 3 
{ih 154 Gendinamarce Che, ey eis 01% 44 Do 78, 1950.00... 53” 49 53 + 6 2655 105” 50% Bowman & Bilt 7s°34.. 60” 50% 50% —18¢ —£ 17 
110% 9 Do $8, 1902...-... ie a 6 12 : a” 33 ge Qed Oe } ct aa oe 4 A ~ # ot 30% 5 2% B’way & 7th Av ist con “ a. 8) es 
’ 4 5 Va 5s, 1943, ctfs ...... 3% Y B 
100% 52% DENMARK 41s, '62.... 59% 52% 52%—6 67 51 31h, fo” Bo t, oe: 13% 12% 12 he St 9% 9 (3% Do Ist con 5s, 1943 aif sig 3 i} 25 
4 ous, 1985... --: Se So fo _s fo bey Bt 14% Rilo. ae <3 tas: 13% 12 12% 17 10 87 65 Bkiyn City R R 5s,'41. 67 25 3 
2 ae: -3S S53 8 st lo de daneire i h 4%—T% 19 108% 102 bkiyn Edison 58,A,’'49.i05 102 1034—i 59 160% 
100% 59% Deutsche Bank 6s, °32.. 67 59% 64%—24 71 59 91% BOY Rome, ie a binatase 13% 11 12% %, 82 10 102% 8614 Bkiyn Man Tr 6s, A, ‘65 91 88% 88%— 2 59 101% 
Sei 58% Denteche Rook ts oe Ow Sy Si ee, Se 10, 6, G7) — 3) 123 65 924, 71 Bklyn Union Elev 58,5080 71° 719 “s 8 
- ¢ "ives. s......4 8 @ , Suing | Soe fe" Bel Boom te, 1964..-.. 89% 85% 85% — 4% 3 113 103% klyn Union Gas 5s,°45.105 104% 104%— % 30 100 
94 42 Do 2d Sis, °40....... 4a 430«47—st 3 tt. 54 1% Ruhr Chem 6s, 1948 307 3 a 100 68 218 150 Do cv 5i%s, 1936 ..... 150 150° 150 es” 7 = 
6 ; on 2 68... 29 28% 28% | sf ; xz 4 a  eeneee = 7% 20 —15 27 820 106 98 Do 5s, 1950 .......... 100% 99 99 - - '< 
106% 75 Duke Price Pw 65, °66. — =. 2 -_— a oo | ere 51. 52% — % 37 52% | 107% 97 Buff Gen El 4%s, B, "8198 97 97 — i 4 . 
103% 72% Dutch E I 5%s, | 72% —11 5 73 93 14% SAO PAULO € 38, 1952 204 20 20 o 9 ee a iy 
102% 72% Do 5%s, Nov 72% -11 12 79 64% 10% Do 6%s, 1957......... 164 12% 15 £ 1% | "7 448, 1957-2 o 51 50 51 —1 19 
102: 15 Do 6s, : 171% — 9 12 79 58% 10 Sao Paulo State 6s. 1968 12 10 a — 2 16 18 | 101% 67% Bush Term cons 5s, "55.. 685% 68 68% + % ¢ a7 
102% 75 6s, 77% — = 38? 10 “Do ts, 1956 11 —1 14 $y | 103%, 85 Bush Term Bldgs 58,6092 90 90 ; & 
47 Do 7s, 1940........... a ae. 1s tif | loa” 60 By-Prod Coke Sis, 45.64 60 @& —1% § 1A 
89 23K EL FOW, 94 28% Do 8s, 1936........... 38 io 50H + % 111 49° | | 
26 2 10 p Seer senesereee . 106 101 CAL G & EL ' 
87% 23 _Do 6%s, 1953... 29 26% + 3% 38 = RE a i ay ee | 100 65 Cal Pack 5c, 1940... ideale ed 13 99% 
107" 40 El Salvador 8s, 1948.... 54 47% 47%-—17% 14 .. 8644 29 Sazen Pub Whs G4s,'51 22% 20 20 2 6 28% | 98% 77% Cal Petrol 5s, 1939 dha 
72 24 Estonia 7s, 1967........ 36 24 (24 1 16 2% | 93% 23% Do Te, 1945. ST 35% 30% 4'i% So 20 | wey a Cen hee Bye 78, . 
Saxon State M . . = B | c Jan Nat _ 4s, os 
92% TI FIAT deb To, 1946...... 75% 75% 70K + & 32 15% | 98 27% | Do Te ws ote | 101% 72 Do 4%s, pods 76. 72 72 a Ss 
ok eMart ab BS RS BR | Bet ae het ont tek — 8 kN | BE Bg s 8 
9! Se | | eee h - re Serbs, Croats > ye 7% o 44s, a : 
% & 8 75,'62 36% 33° 334 — 5% 64 31 104” 75 Do 448, 1955 .......: } mn A 
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Range, 1931. Net Wed.'s 
‘igh. Low. ae Low. = Ch’ ge. sy 
1 79 Do fs. uly. ioe huwes 7 — i% aT 
1 e si pid Bi — 2 73 70% 
108 De 5s. Eee 8014 — 4 14 36% 
113 Can Northern deb 7s,'40 os 31 +a 125 
ae = . 1946..... os ae Bt: 82 4 
peaweeat 1 cm 
7 «(Can = . | -erer 65 61 185 58 
10268 Do 4 Breer 71 = 7 A 
100 65 Do 4 BEER covccces 70% er 4 60 
107 84 Do = "i944, etfs. 89 24 78 
105 67 Do PE -oseeaves 2 26° 62% 
100 «6100, Caro, tt & Ohio 5s.'38.1 100% 190% ~ + es 
Sas 100 Cent Dist Tel 5s,'43..... 103 100 102 ‘ il 101 
33% Cent Fi 68,'31 (cash) .100 = 100 Se 1 rT 
18 Cent of 58, C, 1949.. 22 22 1% 17 2% 
71% Cent ™ & G 5s,'51.. 79 7% Tl% — Th 3 & 
115 4 Cent of N J gen 5s,'87.. 98% 98 98 % 2 9% 
99 Cent Pac ist ref 4s, "49... ss 80 80 --2 65 ‘ 
1 18% Do Ss, 1960........... 78% 784 —1% 18 
Cent RR 4 . 
of 5 BI Se, 1937...... 50 50 —38% 5 as 
115 s Central s f 8s8,'41 92 80 80 —12 3 es 
60 31% Certn’teed wy deb Sis, "48 so% 40 40 6 92 33 
100% Chesapeake Corp 5s,'47.. 67 6s -9 98 60% 
108 00% Ches & Ohio cons 5s,'39. 103 a 103% + % 17 #101 
1 93 85 + 47 81% 
. 76 7% —11 46 - 
“42, 7% 76 76%—--3% 79 13% 
—19% 12 es 
4 —™% MW 38 
4%+% 15 .. 
8 8 +1% 97 83% 
95 —4% 1 4% 
86 C- *, a Pe 
81% - 
‘2 - 37 x 2 
101% 101%™+ % 5 Me 
40 -—8 131 39 
53 1 1 es 
30 C1 1 
at ~3% 505 25 
— 2% 929 6% 
56% — z 330 S66 
6 — : a 58 
59% + ee 
th ; " 12. 45 
53 53 -—T7 10 ee 
6 35 35 —11 53 28 
103-35 35 —15 6 30% 
93 23% 24 —3 41 
ist yea a ay 
17 + 
1% 39 49% — - = 48 
Cc, R o 
oo at Do 464 — 8h 214 42 
95% 39 Do 40 - b 
ae site 
73 22 5 as 
1 00. Chi, 100 "4, 3 on 
1 98 Do 98% — 15 - 
116% 106% Do 106% .. 19 105% 
924% 66 Chi & 67 3% 14 55 
1 90 Do 91 + 13 - 
83 Childs oo —1 8 53 
sai a ae) 
86 87 2% 107 286 
00 «695% Cin, 
° ‘He at (s 10 daye). 91 91 91 a 1 rr 
98 96% Cin Un Term 5s,2020,w i 97% 96% 964-— % 78 96 
106% 87 4%s, 2020 ....... 90 8% 8T — T% 5 87 
97 «#7 Clev, CC &S8tbhg4s,'93 75 5 75 2 1 es 
101% 58 C.C, Castel. ref fve-E, a 62% 58 58%—44% 18 50 
94 8666 «(Cl Cin, Chi & 
We Madly as, 81. 6s 66 «| «66 - 1 
1 85 Clev Un Term 4s, '77.. 85 85 85 64 3 
lll 95 Do . 1972...... 98 95 95 3 29 
109% 93 Do 5s, B, 1973........ 93 95 es 45 91 
7 20 Colon Oil 6s, 1938 ...... 32%, 29% 31% .. 78 31% 
99% 70 Col & Iron fs, "43. 70 70 7 —5 6 
944, 62 Col Indus col tr 5s, '34. 64% 63% 63%4— 1% 30 «63 
102 81 Col & So ref 4%, ‘35... 85 81 8144— 5 57 75 
97% 49 Do 4%s, Mi ccccceus 5 wT +2 2 «656 
101 79% Col G&E deb 5s,'52, Apr 84 T9% T9%— 4% 7 “9 
101 77 Do 5s, 1952, May...... 7 71 —8 98 72 
994, 78 aaeeqeer 3 78 8U%—2% %7 67% 
101 488% Col Ry P Lt ist 4%s,'57 93 88 3 4 3% 2 a 
102 914% Com Credit 6s, 1934 91 91%— 1% 6 91 
Do 1935 . 87 7 —4 20 87 
100% 87% Com Iny Tr 5 49... 90 87% 87%4— 1% 166 83% 
= 09% 33 Conn i ee can - 107 105% 105% 4 ; 
> re 
nmaotg  ? heerberacber 93% 93% 93%-- 1% 1 = 
= 102 ous rs X % deb 5%s,'45.105 102% 103 1% 148 100 
a 4s, 1951 ......... 96% 92% 95% — 2% 203 91 
eneet Coat M ref 5s,'50 26 24% 25 — 1 43 24 
de 100 } vr Ss, ..102 101 101% .. 40 1 
ey Dees Corp deb 5s, "43 23 = 20 —4 22 22 
peseeccoese 37% 36% — $ 12 os 
109 100 car Prod, a 5s, ra" 101% 100 101 35 101 
Crown Cork & Seal 6s. 47 85 4 34 -1 12 es 
70 ae win 4 6s, —- = 7% #7 —1 4 7 
85 Cro Zeller 6s,’ 5 52 —3% 49 48 
70% 35% Cube a RR Ist 5s, 952." 3% 37% 39 2% 6 ap 
80% 38 Cpe BR me te, . 40% 3 38 2 11 on 
72 40 Do 6s, 1936 .......... 40 40 40 2 3 es 
47 22 Cuba Nor RR 5 ‘42.26 22 22 —3 27 #&WW 
14% +1 Cuban Cane » * 2 1 14-1 39 1% 
17 2% Cuba-D Sug 7%s,'44,.ww 3 3 3 2 3 ee 
10 3 Do Tys, "44, Decasce 3 3 — 2% 2 os 
10 3 Do "44, ctfs, pe o2% mm uk . % e 
106% 100% Cumbid T & Se, °3T..1 — 
105% 98 © "40... 9 98 2 46 ae 
99% 76 DEL & HUD ref 4s, '43 80 77 TiI%— 2 23 75 
106 83 Do cv 5s, 1935........ 8° 83 834% —16 i 84 
1 85 Do 5%s, 1937.......... 88% 85 85 —5 8 
101% $3 Del Pr & Lt 44s, ‘71... 94 94 9% , 6 
105 95 Denver G&E 5s, °51....95 95 95 1 1 ee 
98 57% Den Gde con 48,'36 62% 59 59 3 47 = 46% 
4 Do ret We cocces 35 35 ‘ 17 es 
Den & R Gde W 5s, '55 26 15 18 —5 7 #8618 
104% 100% Det Edison col tr 58,'33.102 101% 101 1 22 100% 
Do ref 5s, 1949....... 102% 101% 101% — 1 41 97 
a Do ret Se, 1058. -..... 101% 100% 1011 . oe 
tos 1 Do ref 5s, 1 ‘1 4 ee 
to" Do 5s, 1962 . ia 191% + 2 as 
too 0 Det Un Ry con 414s, — 5 22 91% 
93% 79% pone Br cv deb 68,40. 85% 80 30 5 110 76% 
73 53 Dold (Jacob) 6s, 1942.. 57% 57 57 1% 8 5383 
101 Donner Sti ref 7s, "42.. 82 82 82 —1 4 7 
104% 97 Dul & Iron Range 56,°37 98 97 OF —1 6 85 
106% 96% Duquesne Lt ist 4s, '67 99% 96% 96% — 3 108 «= 985 
42 6 E CUBA SUG 7 "37 os* 6 - 128 5% 
torte gtd Elgin: Joliet & E 6 ar 18% 18% 12 ee 
107% in, .  — in 
81 20 Elthers Coal *S1.. 21 20 20 1 6 es 
54 Erie cons 4s, 1996...... 57 55 55 — 2 49 54 
39 gen 4s, 1996........ 49 39 43 3% «+73 41 
84% 30% Do ref 5s, 1967..... . 41 30% 31 8% 203 28% 
The 30” Doref. Ss, 1975...... 41% 30° 31 —8” 233 28” 
78% 40 Do cv 4s, A, 1953.... 40% 40 40 —18 * 
35 Do cv 4s, B, 1953.... 41 35 35 —A5A 12 
114% 75 Erie Genesee Riv 68,'57.75 75 75 -—22 1 
1 82 Erie & Jersey 68, 1955.. 82 82 82 -—18 1 
65% FED L & T 5s, 42, sta 70 66% 70 + 4% 8 © 
100 66 = = B, ee Cosecee 76 4 es 10% 10 +8 
1 82: lb BED cccccccses + 2% 3 8 
CS fo" wederated Metals 7s. '3083 80 8 "3% 43 °% 
43% 21 Fisk 8s, 1...25 21 21 4 13 





eB — Net Wed.'s 
— High.Low. Last. Ch’ge.Sales.Close. 
.y Fin E Const Ry 4545,'50 46 46 46 --1 1 45 
5 ih ME seahecéec 5 5 —3 106 5 
ah 7 Fonda J & G 4%, o w WwW ee 1 = 
15 Francisco Sugar tue "42 15 15 155 —5 1 
90 69 GANNETT 6s, 1943.. 77 76 76 1 19 75 
64 80 Gen Army Inv 5s, 1952. 80% 80 80 — & 36 - 
99 92 Gen Baking 5%s, 1940.. 93 92 92 —2 61 92 
92% 50 Gen Cable » 2 50 SO —5 10 «45 
99%, 95 Gen Elec Co deb 3148,'42 96 96 96 . 2 es 
104 98% Gea Motors Ac 6s, 99% 100 — % 158 sem 
103% 99 Gen Pet . eer 1 99 99 --1 30 96 
96 60 Gen Steel y = 5s, '49 62 61 62% +1% 13 61, 
97% 81 Gen Pub Sve ous "39... 83 82 82%—- %& 6 82: 
74 2 Gen Thea Eq 6s, 1940.. 5 2 3% --1% 248 3% 
76 37 Goodrich. 6s, 1945... eeccees 47% 37 37 —11% 127 34 
102% 56 Do 6%s, 1947 es 56 56 —14 47 55% 
92% 71 Goodyear T & R 5s "57 76 71 71 --4 87 67 
68% 23 Gould Coupler 6s, 1940. . 29% 27% 27% — 2% 5 26 
113 ° Gr Trunk Ry of C 73,40 96 90 90 — 5 76 8688 
108% Do eater 92 87% 87% --5% 39 85 
112 83 Gt N Ry gen 7s, A,’36. 90 84 8414 -- 3% 243 BAY, 
102 Do ref 44s, A, 1961..80 75% 7544+ % 5 .«.« 
111 70 Do gen 5%s, B, 1952.. 79 72 #+2 16 66 
Im $2y. Bo Eee feb Bie: Siu By My abe 
‘ gen , . . —10% 2 os 
Do gen 4%s, E, 1977..65 5 _ 11 59) 
21 5 Green Bay deb ctfs, B. 5 5 5 - 4 10 nes 
90 30 Gulf St Steel 5y%s, '42..36 30 30 7 ll 86.26% 
99% 50% Gulf, Mob & N ,50. 50% 50% 5SO%-- % 1 =... 
96 79 aap = PET CHES ist 
eee 79 79 72 —2 1 
106% 83% Heck V Ry ist cons g 
\ Ee sessessccue 88 84% 844%—4% 46 ae 
68 25 Hoe (R) & Co "34 25 26 —14 6 25 
o4 62 Houston Oil 54s, 1940.. 65 62 62 —3 8 62 
63 37 Hudson Coal 5s, '62.... 42% 37 38 —2 71 37% 
4 a = oan ref 5s, * tee 83 75 75% — 6% 125 72 
‘ io adjst inc 5s,’5 58% 54 55% — 154 51 
iad "9, Mabe © SRS 1 ey By 2g 
mble « - 43 489987 
103 100" Do deb 5%s, 1932. 100 100° — $ 140 908 
107% 101% ILL BELL TEL Ist ref . 
5s, Dy ancaeuvene 103: 46 100 
96 84 I Cent ist | ae 5 ew 
60 60 Do ist ext 34 "Sl,reg 60 n a 
100 28% Do 4%s, 1966......... 137 26% 
93% 35 Do coll trust 4s, 9 oe 
93 Do ref 48, 1955....... 13 ak 
90% 40 Do coll trust . 1 33 
102% 31 IC & C, St L@& 
ref 5s, tad 1 36 - 
96 24 Do 4s, eee 7 28 ee 
105 95 Il Steel dew tea cos % 50 96% 
92% 75 Ind Bloom & he 194075 7 75 —14 1 es 
65 10 Ind Limestone 6s, ‘41.. ui 12% 124— \% 1 13 
97% 80 Inland Steel 448, A, ‘18 84% 80 80 —3 23 ae 
96% 80 Do 4%s, B, '81........ 83% 80 80 — 3 14 we 
77 43% Inter R T ist & cal 5s,’66 50 43 “4 —5 282 41 
78 43 Do 5s, 1966, stamped. 51 43 43% — 5 63 41 
65 23 SF seeps 34 «629% 32 +4 50 26%" 
95 61 Do cv 7s, 1932......... 67 61 61 —4 142 57 
87 50 Interlake 5s, 1951...... 56% 50 —6%e 2 a 
77 42 Int Agr Cp col ate. e8 42 42 42 —3 10 40 
100 60 Int Cement 5s, 1948..... 72 68 —7 47 6444 
80% 410 Int Gt Nor 5s, C, - a 40 40 40 —5 2 es 
90 48 pe Ist 6s, A, 1952.... . 52 48 48 -—4 43 35 
65 12 Do adj 6s, A, 1952. 16 12 12%—1% 68 12% 
93% 404 Int Hydro Elec 1944. 54 48 —6 63 40 
100 48% Int Match 5s, 1941 posses 57 48) it — 6% 232 47% 
99% 4714 Int Match 5s, 1947...... 54 47 4 3 133 43 
97 48 IM Mar col trs f 6s,"41 53 48 —6 40 ee 
78 51 Intl Paper ref Ss, A, ‘4757 51 52 —3 66 4 46«49% 
69% 3°% Intl Paper 6s, 1955...... 38 % 354—3% 43 30 
72% 35 Intl Rys of a Am 5s,'72 40% 35 40 —6 2 30 
74 = Do 64s, 1947.......... 28 25 3 — 2 20 
83% ee Oe Si cnsncnsncs 50 45% 45%—4% 3... 
841g i0% Inti Tel & Tel 4%s, 1952 48 40% 42 — 3% 164 38% 
96 45 Do 4%s, 1939.......... 57 45 45 —10 305 40 
90% 42 Do 56, 1056.......:... 55 42 44 —10 247 40% 
76 4660 «Inv Equity 's,B,'48, ww 61% 60% 61% + % 9 61 
16 3% Iowa Cent 5s, 1938...... 5 3% 3%—2% 19 3% 
15 3 Do 5s, 1938,ctfs of dep 3 3 3 -— 1 ee 
6 1 Do ist & ref 4e, "51... 1% 1 1 -—- \& 22 
99% 45 KAN C F S&M ref 1s,'36 47 47 47 +2 5 42% 
105% 85% Kan City = 44s, 1957 97 951% —1 28 ee 
107 Do 4%, 1961.......... 9 9%—1% 45 92% 
81% 0 K C South ist 3s, 1950. 60 60% + 1% 4 es 
102% 55 Do ref & imp &s, 1950. F5 55 — 5 12 49 
984 &3 Kan C Term ist 4s, '60 884 88 83 —3% 42 81% 
00 Kan Gas & El 4%s, 80 % 83%—1% 24 83% 
78% % Keith 6s, 1946.......... 39% 40 — 18 36 
7i 29 Kendall 5%s 1948, w w. be 50% 504—3% 30 48 
82 “70 Keystone Tel 5s, 1935. 7 70 — 6 oe 
106 101% Kings Co El L&P 5s, "37. 103 102% 102% + % 10 
140 120 Do pur money 6s, ‘97.125 125 125 — 5 3 
86 64 Kings Co Elev 4s, 1919.. 67% 64 64 — 8% 10 
103 94 Kresge F’dation 6s, '36.. 97 96 6y-—- % 7 
105 95 LACK STL Ist 5s,A,’50 95 95 5 — 2 ee 
104% 91% Laclede Gas 5s, 1934.... 97 9 18 92 
1037, 70 Do Hi os C, 19%3.. 25 65 
102% 75% Do 5i%s, D, 1960.. 10 oe 
102% 70 LL. Erie & West ist %s,'37 70 3 ee 
7% 70 Lake Si & M So 3%s. 7 72% 
1024 90 Leh C S N 4%s, A 11 ee 
102% 90 D 1954 1 ee 
102% 94 Leh Val r Ist gtd 5s,'33 pn 26 ee 
100% 95% Do 5s, 1934........... i sg 
101% 93 Do 5s, 1933, reg 1 ae 
55 40 Do Se, 1064........... 9 45 
52 40 Leh Val Coal 5s, "54 52% 50 os 15 ‘ 
57 41 BPO GB, BGO. cccccccccs 48 41 41 —9 1 43 
78 50 Do ! eee 50 50 50 ee + ee 
101% 86 Le Vai N Y¥ gtd 4%s.'40 86 86 86 — 5 2 
R9% «45 #h Val Pa cons 48,2003 55 45 45 —15 2 41 
125 111 Liegett & we 7s, 44.116 111 111 — 5% 33 113% 
109 9 BO GB, BOGE... ccccccsce 103 «101% 101% — 1 36 es 
80 naome = edi paekee nak 90 «80 680 —9% 93 72% 
= 99 7 sy 6s, La ae + 99 99 9 — 3% 3 as 
8 ang Isl gen go s,’ So sot path” 1 
102 92 Do deb 5s, 19%4...... 93 93: 93%—1% 15 $0” 
97 76% Do ref 4s, 1949....... = 765% 765% — 2% 6 - 
es SLD he ace 99 99 — & 1 9 
101 85, Lortilard S sis, m. 101% = 101% .. 58 ee 
115 102% Do 7s, 1944 ; 104 104 — 3 64 100% 
95% 82 Do 5s, 1951. 8sT —3 20 80 
7 36 Lonisiara & A 69. 40 4 —2% #48 36 
108 9T Loulev G & E 3s. A, °62. 101% 97 ow —4 68 92% 
100 94% Louisy & Nash 5s _— - 9 4 Ss — 3 on 
100% Do unified 4s, 1940. . 80: 80% — 2 26 7? 
106% 85 Do ref . 2003..... 85 85 85 —11y% 5 - 
102% 78% Do 4%s, 2003...... 7 ere T8% .. 2 
101% 87% L&N, Mob&Mont 4%s,"45 87 87 as 4 
100 MeCRORY STS 5%, "41. 79 — 6% 2 81% 
841, Bt —. & Rob 5s, 50. 61% 57% 57%4%— 3% 77 4 
62% 34 m Ry of NY con4s,’90 37 —2 38 S33 
77% 51 Mantle RRS Las 48,'39 52 51 a —1 8& ee 
47 21 Marion St Shovel 6s,'47 254% 21 21 — 5% 4 
98% S34 Market St Ry 73,A,'40. = 86% — 1% 14 83 
en 40 Mead Co 6s, 1945....... 40 40 — 5% 23 38 
105% 97 Met ‘Edte ist ret 58,°53. 99% 90% 99% 9 4b 27 98 
105 uf Do 4%s, 1968......... 89% ss 17 ae 
91 igan it 3%s,’52. 754 75% T5%—-14%H 1... 
104%4 95 —-_ Stl Ord 58,'36 96% 95%— 1% 78 931, 
104% MU EI = ¢ L ist and 
ref 5s, 1961......... 91 = 5 68 85 
104% 87 Do gen " — A 1971. 91% 87 —3% 12 81 
20 7% Minn & St L 1s 5s,°34 8 ™% "T% 1% 6 oe 
30 Do 5s, 1934, ey pesee 8 _ 2 
9 3 Do ref 4s, 1949....... 2% H : y 8 




















Range, 1931. 

High. Low. High.Low 
8 : . a 8 8 
884% 40 Minn, St P £8 

49% 47 

oat 45" 

50y% 4 

89 = . as 1 
eat 4 56 4 
654% 2 - 21% 21 
92 6 

109% 65 are 
98 4645 
95 37 

100 

: 56% 46 

So 5: 444% 
99 52%, 45 
99 52% 44 
9. 444 

101 29) 
15 4% 2 
695%, - 12% 10 
90% 17 is” 

10s iy 337 
83 Ye 

4 M71 

86 69: 

108% oa 

110 100 Mut Fuel Gas 5s, 1947. .1 100 
98 85 Murray Body 6%s, °34.. 85% 
94% 86 NAMM & SONS 6s,'43.. 88 86 
53: 35 Nassau El cons gtdss, "51 49 44 

102 smh Nat Dairy Pa bese Oe art 
91 Nat Steel 5s, iene. _— TT 69 
87 $8 Naugatuck 4s, 1954. 66 


95 78 New J Jd, Sys, "40 80 78 
, 98 N 


Fry, 
10814 Con Gas con 
194: 

112) 
108: 
1 

p+ 

3% 65 71 
93% 59 New ‘erm ist 48,53 59 io” 
72 30 New = TexaM 4448,'56 31% 30% 
93% 35 5s, B, 1954........ 35 
101 o Sis, 1954......... 33 
107 73% N_Y¥ Central deb 6s, ‘35 78 73% 
975% 71 Do 4s, Ser A, < - 
104 58 Do ref 4%s, 2013...... 58 
100% 58% Do ref 4 2013, new 631, 58 
. Sx hAceaeces 72% 69 

Kescnne 71 58 

102 84 Do deb 4s, 1934...... 86 85 
8 66 N ¥ Cen L 8h 3 98. 68 66 
100% 80 N ¥ C & St L ist 4s,'37 83% 81 
101% 20 Do 1st 6s, 1932....... 

oT 20 Do ref 54s, A, 1974.. 30 23 
93 17% Do 4%s, 1978......... 27 
103% 86 N Y¥ Conn ist 41 1953 90 89 
81 39 N_Y Dock 5s, 1938..... 40 


k 1s 
Do ist 4s, 1951 


83 6 Do ist 4s, 1951....... 6014 
117% 109% N Y Edison ref 614s,’41.110 108 
10744 102% Do 5s, B, 1944........ 104 o2i ioe 
9 81° N ¥ & Erie ist ext 4s,’47 81 
02% 92 NYGELH&P pur m4s,’49 10554 93 
112% 103 Oo pe 10th 
81 
i 
61% 
84 
78 
40 
toe 
37% 
101 
11% 3 N ¥ S B ist cons 4\%s, 3% 3 
12 3 Do ist cons 6%s, 1962. 3% 3 
105% 99 N_Y Steam ist 5s, ae 100 
1 104% Do ist 6s, 1947....... 105 
80 425 N _Y¥, S&W ist ref 5s, ‘af 50 8650 
1064, 994NY Fel tigs, i930! 300 r 
gen Ss 
100: 78 N Y Trap Rock 46. es 73° 
102 30% Ning Wabes Pris 4 igo" BM 38% 
Niag is 1st 2. 
103 997, GR, BOD cccccccess 100 
106 » L & Ont P 5s,'55.100% 9: 
98% 71% Niag Sh Cp Md 5%s,'50. 76% 71% 
46 16 Norf So ist ref 5s, '61.. 17 
100% 91 N&wR 4s,’41 92 
1 87% N&W R R ist con 4s,’96 89% 87% 
102" 91 Do div 4s, 1944........ 9412 94 
20 N Am Cement 64s.’40 25 20 
102 77 North Am Co 5s, 1961.. 87 77 
105% 75% North Am Ed 5s, A, '57 87 87 
102% 79% Do 5s, C, 1969...... 6% 79% 
105 be De Se. 2068........ 1 84 
108% 955, N Ohio Tr & Let 6s,’47.101 955, 
338 No —. pg 3s, 2047 am 5316 
97 ee Pe xaccacuce wh 
95 Take Do 4s, 1997. “reg ioeena B 73 
105% 70 Do 5s, C, 2047........ 70 4 
113% 71% Do 6s, 2047.......... 76% 71% 
108 to Pacific Ter 6s,’33. .103% 103% 
105% 98 Sts Pwr ist 5s,A,’41 9 99% 9% 
107% 100 es ist 6s, B, 1941..... 103. 102% 
115 101 OHIO PUB —= 78,'47. as 101 
112% 105 Do 7%s, 1946........ 055% 105 
51 1 Old Be: 


107% 93 
98 79 
109% 95 Sh L ist cons 5s,'46.100% 100% 


Ore Si 
98 70% Ore-Wash = & N 4s,’61 74% 7% 
99% 50 Otis Steel 6s, 1941 


10 97 PAC GAS & EL 5s,'42.100% 97 
9844 87% Pac R R of Mo ist ext 
TN. wesieeneekaeee 87% 87% 


8, 
106%, 100% Pac T & T ist 5s, °37_102% 101% 
108% 100% Do ref 5s, °52........ 102 100% 
103° 10114 Pan Am P & T 6s, °34.101% 101% 


78 Bi Paramt-Bway 5's, '51.. 85 75 
97 Paramt-Famous-L 6s,'47. 5344 44 
58% Para-Publix Corp | 544s,'50 4754 385% 
18 Park-Lexington 6's, ‘53. 


62% rk- n s 
38 Parmelee 6s, '44........ % 16% 
107% 98 Paterson & PG El 5s,'49 98 98 
96 1 Pathe Exchange 7s, '37. 6414 57% 
80% Penn Dixie Cem 6s, "41. 404 oe 
102% 75 Penn, Ohio & Det 414s,'77 75 
100 §=6883% Penn Lt 4 "81 88% 83s 
101 Sip Pose & B con 40") s100 99° 88 
101 88) me Ge Gy, i cccaces 
97% 77 Penn R 4s, E, 1952.. 77% 77 
98 Do 4%s, D, 1981 .... 82 69 
107% 92 Do con 4 1960 . 6 92 
68 Do gen 4%s, 1965 .... 82 68 
toa 87% Do aXe, 1963 9°72: Tay ot 
> De cxscceve 
105% 70 Do 5s, 1964 ......... M4 70 
111 oe Do gen 5s, 1968 ..... 93 83% 
il 97 Do er 97 
110% 99° Peo G L & Coke Chi ref 
Sh BEE scecevcccess 99 
117% 108 ob 2 ere 109% 109% 
9 45 Pere Marq ist 4s, '56.. 35 35 
101% 34 Do 4%, 1 


oecceces 44 34 





. Last 
8 
47 \% 
35 1 
45% — 4% 
19% —13\% 
47% —14% 
21% —25% 
62%, — 26, 
- =8 
46% —22% 
7 3 
46 5 
44% — 64 
45 — 6% 
44 - 1% 
44% — 5% 
30 9 
tou — 3h 
%—.2 
= 
— 1% 
83% — 1% 
™% + % 
69% — 2% 
96 1% 
100 
85%+ % 
86 3 
44 2 
‘ae — 7 
66 20” 
78 4 
-4 
+ & 
1% 
% 
71% — 6% 
= —1 
Me % 
35 —6 
M4 1 
mi — 5% 
584 — 2% 
70% — "a 
— & 
604%, — 9% 
854%4-— ¥ 
66 —1 
814+ y% 
— 3% 
a0 + 1% 
207 
=." 
40 ; 
08% 
104% + 1% 
115% 
93% 
105 % 
™% 
54% — 6 
81% — i 
1% — 4 
84 % 
| —14 
4 -2 
4 — % 
1% 
. 
oo &§ 
3 Me 
3 — 
+ 7 
3 “4p, 
79 1” 
46 7 
100 + 
100 + 
s 3 
—2 
ie — if 
91 — 3% 
87% — 1% 
4% — & 
20 5% 
71 10 
87 314 
80 By 
84 6 
96 4% 
55 144 
76 % 
73 % 
a 25% 
4% 
10314 + 4 
981, 4 
102% + % 
101% — 1% 
105% + %& 
20 2 
94 —3 
79%, y 
10014 — s 
ie% 3% 
— 5 
97 3% 
8714 — 2% 
101% + % 
100% — 1% 
1014 — % 
31g 
75 10 
Be | 
3 4 
18% 3 
16% — 3% 
98 5% 
58 5 
38% — 15% 
75 11 
84% — 21 
90 
9 % 
17 10 
Soy — 3 
-2 
681g 4 
sry, | 
15 
70 Tia 
84 T% 
98 1% 
99 1 
109% 1% 
35 —104 
34 


es 
Ow 


Rook rows 


~ 
a 


a Wed.'s 
. Ch’ge.Sales.Close. 


47% 


69 
51% 


50 
1 + ta 


93 
ce 


72 
95 
99 


993, 
102 
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Range, 1931. 
, Net Wed.’s ‘ 
Pog High.Low. Last. Ch’ge.Sales.Close. High Law. High.Low. ann , Wed." Range, 1931 Net Wed.’s 
48 Do Ist 5s, 1956 ...... ae 2-1 6 3 , Last. ch’ge.Sales.Close. | High Lov. High.Low. Last. Ch’ge.Sales.Clos 
100% 90% Phila, Balt'& W 4s, ° - 1% Seabd All Fla 68,4./35.. 2% 1% 1 — om-Ge* 
lot 89° "Dovauen i977". Sey soy BRT % Bo E aS & ae oS: a 1 $2 sig, | 782? 40 Unit Rye of StL 45,9443 43 «43 Om BAS” 
104” 81% Phila Co Ss, 1967 |||... 91- 81% 83 — 5 2% is Do 6s, , ctfs.. % 4% =| ay 35 US Bul of St L 45,3443 $3 43 — 6% 43 
lost oot De a. a @ a <3 S7% 58% Shell Union Heep a ot % 30 a 18% Univ Pipe & Rad 62, '36 20" 20 20.” 149 ” 
» 1967 ........ 97 —2% 70 96% themes 2% 98 58 4 80 Utah Let & T 5s,A,'44. 81 7% 
85% 54° Phila & Read Coal & 90 Do 5s, 1949, w w 3° 184 58 1044, 86 Utah P . = i 4% 
5 S & Lt 5s, ‘44. 90% 881 
Iron 5s, 1973 ....... = 92% 72% Shell Pipe Line 5s,'5 113% ‘¥ w+ 2m 46 86 
83 30% Do 6s, 189 0... tty, 30% 30% — 9% 138 330 | 100% of Blerre & 8 F Pwr % —a o | TeX 38, Utlties Pat, 52,99 w w 53 193 1 3 a 
924% 50 Phillips’ Pet ois, 1939," 57° 53% 54° — 1 104 50 105% 94 & 8 F Pwr 5s,’49 1% 3 94 84° 40% Do 5%, 1947 ww 53% 40 42 11% 283 38% 
25 19% Philippine Ry 48, 1937.. oo 20% 1° ro 85 25 American % 25 42% | 4 Do 5s, 1947......... 53% 40% 424%,-11% 105 41 
106 100" Pillsbury Fl Mill 6s,"43 10344 100” 100 —3% 25 101 — S Sees ous.B, - aS 87 50 Vanadium cv Ss, 1 
95% 45 Pitts & fos" 8, Va 4ys.A,'58 53° 53 53 . 103 93% gene de os ti 3% 161 74 | 85 67% Va Iron C & C ist 28,49 69 ary Bt =% = oo 
‘ Do #%s, B, 1959 ..... 5. aul F 105 97% ® . 72 os 
9% 45 Do 1 83 53 53-12 «5 40 | (102% 90° Sinciair. Pipe Line | 95% 7 at Ba | 108% Sa” Va By ist SoA. 1082. "101% = 23 (97 
102% 84 P, Do’ “Cast L 4%s,C,'77 B64 84 84 2 10 #27 84 41 Skelly Oil Sys, 5214 61 57 48" 46 7 Vertientes Sug ist 7s,'42 9 ie 3 8 79% 
105 85% 4%s, I, 1963....... 854% 85% 85% —15% 2 18h 100 Batied, AO, wie, 1933. 101% 101 1017-31100 Ssh tran. sees 
= or Pocanon tas C Col 58°57 89 89 89 i 89 A. 100% ye yy day &."43 "42.. 83% 85 85 —4 15 ° ve 12 12+ 2 1 
en ea Seer Y t . 
wie 968 po, ist a: 574 51% — 6% 126 58% | 105% 85° So Col -~ ile ~ gal ipa Sa 108" 50” “De ist 501030) tk ee wee” oe Of 
Te, 635 rto Ric Am T 68,'42.. 37% 36 37% — 4% 15 97 61 Se Pac col 4s, 1949...... 88 61 st 16 102% 43 Do 2d 5s, 1939........ i 3 = — =e 
14% 25 Pest’ Tel & C 58, 53. 446 25 26 —7% 156 25 3% eae Be ono ae 8 78% 78%—2 116 76 964 11% ° Do fs, B, 1976........ 6% 43 “ - 1 34 40 
Sew 6444 64% — 27 96 «#1 > . 
88 65 Pressed Sti Car 5s, "3375 7 76 68 100. 60 = Do 448, 1969, w w.... 72 sn *— Fi 30 64 | 98, 30 Do ss, P 13980 Eas Dee 15 1% 14 % 70 10 
100% 50% Pub pod EL& G 40, "71 3 86% 86%4—4% 62 824 1028 fy SB, gr 464 SO 00% — 7% 128 54% 102% 60 Wabash Det & © 5s, ‘41 oa we” FS :: 
aie 5 as 6 4% 79 25 Walworth 6s, A ‘ mT 5. 
105% 97 Do 4is, 1970 98% 97) 97) — 1% 104 96% | 104” 95 So Pac Calif Ss, 1937.-. 97 97 97 ; §@ 85 25 ; = 2 2 2 -2 & 
97% 70 Purity Bakeries 5s, '48.. % 97% —1% 41 95% | 103% 97 Se Pi 4 - + 2 1 95 | 85, 25 (Do Gis, 1935, wiw.. 25 20 Zo — | 6 
96° 72 Pure Oil 5's, “934. ‘8.. ee tue = 981, 79% So Pac, S F'r ist 4s,'50 Ube sure . ~ 744% 25 Warner B P cv 6s, '39.. 32 26% 29% ty 205 28 
93% 72 . - s ' wa —3 11 1 QZ 35 ’ st 4s, 81 81%4— 2% 20 75 69 31 Warner Quinian 6s, '39.. 35 33 x . 
~~ aie 5 72 732 28 an 4 as 4 = 4s, A, 1956 on 5 35% —12% 68 28% 106% 100% Warner Sug ist 7s, "41.103 103% 103% . 20 35 six 
109% 10 READING CO 448,4.'97 75% 70 1 — 4 so 68 1134 $9% Do gen 6, 1966.00... 14 13h K+ 50 TM | 5" by Dorel te Ar 30 wipd Te Te Te , 2 
2 3s. 8 197...... 1 21 8% % Oo Gis, 1956......... 624% 57. 57 — 3° | 91 45 W ¢ ; 2— : 
96% 68 Rem'stan' Arma'és, Aa? Tim 68 a8 ul” is |. 10T% 100 So’west Bell T 5e,A,°54.103%4 100 100 — 3, 9 bey | 110% 102 Westcheter Lt 5a, "30..-104 102" 102" — 3" 36 100 
$1” 35 Meme Mand Si4s,A.tT.ww Siig 35 363 12%, 1 34% | 105% SO% Stand O8 Nd Oe ati oa ea 82 1k as 98% | 107” ‘99% West Pa P ist 58,A,46.101 -—-lhlUelhU 
102% 73 Rep I & S 5s, 1940...... = tt -—7 16 £ | 101 90% Stand OH _N Y 4%s, ‘31. 9442 92 92 — 114 “43 8714 | 111% 99% Do ist 5s, E, 19 63. a tei + ar 
oe 52 Do Sis, A. 1953... Ss 82 — 6% 17 =. Soe ata ened GoA'S.. 32°) 28 «29 — 3" 38 25” | 107% 99% Do ist 5s, G, 1956. + iol ee” gs 
101 S Cop & Br 6s,’48 70% 68 68 6 10 30 2 Sug Estates of O ts. °4a 2% 2 2 1 “8 | 944; G€ West Shr ist 4s,gtd, 23 > i, Si 28 86-99% 
ST a3” Hichtieid Oi Gu ‘,. 6s, os os 15 15 —1% 61 92 36 ee 62% Do 4s, 2361, r; Ng él ba et a -_ of * 63% 
1st 4s, 66% 6644 — Tenn Cent Rwy 6s, ‘47. 107% thee deb 6s.'44. 4 a 1h ‘ - 
S64 40 Do 4s, t 7? 1949. a at H ; 99 58 Tenn Cop & ch 6s,B, ‘4d 8% 38 3s “33 : 55 | 84 43 * West Md ‘st 4s, 1952, pce 10% =” as (BB OT 
107 168 Roch G & E Sigs. 1948. ms 100% 100}. — 1 23 *. Tenn El Pwr 6s, A, 47.101. 97 97 3 61 90 96% 44% Do 518, 1977 2 2.3 = ‘9 70 04 
RI, Ark&L ist 44s, ’ 44 8 0 354% 106% 81%, Form Asen of St 49,°53 82% 82% 82%4—1% 1 9814 80 W_N Y¥ & Pa gen 4s,'43 80 so” 0 ~~ * TS 5 
x 5s, .. 63 63 + 1% 7 62 1045, 93% Do Ist is seit + ~H ° 2 
- 6 eens © e+ lt lia St ee... ms see 13 SHB | 97” 30° West Pac 5s, Nios. 488 te” oss Bi 
99% 85 St Joseph Lead 5i%4s, °41 89% 8 85 —4 62 a = 5s, S % eecceecees 63% 60 60 —1% 13 102% 73 West Union sis, 1950... 79 73 Be : 55 34 
100% 70 St L, IM&S BivaG 4s,'33 3 0 0 —-3 6% % ~<a 59 59 59 —6% 4 58 107% 76 Do col tr 5s, 1938.... 8% 4 11 75 
57, 45 St L, Rky 5545 4545 5 1 102% 5 be dat Se 2082 sz + 85-10 410 104% 61% Do 5s  pplesy 67 b% 62% — . = oat 
e - s,. ° : + 5 ay | 104% 62% Do fs, 1960 .......... " eR «1S 
; — % 29 My | 58) 39 Third AH ist ref 48,°60° 47% 41% nee ss 2 | il 9” De a oa preete at so’ a's § fe 
—7™% 85 |) Ce ol ee 1 2714 — 3% 204 25% 99% 50 Wheeling L E 4%s,A,'66 82 1 65 76% 
sy 24 107% 100% Tren G & E 5s, *49.100 100 100%, — 6% 5 “ | 92 50 Wheeling Steel, x, 53 ia ae : 1 os 
= Ty 7. a =% 4 35 72” 26° Truax Traer C 6%6, "43 31% 31% 31%— i, 5 | 493 52 “De oie, A iss $3 54% 34% 9% 14 55% 
97% 24 Do ist term 5s, 1952.. 29% 24 24 —5% 16 15 100% 52% Trumbull Steel 6s, | ’40. 6444 65 29 «0 62—S«C«|:«2103% +99% White E Oil tue Si wwlel” ot wham 6 set 
= ase as yg M&M 4%s, 3396 95 95 — if 6 26% 124%, Twenty-thd St Ry 5s,’62 12% 124% 124%— 14 3 fe 99% 9% . 40 98% 
MU cscccesse es ce : 465 20 rg : 
a 100% 100% 100%— 4% 3 7% 60 U LSTER Lf DEL ist con io” 20% eye & te ne 308 Eth wm is 
8 St P Un Dep ref 5s,’72 98 t , , ctfs std.. % 61% 61%—1 5 6o% | 11% 3. Wickwire Sp’ S tease 20% 205 2% 
964%, 68% San A & Ar Pass 4s,'43 68% $8 68 ee 103% 99 "Do > Ist 58,°32.101 100% 101+ % 5 100% | - ‘1s, 1935, ctf. 3k fs 
109% 94 San An Pub Sve 65,A,'52 98 96 96 : es. lot 2 % Do » Bae “Rheieahe 101% 100% 100%— % 43 100 101 82% Wilson & Co ist 6s, ‘4i. 85 83% 84% + & 56 & 
15, 48% Sehuleo Gigs, A, 1946.... 50% 30 50. 11 50 Io” 92° Un OW OE Cal 80,036.93" 92 92° Py set 29 Wis Gent 1 Tye ticle @ 58" Be ae sa 
168, 1946 60 se —~\% wa i, 29 Wis Cent ist 549. 2 3 ; 23 Ss 
9814 80 50% Seloto Vai & E 4s,'89 By om 0 8 2382 Sat... oeawe-t 8 3 $07 30 Wis C S&D term 4s, 3632 30 90 23 8S 
5 4s,’50, - os as » A, °4B...6.-26- - 5 5 
25" a oy ee ~—s S- F 102% 88% Union Pac ist 4s, “47.. 91, 88% 89 — 1% 91 88 103% 6 YOUNGSTOWN S & T 
oy 8S Do rer 4s, 1980... - ae & % Sex 78% Bo ia B Dieses 74 - 9” 86 66% A, 2998..... 72 64 64 
18% x = = 4s, 1959, ctfs.. 5 4% 5 15 102%, =e er 4s, 2008 79 75% 75% — 3% 43 71 | 101% 64 pe ts, Bi. OO L. 3° a. 
ag ae 5 @&% 3 —2 106 1077 TB DS ict hm vet Ss 2008. = 5 70 4 
1 3 Do 6s, A; 1945, ctfs... 5 3 S mae 116 1051 o 2008. 99% 961% 9614 — 3% 6 93% Total sales err x 
— Ms 54% United Biscuit e 42.. 95 94% 94 5 90 Grand total * palea 22222272227 ""Fotzee'500 
For Week Ended Saturday, Dec. 12 With Closi Ww 
it osing Prices Wednesday, Dec. 16 
Range, 1931. Net Wed.'s Range 
High.Low. High-Low. Last. Ch'se.sainCloee, | HighLow. H eae Wess | Ronse ieet Net Wed. 
Stock d bond igh.Low. Last. Ch’ge.Sales. Close. | High. Low High.Low. Last. Ch’ 4 
_ Stocks an nds marked with an asterick are fully % | *Agectediien Gas ..... % % % 17,100 % | 65 18 Do ist pf 20 -—oo 
listed on the Curb Exchange; others are dealt in as | 10 ft orn etic tuss:, % %% 5.100 »% | 10 2 Celluloid Corp ......... 2% ~~ mis De 
unlisted issues. &% 2h Arkansas Nat Gas 24 2g 2g " 1'300 2% 104% 76% Gent Pow G&E ci (se) 15° 13% 35 + 3” 1,200 
eere , ¢ 1,8 2 7642 Cent Pow & Lt pf (7).. "5 : 
30, 15 ACME STEEL (1 o).. 16 $318 ~ 1% 80 | wae eer ee 2 2 Be— % 12500 2% | 19% 16 rent oe a eee. a. 16h 76 —204 "50 
Acme Wire v t c..-.-.- 4 — % 200 .. 109% 85 Ark Pow & Lt pf (7). R6 a | 2% 7 Cent & Sthw Ut (ih). 8 Th —1% 7 
95° 75% Adams Millis ist pf (7) 85 84 84 —1 150 80 | 26% 9 Armst pf (7).. 86 86 86 — 3 10 124 1% Cent States Elec 1 7 -— "bao ‘3 
, £ rong Cork ...... of? - 13 % 24,200 1 
4 16% *Aero Supply Mfg, B.. 2% 2 2 400 | “ge 2 my eg = % 9% 10 +1 400 9 Si, 2% *Centrifugal Pipe (60c). 3 we i? fa 5h 
3y cere Geopey Mts, ©.. oP isu 1m |. | > 32 Wks (b8%) 2% 2 2 —1 300 43 @ *Chain St lee im 27 % 1,400 2% 
= fae... i a ie 2% Apso EL Ing, Lia (3c) 3% 34 3M — Hh 300 3H 11% 6° *Chain Stores Stock.... 3 of te Rom OS 
13 Ainsworth Mfg ........ 6% 6 6 % 4,900 | 918 42” Do ct (8).. a aw {18,400 4% | 24% 14% *Charis Corp (13) .....15 14% 14% a 2 
1% % “ale investors vtec. ¢ \y 4 i 2,000 4 24% 10 Do allot ctfs (1.60).. 10% 10 ioe a a 129%2 85 owe ow Mfg (16%), xd 94 85 85 ™% 400 .. 
2 ee - 1 y | 7 % Chief ¢ lid se coc 5 F 
9 ' d a. a aes a he $ = % tus * = = war sassaneenseees A 4 4 + fs 3,200 % 108 60 ¢ hilds Co pf oO aes 6x), eo" eo Ry on x 
1037; f (6) 82. 82 82 - =... 25% 16 Asso ‘el os (b8%) cre 16% 17" > 500 89 63%4 Cities S P & Lt pf (7). 6918 63% 63% 6% 400 .. 
1158 ony ae ee 97 94% 97 + 2 - oe 16. Adantie Coast Fae... 3 10 1%— % 1,500 "| 20% i, Cities Service (g30c)... 6% 5% 5% —1 69,700 5% 
Alexander Industries. % $ — i. 600... % ¢, Atlantic Fruit & Sug. 4, j fe 1,500 84% 35% Do pf (6) ........... "53% 48% 48% 5 2,000 46% 
3% . *Allegheny a % % % 300 .. 1 if" Atlantic Lobos . i ny) ay P 100 7% 4% Do pf B (60c) ane by 5 5, "400 
23° 9 *Allied Int Inv cnv pf. 10 9 9 3 300 .. >. oo 9 re 1,500 7214 42 Do BB pf (6) 45 4 45 —9 ms 
5% 3% Allied Mills ........... 4% 4% 4% — % 1,100 |. | 13% 2% Atlantic Securities...... 2% 2% 2M%+ ¥ 
224 50% Aluminum Co of Am.. 68 53% —13%4 6,275 50% | 14 1 Atlas Plywood Gees 1 1 1° 2” 100 10% 1 Claude Neon ‘Lts, Inc... 1% 1 1% % 6,100 1 
100% gee eR 75 65 65 —10 1,100 .. 8% 3% Atins Uraities Corp... 5% 4 axe — 74 antes «1% | (88%5 20% Cleve Rice Hines (1.69) 27 27 2° ‘500 
16% 10 Alum Goods Mfg (1.20)10 10 10... 500 10 23 Do warrants......... 32 if 312 2 2500 8% 3 ~ ¥, Colombia Syndicate .... ° +e. 3 
102” 20 Aluminium, Ltd ....... 6 2 20 —s 500 .. | 8 8 “an tn. am a 2 foe gt i sCelen 8 .--.---+s. 7 & 2 
60 Be MED vicascscsee 4 3 %— % 111 3% | «16 *Do cv pr pt Qy. eon 4 200 1% 7% 1 Colum Oil & Gas vtc.. 13 1 1%4—'% 3,800 1 
60 3 Be Se GEE ccccccccese 5 44 4%— 3 15 3 | 6 2” * aviation Sec o 2 aaa 1” 600 4% | 22 2%*Colum Pic vtc (f75c).. 4 2% 4 Se ‘5004 
60 5 Do D war 5 5 ee 12 3% | 41% 34% *Axton F Fog Fy (3. P55}: 34% 34% 34% 8 300 | 256% 128 Comm’with Ed (8) xr..137 128 128 6 400 119 
29 15 Am Arch (2)  -— oo ae 100 13% | a 2% _% Comm’with & So war.. _% % — % 37,000 id 
1 *Am Austin Car . % i % — 100... | 110 50% BABCOCK & W (4).... 50% 50% — 5 12% 1% *Com Wat Ser (g12%c).. 2, 1% 14-1 600 1% 
33% 13%, Am Bakeries, A (3 16 13% 13% — 2 500 .. | 71% 50%, *Bau “an d..4 2. 2 + & 4 | % _%4 ‘Comstock Tunnel ...... % % % 100 
7% 2% *Am Beverage 2% 2% 2% —2% 100 .. | 153. 99 Bell Tel of Can (8)..... 101 99 100% - st? e ,10 | 10% 2 *Cons Aire raft ace ageaer = 3. 100 :. 
cam Brit & Continen. {—“Z 400 |. | 19 8% *Benef Ind Loan (1%}.. 12 10% 1 a tee tom | 10r™ one Cae Gen eitl (2.60)... % 1 1 — % 4,200 -. 
. Am Capital, B % <<. 500. | 18% 10° *Bickford’s, Ine (1.20).. 11% 11 “a” 2 1% pr 10% 101 60% Cons Gas Balti (3.60).. 67 601 6 3,000 59% 
82 46 *Am Cigar so% 80% — % 1,325 80% | 1 4 Bliss Co (E W) (b8%).. 4% 4 #4—-%&% 5 103 100% Do pf A (5).......-.- 100% 100 100% 2 "50 
ae 100% 100% 100% .. 32510012 | (6% 1% *Blue Ridge Corp....... i” in iu— 2 5.200 17% 15 Cons Gas Util, A...... 1% 2 — % 400 1% 
38% 19% *Am Cities Fai. A(ad) 26% 231, 23% — 3% 5,000 20% | 38% *Do ev pf (a3)....... 21% 20° 1% Sii00 17% S 3% Do B, vie ..........-. a... 
10 14 “Do B 4 — *% S600 “1 5” 45 Behack (he OC) (4)... m2 3 ie OMe 144 55% Cons M & Smelt (k2%). 65 58% 58% + % 170 .. 
17 Am Cmw Pwr, A (bi0%) % 5900 1% | 1 3% *Bourjois, Ine (50c) 4% “3% 3%— 1% 300 | 2% 1% SCons Royal (20c)...... 1% 1% 14 .. 600 .. 
29% 2 Do B (b10%) ... 700 1% | 4% 2 Bowm Bilt H ist pf 2° 2 2° 2% 300 ae: % *Cons Theatres ........ - 100 .. 
5 15 Do Ist pf. (6%) 6 50 12 28 7 Brasil Tr L & j 9 x“ 8 aan | 10% 234 Cont Chicago Corp...... 2 24% — % 100 (2 
90 «17 Do ist pf. A (7 - ii 2 ‘Bridgeport Mch (25e) % ¢ % 9, 8% | 3714 20%, Con Chi Corp cv pf (3) 2 20% 20% —3 200 
Am Corp (£30) 2,60 ° % | 6&6 Brill Corp, A (34c)..... 2. 2. 2 100 103% 69 Cont G & E pr pf (7) xd 70, 69 OB 1 oo 
11% 4% Am C Z 100 ... | 9 5% *Brillo "“Tineutae Coie) ' + €. 4 -_ 51 = 3. Cont Shrs, Inc, pf, B.. 3 3 1” 35 
3 Am Dept Stores =f 1 : | 46% 6% Br-Am OM coup (80c). 8% 8% 8% sas 4 100 6% 3% 3% Cont Secur Corp ....... 3% 3 rr 4 2 
12% 3 & , 1 19,100 2% | 24% 8% Brit Tob coup % 100 .. | 545% 2% Cont Shrs, ine. cv pf.. 2% 2% — 1% 1,675 1 
3 Am % 600 .. hog siibeapen 12% 12 12 | 23% 2% *Cooper Bessemer ..... 3 3% + v3 "300 1% 
- se Se eth... ...-- i. $00 1. «| «2k. «12% _Do reg (1.13 3-5)..... io 12 i120 'ay “00 2 Pe ee 12% 13° + % 1,400 10 
112 97% *Am DT 5 on. pf(7) by 100 :. | 22 Br Celanese, Ltd, rets.. 1 1 if? — % 700 23% $8 ‘*Copeland Prod, Inc. 10% 10%— ¥&% 100 
7 1% *Am Equities u r Re 300 .. |} 35 9% Brown Co pf........... 9 9 9 “3 of? eae ™% 2. Copper Range .......-.- 2 2%) — 1% 100 % 
rs 1% *Am Equities .......--. % 9,000 “i% |. 56 39 Buckeye Pipe L (4)..... 30” 39° 39°17 100 15° 4% Cord Corp ........-.... - 1% 25,800 “é 
» 31% 3%Am & For Pwr war 1% 23,200 3% | 27% 22 Buff, N&E P pf (1.60) 23% 22% 23 — % 1,500 19% | 22, 4% Cord See Chi, (b6%).... 4% 5 7600 4 
iam F eagles % 7,800 105" 82 ist pf (S)........ 82 au Pr) = 19% | 6% , 1% *Corroon & Reynolds 1 14— 4% "300 
31 131, *Bulova W cv pf (3%) 13% 13 132 4 g ri 5 51% ° 9 ; TEe OE M ssccdneneews 9 9 - 4% 500 ‘a 
97H 32% Am G & EX (31) ex 4. 6% 26.800 35% 53-23% Banker BH & Gail..... 6 24 ~ i 1,050 239 Tb RE «+> 000s 0esre % — % 1,100 :. 
111% 85° Do pf 500 .. 1 reo, Inc, war........ = _ "i 4 1 PDO BE vee vie aeseeeee 1% 14 4% ‘200 |. 
a” Seu am Bese ca : i 0% 1 es oat ot... 18 ist 15, ~ sal 200 | 8% 5% Courtaulds (13 3-5c) .... sh sta" «38: 
5, 9S oe event, pape ¢ 4,800 “i% : | 3% 1% Creole Petroleum «..... 2” 2° — “4 14,800 ‘2 
in eo a RaneggES  2'500 .. | 2% 1% Burma Corp, Ltd, rets 1 gt at rnaenn Come, (80)... ++. a "700 
5 18 m Laundry Mech % 5 |. j ae... ™m% % mM ¥ 900 144%, 2% Crocker Wheeler ....... 2% — oy 2400 ot 
54% Lt & Trac ( 2% 5,500 20% | 1 2% Butier Brothers ........ 3 2 24 — Fy 1.600 i 19 10 *Crewley Milner (80c) .. 10 10 1 "100 24 
0 Am Mex pt (5) = ms 1% “Bwana M’Kabwa Cop. % % %— % 1,000 ” | % %*C C Pp 
£ he % *Crown Cent Pet ...... 1 
5% %*Am Natural % 1,300 24 % “CABLE RAD T v t | 8% 1% Crown Cork Intl, A.... 1 1 . ae 
19 2% *Am Phenix Corp (i) me “io ..” 1g % Cables & Wire, A sets. : ne tS ae Pe ee = = y- i “ft — £21,200 
3” Sam st PS. A (21.60 a 2 > on ae... ‘ Z— "ym 2,800 39° 20% Cumberland Pipe. ott j 28% 28% 28 B30. 
m . a ) os i 3 1 Do f pony eo . um and Pi L (2). 2 : ° 
19% 3% Am 1% 61.000 3% ge ec AM Co * wea: Sm , ay te Pe No 36% 15” Caner Press (2% — se -r 8. 
9 58 Do ist Bt (6) ex on 1,800 54 1% Ms AMEE coos once 4 V4 vr > th 2 i *C — Wright Airports 200 
ee ea a J - 4 1 Canadian Marconi ..... u p sesesecscssens 
me “im 1S) 2 aed. 1% "100 HY X Carib Syndlente, ~~ m1 1 9.900 3 19% 15 ‘Outie Mis, A... 1301545 i 200 .. 
5 % Am Util & Gen. B [oe %&% | 2 we Bis. asia % % = 2 "sy *Curtise-Wr Flying 8... %  %  %— % 100 
6 Am Co, I .. 2,000 .. | 26 Carnaiion Go’ (1%)... 18% 1 -A & % a tere So war. i oe 
% 8 18 1 tm 2 
5% Anchor Post Fence —~"“% 1,800 .. | 25 14 Carrier Corp-.......... 14% 14 14 400 .. 1% * *Cusi Mexicana Sin % g g tn i300 ‘= 
15 *y Anglo Chilean N ..™ 1700 “"% 81% 36 Celanese Corp pf (7)... 39° 39 30 % m0 14 500 
“a 5 5 2 DARBY PETROLEUM.. % % %— Y% 1,500 2 
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Transactions on the New York Curb Exchange—Continued 





Range, 1931. Net Wed.’s 
High. Low. High.Low. Last. Ch’ge.Sales.Close 
19 2% *Dav Hosiery (2), cash. 14% 14% 14 a 50 14 
2 f pees Air & Engine as 1,900 Yk 
“uy 8 OME fous serecas al, 11” — 2% 7/530 10% 
8 1 *De Forest Radio ...... 1% 1% % 15,100 1 
5 2 De oe Air, Ltd, rcets 
geet pred 2 2% a 
6 1% sDerby Ol & Refining... 2 1 iy y 1,300 o 
3% roit Aircraft Corp. . ay 5,800 % 
7 2% *Doehler Die Casting 3 2 2' "3% 2,000 .. 
7% *Driver Harris Co ..... 7% ig 7 4 100. 
6 14 *Dubilier Cond & Rad.. 1 1 1 Wg 900 1% 
145 Duke Power (5) ....... 82 75 75 4%, 275 69 
ri} % Durant Motors ......... The % % % 5,500 % 
\% *Duquesne Gas Corp.. A *% *w-— ve 1,200 
7™ 4% EAGLE PICHER _- on. & 4% le 5 
27 7 East Gas & Fuel A a. 9% % 7 — 1% 2,000 . 
5% Eastern Util Inv, A.... 1 - 
358 20% Eastern Util y (2). 23 23 23 3 100 21 
8 Be GP vcnccccasccess 44% 3% . - 
24 2% East States Power, B. 3% $2 2 1% 3,600 2% 
10% *Edison Bros ome (50¢) 5 5 os 200 4 
42 13% Educational P pf. 15 13% 13 1% 175 
6% 1% *Kisler Corp ...... 1% 1% 1 % 1,400 1% 
61 10% Elee Bd & Sh (b6%) 16% 10% 105 £ 305,400 9% 
108% 52 Ge GOP saceeccacvece 61 52 2 8% 6,500 51 
97 3 Do cum pf (5) ...... 43 44 7™ 3,100 Ly 
22 E rw Assoc (1). : ae 7 7 —1 2,500 6% 
22 rt Do 8 7 7 1 4,100 6% 
4% Elec r L “opt war. ™ 4% 4 -~ 1% 3,900 3% 
101 45 Do 2d *, 7 a - 1% 46% 46 2% 500 
1% Elee Prod of Col ....... 2% 2% j%M+ & 100 
18 3% SElee ~~ gz (b6%). 4% 4 4 400... 
48 Do Gi cactaceces 50 48 48 —2 1,100 43 
89 45 ee... G A F cum pf (8) 57% 57 57 1  - 
7 39 Do cum pf (7)....... 525 50% S0%— 4% 200 .. 
19 Empire Pw part (2.24) 21 19 19 —2 700 17% 
7 *& Empire Pub Serv, A... A 4 a+ 200... 
13 :. . » A (60c). 4 3 3 1 700 ° 
4 ates ad aca mn 5 & + we 14900 %& 
3% i oxtvans ‘Wallower Lead. i 4 * % 1,900 & 
10 2% *Ex-Cello Alr & Tool. 2 2 24%— 1% 300 
42 18 FAJARDO SUGAR...... 20 18 18 2 650 18 
5 1 A aj Aviation ... 1 1% 1% 4 300 1 
*Faleen Lead .......... oy y 4 na 500 .. 
il Fansteel Products ...... 2% 2 2 4% 500 2 
*Fedders Mfg, A...... - & 4% 4%- ly 200 4% 
4 1 *Fed Bake Shops, Inc.. 1 1 1 Le 100 ‘ 
5 Federated Capital ...... % % % 100 % 
15 11 BD GD Bhoccccccces 113 11%, 11% 7 1,500 . 
1 5%, Federated Metals ...... 7 5% 7 — % 1,100 
1 *Fllm Mach. % % x 100 
24 74 Fire Assn of Ph(i. ee 7 ™ TH—1 133... 
8 Fischman & ae & : A % 7 os 4,300 % 
12 2% Flintkote Co, A........ 3 24% 3 1 600 & 
3 1% *Foltis Fischer ye 1 1 14+ % 200 \ 
29 Ford Motor Can, A..... 10 9 10 % 3,300 8% 
Bt dad tnecteeencoes 6 16 16 3% 500 
10 3% 3 1 300 .. 
19 4% Ford M, Ltd (36 3-5c) 6 4 5 % 19,500 4 
3% é S t 1 1,000 
4 ME Gh tetsu ek van % 200... 
6% \% °F Fabrics ..... Ly le 100... 
5 1% *Foundation For Shs 2 2 24— &% 800 2% 
6 12 SE, I Bo cccccccee ly Wy % 4,300 ly 
7 Franklin Mfg .......... 2 2 2 200 . 
18) 8 *GARL’'K My (1.20) 9 K « 2 400 
10 1 General Alloys ......... 3 1 1% .. 100 1 
12 2% *Gene Aviation ogeses 2 2 24 4% 2,500 2% 
11% 4 Gen El, rcets (36 3-5c). 7 6% 3,900 6% 
18 12 *Gen Empire Corp (1).. 12 12 12 3,600 12 
78 15 Gen G & E cv pf, B (6) 20 15 1% —1 600 4 
31 Gen Thea Eq cv pf..... y NS 3 10,700 a 
1 74 Georgia Power se (6)... 76 74 74 9 200 .. 
35 30 *Gilbert (AC) pf (3%) -. 30 30 30 o* 100... 
o 2 Ald Cont (4 - 7% 24% 24%— % 3,600 23% 
9 5 *Globe Underw (ase). 5 5 5 oe 2,600 4% 
4 2% Godchaux Sugar, B..... 4 2 2% 1 100 .. 
*Gold Seal El ...... ca — % 2,600 \% 
*Golden Cen 5 uy ¢ ., 600 .. 
2 Golden State Co, Ltd ™ ™ T™m— % 200 .. 
*% Goldfield Consol ....... — « - A 600 .. 
11 *Gol Sachs T C 2% 2 2 % 30,000 2 
MT Oe naneces 1% 1% 1% .. 100... 
23 Gorham Mfg vtc (f2). 13 12% 12% Ly 600 .. 
y% *Gotham Knitb Mch... % i f& — 1,000 .. 
29% 14% *Graymur Corp o neece 17 1! 155 —2 600 14% 
260 155% Grt - T n-v (16%)..170 155% 155% —11 220 133 
122% 13% , ed;  maew kas 120% 117% 117% - 61 115% 





(7) 
relf i Bro pf x (7) 
4 *a Stores .. 
7 30° Gulf Ol of Pa... 


18% 10 HACKM'STER LIND. 10% 
Iton Gas-vtc...... 1 
$ omappinese Candy ...... ly 
5 53. Hartford El Lt (2. neat 53 
23 7 *Hazeltine Corp (1)..... 7 
7 4 *Hecia Mining (40c).... 4% 
3% \% *Helena — wy ane 
13 7 leyden Chem Corp (2). 7 
8 3% Hollinger Gold (rhbe) 47, 
4 1% *Horn (A C) Co........ 1 
43% 28 Horn a! eae (2%)... 28 
2 *Hud Bay Min & 8..... 
72 47% Humble Oi! (2%) eseccee 501 
4 3 *Huy Stores of De ; 
30 7 Hydro Secur (1.20).. 
2% *Hygrade Food Prods... 3 
25% *Hygrade Sylv (*3) x d. 27% 
bal 60 | POW & LT pf (6). 
18 7% Imp O11 of Can (50c) oy 
x 4 Tob, GB & wt i2) 11% 
16 —, Terr Wi Oil, 
1 en Me Oe saccaséescenecees 
11 2 one Tha’ ck ast dieeretre 


ctfs 
Ins Co of N _ (1a). ° 7 
a7 Inout Inv (6% 
27 «= Insull Util Inv 2 ‘pt (6) ae 
2 


a2 


ss ~> ees eeacaccese 
RE iiekk cicainwig 1% 
“Int reontinent Pete . A 
9 Intercon Power, A...... Uy 
50 
15 7% Internati trol (1)..... 10% 
4 *Internat! Products % 
2 — — Raz, B (2) 6 
33: 10). 10 
45 | Internat Ul, A (3%)... 14% 
Th “6 Bowen see. % 
4% OE Sygneiate Equities .... % 
35 «(10 XS eres 10 
7 4% “Interstate Hos Mills.. 5% 
88 46 Interst Pr, i” te (7). 49% 
1% Iron Cap Copper....... 
11 4% *Irving Air Chute (50c) 5 
2 --@ WF ccccccccscese % 
i. 1 “ital I" Superpower, A... 1% 
1 | alae 4 seas banee 1 
*Kerr Lake ........... $ 
i 4 Kirby Petroleum eceses 
14 6 ‘*Knott Corp ........... 3 





12 5 *Kobacker Stores ...... 
2 \% *Kolster-Br (Am sh.).. 
10% 10 Kress (SH) sp pf (60c). 10 


16% 16% L'AIR LIQUIDE (95c). 16% 


8 


36 


0 
5% 
46 


Re RR 


CHun 
ae 


1 
16% 


10%, 100 
%—""% 1.600 
9 25 
% 200 
4 2,100 
4— 2 S00 
oo a 400 
1% - i 100 
23° — 100 

47% — 2% 9. 
. 3,000 
%— % An 
3% — % 3,500 
2644+ % 1,000 
ie 150 
% - 1” 7,700 
11% — 1% '400 
6% — Fe 100 
2 — 1,600 
29% — 4% 3/200 
8 — 2% 4,200 
a 
1% |. "100 
t= : @ 
2s'*— 3™ S00 
8% — 1% 19,800 
P apes 2 300 
10 — % 1,700 
10, — 6) 300 

1 

¥- 3 

= 5,700 
10”. * 335 
5y, - 100 
” > 20 
at an 100 
$= § sig 
% — 1% 1,000 
800 
%-—' % 500 
1 —2% 100 
ry - % 300 
¢-1 700 
~ 200 
1% .. 4,100 
10% —"% 100 
16% —20% 100 





i>] 
nO 


4615 
“hi 


3% 











Range, 1931. 
High. Low. 
37. 26 Lackawanna Sec (4)... 28 


28% 17% Lake Sh Mines (e 80) 23 
12% 3 *Lefcourt ) 
em! FF rere 
27% 10 Lehigh C & Nav (1.20). 13% 
1 %& *Leonard Ol) ......... 
36%, 7 ‘Lerner Stores Corp 10 
144% 4% Libby, McNeill & "Lib. Bly 
25 * Lone Star Gas, n (88c). 91% 
3614 Loug Isl Let (60c)..... 
112% 97 Long Island Lt pf (7)..101 
107% 83 Do cum pf B (6)... 95% 
2 \% *Louisiana Land & Ex os 
120 62% Ludlow Mfg Asso (6).. 65 


% % *“MAGDALENA SYN’TE 1s 


41 32% Mapes Con }— (4) xd. 377 
4% Mass Util Asso......... 25 
35 2 Do cv pf (2%)....... 23 

deena 1 


5 % *Mavis Bottling, A 


50 22 *Mayflower Asso 30 
20% 16 *May Hos cum pf (2).. 19 
8% 1% *McCord Rad, B........ 
31 31 MeQuay Norris 3. or 31 
113% 44% *Mead Johnson (+5 51 
96 75 Melville Shoe ist pt (6) 75 
12% i” "Memphis N Gas (60c). 5% 
ity “ay thermntteamy's £2: 7 
1% e t p err 2%, 
1% 2y “ern TP Mn énéecencense 3 
365% 16% Mesta Machine Co (2). 22 
2% ¥ *Metal & Mining, Inc. 
4% y sMet Chain Stores ..... am: 
4% 1% *Mexico-Ohio Oil........ 2 
8% 14 *Michigan G & O Corp. 15% 
4 Mid . sy vte, A (22c). 1 
1 5 Dovtec, B.......... 
25: 6 Middie West Util (b8%). 9 
10% 47 Re cv pt new x w (6) 


154% 2 *Miller & Sons ........ 2 
2% 1 Mining Corp of Can. 1% 
91 60 Minn-Honeywell pf (6).. 65 
100% 100 Minnesota P & B: pf(7). = 
14% *Mo-Kan Pipe Line .... 


Do vtec, 
ts 8814 Moh Hud Pr ist pf (7). 94 
12 Mohawk Min (1) 13 
a” : *Mood 


$3 *Moss Gold Mines ..... 

5% 2% Mountain Prod (80c) 3 
3 *Municipal Service ..... 

41 20 Murphy Co (1.60)....... 20 
1% NAT AMER ........... 1 

10 2% *Nat Aviation .......... 3” 

3 


2 Nat Baking 
3% $1 *Nat Bancservice ...... 14 
3914 204 Nat Bond & Share (1).. 22 
6 A 


sso pf.. 1% 
17 9% *Nat Container pf (2).. 9% 
109% 95 Nat Dairy Pr pf, A (7) 99 
26 1 Nat Elee Pr, A ».. 
10% 4 *Nat Food > Bases 21 
Sea dceeneceestes “e 
28h 4 Nat Fuel Gas (1)...... 14 
Nat Investors ...... - BF 
4 Nat Leather ........... 
104% 67 Nat Pwr & Lt pf --- 70 
21% 11 Nat ~ ove A (1.60).. 12 
87% 40% Do pf (7) ............ 50 


*Nat Rubber Mach 


34% 2 Nat Sugar N J (2)..... 
17 Ti Nat Transit (1)......... 
55) *Nat Unien Radio....... 
2% % *Nebel (Oscar) 











110 104% Nebraska Pow pf (7) 
13 py EE GD. anessccccens 
17 5 *Ne (Herman) a0 
23 12 *Neptume Met, A (1.20). 12 
26% 1612 Newberry (J J) (1.10).. 17 
99 83 wt : - 
1% %% New Bradford Oil 
244 1% New England Fuel 
86 52 N England P pf (6) xd 0 
51 23. New Jersey Zine (+ 
3 % New Mex & % 
58% 10% *Newmont Mining 
3% $2 *New Process Co........ 1 
15 9% *N ¥ & Hon Ros (+2).. 13 
29% *N Y Hamburg ........ 
117% 100 N Y¥ Pow & Lt pf (7)..104 
7% 1%4N ¥ Shipbuilding Corp. 2% 
89% 4 46% N ¥ Steam Corp (2.60). 56% 
118%, 112 N Y Telephone pf (6%). 115 
14} 5%, N Y Transit (+1)....... 8% 
154 Niagara H Pow (40c) 
3 Do A war.......... 
8 2 Do B war. 
3% , Do C war... 
11% 2% Niag Shs (Md) 
1 MP cccscscece 
22% 6% Niles-Bement-Pond (1) 
1% LL £3) ere 1 
1% , *Nitrate Corp Chile, ,, 
BA 33 “Noma Elec Cp (40c). 3 
N *Nordon Corp, Ltd...... 
73% 22 Nor Am Lt & P (b8%).. 25 
4% o” eee - Utility -. - & 
11 No & mer Cp, A... 2 
3 * SNorth ¢ Cent , rr 1 
21g % *Nor European Oil Cp.. % 


35% 20 Nortia Pipe Line (74)... 33 


152% 78% North Stat Pow, A (8).. 83 
101 87 Do cum pf (6)....... 
108%, 90% Be OE GOP aseccccccnce 92% 
18) "Northwest Engine aad. 4 
51 36 *Novadel Agene (4). 37 
” * “OHIO COPPER ....... % 
10x 469 Do cum pf (6) ...... 73 
4% 1 ‘*Olistocks, Ltd, A...... 1% 
7 7 Oliver Unit Filters, A... 
6 2 =. Motor, A.... 2% 
A WR OE adnan ecadean fa 
6 % <quameele BOB niccccccce 1 
30 24% PAC G & E Ist pf (1%) 25% 
2744 ti Do pf (1.37%) ....... 2314 
11% Pac Pub Serv, ne 3 
4% 3 *Pac Tin Cp cuedal (2). 2 
15 2% *Pacific Western Oil. 4 
30% 114 Pan Am Airways ...... 18 
1g % *Pandem Qi) .......... is 
2 *Pantepee Oi) .......... 
6% 2% *Paramount Mtrs Cp... ot 
30% 18% Parke Davis (11.65).... 20 
109% 357%, Parker Rust Pr’f (13%). 41% 


28% 17 Watterson Sargent (2).. 17 
30 15% = > Gro, A (3%). 1 
3 


8% 2% Pennroad Corp (40c). 3 
13% : Penn Gas & Elec, A.. 6 
15% Penn Mex Fuel (71%).. : 
70% 4% Penn Water & ~~ (8). 52 
265% % *Peoples L & P. A..... Te 
79 32 Pepperell Mfg “ay ciuee 35 





wo 


ah 
11% 


~ 


Agee Bisse 


49 


26% — 1% 1,400 
21% — 2,200 
4 
17 . 
10 — 3 2,700 
%+ © 900 
10 3 200 
4%—1 700 
™—1% 4,600 
2013— % 2,000 
99% — 50 
so - Pia 450 
~ 5,300 
6214 — 6 40 
ashing 98 
—1 
2g — 10 
—_ 150 
1 500 
30 2,000 
19 1 100 
4 as 300 
31 a 50 
47 —1% 600 
IK me mn 800 
17 100 
2%— 4% 400 
va — yx 300 
22 4% 500 
_ 2 1,300 
2 .. 2,400 
14— 4% 200 
1 -. 1,100 
1,200 
24,5 
48% — 2% 400 
a 100 
7 —2 1,100 
9%—1% 200 
L 200 
1%— % 100 
60 —10 120 
100 — 7% 50 
1 % 5,500 
% 1,100 
88% — 6% 175 
13%—1% 100 
7 1% 300 
2— ¥% 100 
4— 3,000 
3 ‘3 1,300 
3 1% 100 
@ —% 200 
1%— %& 2,000 
2 — % 1,500 
2 1 100 
3 = 300 
20%— 1% 6,500 
1% — 2 100 
os + 200 
+ 
a 2” 300 
2 300 
1 600 
12% — 1% 3,100 
244— % 2,500 
+ % 1,400 
ve — 3% 600 
11 600 
50 
600 
300 
600 
2,500 
100 
400 
200 
300 
100 
25 
400 
800 
12h + ‘ 200 
1,100 
13% _ 1% 100 
ym .. 100 
Me .. 100 
53 - 5% 150 
—4 3,900 
a 400 
11%— 1% 5,800 
3%+ % 1,800 
13 - ; 
7 1 200 
100 8 225 
2% % 100 
52% — 31% 700 
ae — 2 575 
8 < 600 
4s — 1% 70,700 
#— *# 11,800 
2 “ 2, 
B ce 2 
aif — % 12,162 
ts 500 
8% — 1% 1,700 
4 - 900 
8 % 15,200 
i) -~ 400 
— x 1,000 
25%4—- % 100 
% % 100 
2-1 200 
%— % 1,200 
%— %& 500 
33 +1 100 
78% — 1,600 
SS 170 
9% — 2 550 
san 1% 400 
400 
ts— i 14,000 
69 —1 1,500 
1%— % 500 
7 , 100 
2—- 4% ce 
ms 600 
%— % 4100 
% 2,100 
2 14 100 
4% 400 
2 + me 100 
4 2,300 
12 — 5% 3,100 
fs + & 1,800 
2— em 5,200 
3% + % 2,800 
20%—1% 600 
3 -~3% 400 
= hey 25 
15% — 3% 100 
. 100 
2% — \% 22,658 
oe + & 300 
s— % 200 
49% — 1% 1,400 
% — 400 
32 5 200 


Net Wed.’s 
High.Low. Last. Ch’ge.Sales.Close. 


253 
21 


16 
10 


18% 
4 

44% 
“i 


60% 


% 


34% 


° &% 
48 











Range, a 























High. Low. High.Low. Last 
18 15 Perfection Stove ow. 18 17 17 
1% \% Petroleum Corp war. 4 % % 
31% 17 Phila Co, new (41.40). -- 19% 17 17 
3 \% Philip Morris Cons, Inc.. 2 1 1% 
20 10 i Dc ccccaceona 15% 15% 15% 
2 *Phoenix Sec Corp...... x %*% 
2644 13 7 2 SPseeyepeage 5 13144 . 133 
ao 3 25% Pioneer Gold M, Ltd. 2% 2% $$ 2% 
23 *Pilot Radio Tube, A. 3% 2% 3% 
10 aH Pitney —— Pos (b4%) 3 21 
1 Pitts & fs. =e 40% 35% 38 
42% 18 Pitts Pr ‘Gines (2) x d.. 21% 18 18 
19 6 ee, _ (50c) x d 9% Mm! T& 
61 \% Polymet oe 4 
40 24 *Pratt A - 27% 24 24 
1 Fremler Gold (12c) % % & 
Y vA % 
5 1 pper M 1 1% 1% 
14 3% Prudential Inv." 3 35. 38 
91 64 Do pf (6) 6542 64144 64% 
135 . Ser of No lll 
no par) x 145 135 139% 
26914 144 Do (8) ($100 par)...144 144 144° 
6%, Pub = Hidg Cp x w. % % 
1 D % % 
36 2 2 2° 
7 1 2% 23 
165 96 QUAKER OATS (+7)...100 100 100 
50% 22 Quebec Power (2%)... 22% 22 201; 
2% 1 *RADIO PROD ........ 1 1 1 
4% 1% Rallroad Shrs Corp..... 14% 1% 1% 
50 9 Rallway & Lt Sec (+2). 21 164% 16% 
4 :* ow Lum Prod, AA My Ley 
147 Raytheon Mfg ......... 1% 1 1 
2 ~~ eS % hm & 
27 pond. a aia (14%)... 17 16% 16% 
3% *Reiter-Foster .......... % %% % 
914 3’ *Reliable Stores wseee SUK 3 3 
6 1 Reliance Intl Corp, A.. 1% 1 1 
7™4 1% *Reliance Management.. 2 2 2 
1346 3 Republic Gas Corp... 4 % % 
Nebw ee euegee y y ly 
17, @ | mae J » acre somes 4 i ve 
7312 30° Richman Bros (3)... | 30 30” 30 
; ,o a 2 a ae 4 Ly lb 
hacsinibaée e0:ne 14 1% 1} 
26 15 *Rike Kanter (2.20):°/2 15" 15" 15% 
18% 3 *Roan Antelope Mines... 6% 5% 5% 
8 4 Rochester Cent Pwr. 4% 4 4lg 
18 9 Roecklaad L & P (90¢) 10% 10 10 
3 | id, Inc uu 1% 1% 
5% % Int? Corp (10c) ly Sy 
7 344 *Russeks Fifth Av...... % 3% 3% 
25% 10 Ryerson (Jos) (1.20). 10 10 #10 
90% 17% SAFETY CARH & L. 20 17% 17% 
7 *St Anthony Gold ._ i 
21% Sip St Regis Paper b% 3% lk 
15 Salt Creek Cons Ig Sy ty 
7%, 3% Salt Creek 3% 34% 3% 
21 17 *Schiff (The) Co (2) 18 18% 182, 
3 2 Schulte Real Estate.... 1 ;. = 
5 Seaboard Util (28c)..... 1 1% 14 
17 Secur Allied Corp (1). 7 6% 6% 
37% 24 *Seeman Brothers (3)... 25% 25 254% 
7% 2 Segall &H (ates). 27 2 _. 
16 8% Selby Shoe (1.40). 8% 8&4 
4% % *Selected Ind ..... z 1 
71 30” Do allot ctfs (5c) . % 30 30 
70 25% Do prior (5%)..... - 37% 25% 2 
3% *Sentry Safety Control. 14% 1 
15 5 ‘Seton Leather (1)...... 5 5 
6 2 *Shattuck Den Min... _. 2% 2 2 
42 22 Sheaffer Pen (WA) (+3) 24% 22 22 
85 4 a aes re 1% 1% 13 
360s «10 SUE Sadedenscssances 10144 10', 
12 1% Silica Gel ct ........... 1 1}, 1y 
343% 128 “ Singer Mig (3) "166 128” 308% 
4% 1% Singer Mf, Ltd, rets(28c) 1% 1% 1% 
10° 10 Simmons Boardm’n pf .. 10" 10° 10” 
192 43 "Smith (A O) 43 46 
18% 3% Smith Cor Type vtc 3% 3% 
1 144 Snia Vise 1% 1% 
2 South Am Gold & Plat. % % & 
31% 27142 Sou Cal Ed pf. A (1%) 28 2744 28 
% 24% Do pf, B (1%)........ 24% 2 
27% Do pf C (1%)..... 
244 = Colo Pwr, A (2). 
4 Southern Corp ...... 
914 “ *South Nat Gas ....... 
3% 12 South Penn Oil (1)..... 
9% South Nat Gas, cash 
17 8%, So Pipe Line (2)....... 
7% 3% *Southland Roy (20c)... 
123% 11 S W Bell Tel pf (7).... 
24% _%°S W Dairy Prod ..... 


os W Dairy 
97 76448 WG &E pf (7)...... 
1 *Soe West Gas Util 
i ¥, Spanish & Gen rets..... 
39 13. Splegel-May-Stern pf ... 
18% 6% *Stahl Meyer, Inc 
12 5 Stand Holding Corp, A.. 5% 






56 4 *Stand Invest cum pf.. 5% 
1 % Stand Motors ........ y 
38% 15% Stand Oil of Ind (1). 18% 
23% 13% Stand Oil of Ky (1.60) xd 1 
36% 16% Stand Oil of Neb (2). = 
eae 34%, Stand Oil of Ohio (214). 
106 78% MD TE GED ccccccsccess 
101 2 Lt pf (7) = 
12 Oe GD cceccecee 
bit p SS eer 2 
114 My Cc jes, I 1% 
9 9 Stix Baer & Fuller. 9 
28 9 *Stutz Motor Car....... ll 
8 1% *Sun Investing........ 1% 
40% 25 . 5 2 eee 25 
5% vy “Sunray O88 .......... 
40% 18% Swift Internat (+4). 
30% 14% Swift & Co (2) xd...... . 22% 
95 40 *Swises Am El pf (6)... 48 
iy % Sylvanite oane aaea, 
err ee , 
8 3% Syracuse W Mch, B. 3 
18% 2 TAGGART CORP. 2 
61 27 Tampa Elec (2) 30% 
15 % Technicolor, Inc. 2% 
1 Tastyeast, Ine (8c)..... % 
9 4 *Teck Hughes (+65c)... 41 
12% 2% i v on & Land 
rrrrreT tree 6 
Ty Tob Prod. Expt (10c) 
39% *Tob & Allied Stks..... 19 
1 Tob Prod (Del) wi..... % 
50 22 Todd Shipyard (2)...... 22 
% Tonopah Belmont. . ‘ 
5A Transformer Corp 
+h oe Mining. . . 
83% *Trans Air Trans. ‘ 
13% 4 *Trans-Lux D LP S.. 2 
6% 1’ * tri Cont Corp (war)... 1) 
29% ) ey vA 
14% 1} *Trunz Pork Strs (1) 12 
8% 4 plex Safety 
16 2 Tubize Chatel, B....... rts 
12 3% *Tung-Sol L (1)........ 4 
26% 1 > @ ayerepreeee 16 
29% yess ig CORP.... 27 
22 10% #4 Union Am Iny......... 12 
17 Union Gas. of Can (1).. 5% 
24 11% Union Ol Assoc (2).... 11% 


114 





25% 
1144 
4 


11% 


> + 


ee NH oO Ne 
.s Re, 
8 


40,700 


11,800 


wm 
wwe 
5 


NN» 
Ons 
i} 
> 


Net Wed.’s 
Ch’ ge.Sales.Close. 


RE eS 


21%, 


15% 
131, 
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Range, 1931 
; % Union High.Low. Last. Co's Wed.’s 
a oR Re alk a ol Miku! | Hipthat 
a en... if 10 1a = 800 
iad 4 3 — ee Clev High.Low. Net 
me ae Founaers $2 — 1 «$00 “3u | lose 92 Comwith Ea ¢ 194 3 at tate | Me 
11 % Uni & 10314 91 4%s, D, 195 , ‘6 Ot 928 oat. 2% 14 Ow. 
94 t Gas Co 1% 944 Do 4 E ae ceeeee 3 P 12 9 103% 96 
. EB, 2 Kr High. Low Net P 
cn Do pf wD ; 33” antrua...... bs bay ; 8 $244 101k 91% oy ag ag ee 99 - Last. chit sateathese, 
10414 38 are 105: Lf Community Pe es, *a Sot se sei 5 228 765 91 3 iL - oe 3 HH xs 1 : 
697 Con L 5s,’57 63 4 — 5ih 4 106% 7 ARUTAN GAS . aA 7 
rt 250 5) 109 1 post 4%s, an r i 60% — 3% » 55 97 18% ienteet Pow Sec bing p 4 35 35 —7 
a7 15 2,700 37 — SS BS eS Am 106% 99% 29% 96% 81 Libby, Se 6s, 1952. 7 708 2 —1 at a 
2 1 Unt Unit t Molas 100 12 81. 18 — Gé& e.. - 207 be = 1064%,+ % %” sbi 105 tH Long Island Lt tag te = 81 + te - 4 2 66% 
% 40 U Sharing 5 cons Gas Util *81 92 ‘ 4 ; 81 I ngeles G&E : 99% 99%, a 22 793 
1 nit Shoe 1 29% A,"4 88 - 10: ane St 5s, '61 97 Mh. os 2 19% 
sath 588 US : ee ee es 2 * 2 ‘$00 % + A © oS rcbiten ys. °38. 3 ms 4 3 is 3” 78 Loulsiaun P & Lt b0, "6 88 85 55% — re y Bers 
Wan ne 2 Serer eeeeeee 6 100 .. Consumers » 36 side 49 * bs, "87 BBG 78 BOK 6 ee 
26 % U $ Elec a Se 8 7 Pa 300 60 — + 3 Cont Gas & El onMtaee 95 + A - i 1 é - aoa = meConD RAD 6s, 1943 — 6% 45 80 
sit 5 @ Dutehinn. a fs Secu » 19 = Manitob: the — 
10” 2 UB Fell Co, I meer : F om 5 7.700 1 Ss So ae as As = 3% as 56% 106 Hh wee Sus, ol ieee) wea a+’ o 
®t US & Ce B (00) 1% 1% 1% + % 200 1% | gos ee test... 34% 3 22 10 OM | 102% 85% ass Gas Sigs, '46...... 8 6 614+ i% 9 55 
My By fee ost ~ @.* ie 190" 80 Cont ¢ & 50,08 ‘si son Bot — 1 3 So a5 7 Mee Bales ‘s, sree Brit Bou Bt me 6 % 
oe 2 US i ee ast? 238 +" 3°400 ney, ge" Do te Cee ee st eS” on —1% 28 87 le * eee so” so eee CO 
9 22 S Play Card (2i4)..° 22 rl 4 oem a ae =: sot, — "3% ae iy 2 wip gah 197 é) 83 83 83 2 4 
roo SSR ERS BERS | we mu psane eg yae -_ 7 Stat P cecccesese OE é ‘* 
c ta gee 3, BB oe % | 109 oy ansas r 4 2 se Ct de | ee ee eS Ot by yk FB 
*United xt (1) - . 2,"52 99) 7% 56 58, 1933 . 69% —3" 
25 Wai 4 3,200 95 Pw & ; ie 99 6 Do Ss, 1934 |..........  — 1 30 
coe ga Ela Aes end i. 3 gh & ame of | ier os Fe tity Gan Ke secaramy imag — aK gre st Bo be: dues oT @ 0) im Be 
08 Fee 54 Pa be — B, * ; 10 do 5s, 1 wees 66 —9 rt 
Utah Pw & Lt pf (7). 4 5%—5 50 30 Do 6s, , 50 8914 88 88 “: 2 56 6% 96 Milw 933 (87 d) a 48 41 
ae eae: Oa at oa | “hy wet Ant riage. “32 3 “ts -i, 2B) BB Mins Gas Le aia "or i OH BO Boe a 
1444 1% Uti (ee a a y cod 8% — 103% 89% nn Pow & . 78% 7 + % - 2 
31 ‘ae Be a: BF & Pe py orrs 1% ™% 1 % 16 8% % 89% Do 5 Lt 4%s, 2, 72 - 18 95 
D 8' - 5 2 98i, 704 5s, 1955 8 82 7 
98 te peer we OR a 2” 1,100 8 gh Bet, Int Bridge ts." 6 +. gait Toit Mise River 1 Le Ge, *7.. 78 god so 3i0 29 7 
9% uP Otis” 3h 8% % 15,715 2 70 Dixie Gulf G 8,'52.. 2 1 ie Be i Bo ¢ 57.78 70 — 34 9 76 
78 aye By Baoatieg 2 oo 46, 46 id | Ear ee 4 at them of a 106% 98% Mise Riv Pwr 69, ‘01, xw 19% 10% 79% — 1 26 Ga 
RR a3 5 on 00 —1 M 
™% 2 van cam .-- 45 44% 45 °=«+ 3 3,800 1% a 22% EAST UT I 9 9 + 3% = a 105% ba Mont 1, faer SHB, *53 78 4 199 a 1% R ies 
fy Vin fae rages: by ato i | 10g $6 Eaieon ee Boo iat Bah 10 pat ge ee ek 
+ ai *Venerucia Petrol as oe 33 13, : — 3 4,800 108 64 E ison Elec 4s, °32 °33..100% 99% 100’ BS Aly 59 19% 103% 97% N ; * 83 «3 % 68 80% 
ae ee Ce i: 3 i % > ao Moho lot 8 Do eM, 193 nk iis 0” Ok % "és 9” we ws Jd ~y ye ee ik 
61 —  Reeey 64 a 99 amu t) Met for es rt 
2g 108 “Walgreen C & BD, A (2). 10 ah oh ate a | ot to’ Elec Pow 21 6,C,'42: 35. 83% 3 : a 6 Do row & Ut 6s. A, 2036 in 3° St, 68688 8H 
t@ reen Co 9% 1 Tl 68 w & L 58, 2030. 33% — . 36% N , 2030.... 70 om 66 
allele sane Emp , 2030. 61% % — 6% ' 144 Nat Pub Serv 5s, °78.. “ - 66 414 
8 WOE 2... eee eee eA WE 3 a: % $2 Emp One Ref Sis, "43 1% 8 3 3 ass 47% 103% 90% Nebraska Pow 6s,A,2022 99 36%, Sh. ‘ 86 69 
a ~— ee i — 1 "700 18, 42 49% 48% 48% — a 2 oe oa, Se 3:A.20%2 99% 92° 92° — etree 4 
*Watson (25c)..... 2 . 90 20% FE — 1% fg pare 91 2 6% 38% 
64% 1 Wi (J W) Co .% 2 mye wee ’ % | 80 33%N 90% 90% — 10 90 
2 864% °D pee - o. % 5,300 2% 91 67 Firestone Oct Mill "54 36 © 20% 22% 93% 69 ee Bro 6s, 194 1% 26 89Y 
ae 2 er =. foe 200 27% 12 Firestone T & Ss at at—'s 97 25 se See ee a — x 
- 3 ee eee 4 : % Fisk R 5s,'42 7 — 3% % New E ee 58, 156 % 3 — } 
22" 13" West n Copper -..--. % % % + we: 237 10” De Rubber, Sis, ‘31 nh Be - = 6 9 0 Deo Eng G & E 5s, ‘47 76%, @ 68 a 2 
25 West is sca x a a % 64% Flo , 1931, co d.. 12% — 2% ; os ne ae: 60% 60% — 58 65 
105 90 Wi  cadhag e 66 * 200 7 te rida Pw & a 2 Ye - 88% 58 Mt AMOR occa cece 6614 60 Ye — 4% 
estern Power pf (7). 29% 29% 29% — 1% 1 & 7 Florida L 5s,’54. 73 i 88% 58% New Eng Pow bs, i948. 67 60 —1 14 57% 
. ee ee Reeth mon he | Bae tees g8 i ae 
1 Ne sin ws 1 pas 400 |. GA ‘ -_ 5 82 New ri Pu eee b—4 
1% 4 {Winter | (Beni) a--- 3 Me Fe ~ Ro aD Eee 5 100% SS%NY Poo at ri 5} 2° 7” m1 ig is Gon 
1 Woodley Petroleum... . <a oe Cone er om 0 me iets 103° Ning Powe hy Wot ee a 
Woolworth (F um.... 1% 1 + 100 95 DO Me MEE ncccns ae. — Th 23. 15 3 Niag A 44s, "67 ae. aaa 7 70 
Ui? 4-Se) W), Ltd % 1%-—"% 100 °. | 38 9% ° 2” i eeereer 61% 60 60 6 16 577 105 35 North C 950 . 1044, 2 1 16 .. 
3% 1% Wrisht Harsr (idee). 2 om oat | 40ta 39 SGen Ind Ale. Sis, saa. 10” 0% or | 0s 91% “Dam P'S 5s, “fee A, 48-45% "Sa 1938 = 1" 748 100 
5 % 17,200 99 ze 68, '40 % — 53% | 105% % Do 5s D. wn 
™% — 2% 2% 2% — : ™% | 102 Se Eero gatee tn. t. ew Ss s*-* ete 5% 90 N 1966, 90” 90 5 
OIL & GA % 300 2 97 ~=Do 5s cep 5s,'32.100 42 —1 05% 90° No Ohio P & 1. Sigs, '51 31% BF —1 5 38% 
*Yukon Gold S...... Mm | 102 De Ss, mes ..-- aba 100 100 30 37 1224 82 North st P , "sigs, ‘61 93 % 1%— & ee 
raid % . 102 Oe : .ncasscese 98% 97 .: 30 85 Do Sigs, 194 4%8, 1 90 92 — 7 88 
RIGHTS RS Rs 00 | os 95° Do 8, 1085 ig 8 se sa ee O4ig $5 Doge, 1040 sc, ty 88 BE — 1 St 
% . Expire. , - = 71 Gen oe Bg 64s, A,'56 35 } +4 — ~ te : 2. w 6s, 1960 rrti4 fey 48) ~— 9” " 80% 
5 3 ag ay OS 3 14% 6 as Heo a ewtot nm i oe 60 28% 101% . See © Se ae 2 40 
y  w Rad oe ve. a 3 EP — §& 10,600 1% = oon vw = "37... nes ae : B 72% ia? $8 De ty *: D, Loo or 92 92 — 4% 
21 ts — %& 2,700 Ss oS E 58,A,'43 8 +1 3 1% Ohio Pub Si TOOB. ose 87 99 91 
f a+ %4 5 3 69 «13 © 68, B, 1944 39% 36% 36% 1 104% 14° Ok > Pub Sve 5s, ‘54, D 98% 98 98 % 36 
DOMES 5,000 .. 68 13 Do 8d oo ba sai 224 21 21. —-™% 48 Oth 14 Okla Ges & Bi D 8442 81 -1 = 
Pes TIC BONDS. | 1035 77% Georgia Bw & Lt 6s.°78 Bh 2x 2% . & 87% 50% Oswego Falls % "toh: § a nm” an 4 8 
es in $1,000 9 Gillet er 5s, '67.. 8 6 — 6 : s 6s, 1941 52; 36 73 
1 96 AB ,000 Units.) i BM Pe eendies a. So TK . 106% 100 — S| a 
BOTT .40,8Td 85 4% — Aree 6% 1001 55 + 
99% 80% Alabama D’RIES 6s,'42 100 | ¢ Guage” 1940 ........-- s *. & a 3 115104” wD G & E 54s, C,’ ™ 2 Si 
101% 98 Power 4 5 96 6 94 «86 Co 5%s, "35 85% 85 8 102% Do 6s, bs, C,'52.102 
my eB eS Be Bu Se agg | tty Bates Restos Bi fio Big oat ty | EE pars Sat MEI ONO — 1 
5 Aluminu EGC 100 +1 80% 1% Grand W 68, °48.. 35 88 +1 4 70 75% 56 P Do 41s, F, 1960..... 90% 90% — 12 
101 «74 =Alum. um Co 5s, 1952. . 94% 94% — 1 .. 103% 99 G rank Me 33 33 1 88 100 «7 ac Invest 5 0..... 92% 90 ih — % 101% 
. Ltd, 5s, 3 -. 99% 97 2 1 105 North Pow 5s, u 99% — 4% 5 a Re 8S, A,'48.xw 58 90% — 28 88 
45% Am A » 58, 1948.... 76 wT —1 95 96% Gt W "35. .100 99% 6% 46% P. ow & It 5 ; 574 5 1 44 
7 tes 6s,A,’ : 74 178 69 27 9 est Pow Cal rf 99 99 es 58 97 | 90 4 Pac West 8, 1955. 78 7, — 88% 
Am Com’ »A,'43 45 2 *Ground 58,'46 96 —1 50 OP Oil 6s, 73 «73 2 
SS Se fe 53 z 5% — 2 3. = £ ate 2s % 96% 96% is .. | 83, 29% ne tn isn a” 70 
83 18% a Comwith Pw 5s,"53 — 2% Ses 103% 92 G Invest Se, A,’ a Oe Oe on 2% 5 i | 95% 80 Pen Da W és, 1926. : 0% 50% — = Hh 22 70 
70% 40° A o 6s, 1940 ... 19% 18 18 —2 6. 86 i Oil of Penn 58 = 4 45 43% 43% —3 9 % 104" Penn Elec 4s, 1949... : 29% 201 98 49% 
101 m Elec Pow 68, 1957.. 20 «18% 19% — 23 18 102% 79 it” Saar 96 694 — a 1 71 Penn-Ohi 1971, F.. % 29% —li 12 50 
70% 3 4m Ges &E!I Tite 2 us Be 122 19: oat 78” Gulf States Util 5s,A,’5¢ 94% 92 } 58 91 105% 71% Do 6s jo Ea Sys, B,'08 4 1% . 
wh $8 Dom BS 2028 4% Be —" @ 38 Do 448 8, 1961" #0 ite 6 | fe oat Penn, hie FeL. ans 14 1 a . da 
108 66 A eaoiaepreee 30 34 —6 87 73 69 PA a AM oe a = ox 965% Penn Tel 5s, y ‘sia, 54. 100% 97 1% —10 - 
08” $s am ‘Rad “tie 2. : 79 66 8% — H 7 - + 45 Do 4S oo 548,'36 37 . "= Be "2% Pospies ry “we ri $i, B pf 6 96 =? 43 = 
m Roll Mill 5s, 1948.. 87 = a 35% Houston Guif G 65, 35% — %100 P & P ’ 7 4 95 
ge An a Ml gh tii a ee Mea rath etm BT 105 ‘85 Phila Sub 6. tw bat Sy Ty 93 ay - 
3s Appaiachian Biase 40888 ae , 3 104 96 Hous b S's 7a... allt Se - 102% 723 Pittsburgh al a hE on” ory erie - = Hh Ss 
3% 6s, '45 11 —5 80: 5s 1 4 1 1 97° 72° itteburgh Steel 78 «78 = 6 
89 10 Do 6s, B, 1945.. 10 — 10 30% 99 7 \% Do 4 D 197 A, °53 97 9 2 104% f Poor & Co 6 6s, 1948 76 72 7: a 
104% 86% Appa és, 1945 (s 7d)... 8% 8% — if 23 10 55-39 ee epee 84 30% Seth — ait 4 90 SS Potomar Ed $s, E, i956 7 Be Be 
102% 73% Ark lachian Pow 5s, °5¢ 9% 9% 53 8 54 “Ry "Pr 68, A.’49 77 86% — 5% S 9% 5s, E, 1956 90 3 73 —2 “ 
Pow 56 8944 8 % 39% | 2D Pr 6s, A,’4 7 — 78 867 8 8 — im’ 
s 2 PR & =-J 62 ass, | 108” 100 ee oso 49 9 — sey | Sth Su Per Sam Sy tes te ’ 4 79% 
— See ae 5, 1953. 38 23 my 22 =" 22 74% 100 Hydraulic ay M&S G0,°35 iy ou 3 1s 49% 105% $2 gd Fay Eh ee ee or 
76% 30 gece Gee & ™ 4s 54, — 5) is Mi ase” 100" 100 — $ 10 54. 2” 88% Pub Sv N G ss, 1947. 67% 67% —1 4 
Tt” 42% Do 5%s inv ctfs.. . 2o— 19 52 105% 95 IDAHO — 3% . 105% 96° Pub Sv NH 4s, °57. 597% 9" 92" — ~~ «= 
80 5s, 1968, re 5 ss = = 108 70 TM POWER 5s, oy 36 Feb Gy No mm 4 eek 24 95 
Do 4 » reg Ss 94: P & Lt 1947 98 (9 85% Do 4% S. 1968,€ 38 . : 
37 , 42% 42% — 61 62 4 B, a OT + 100 78% S, 1978, B 97% 97 ee 
96% = Do 4%s, 1948 34 foi 9% 2 i 390, 7 od 957. 195476 70 73 = % 32 97% 99% 7932 Do 434s, 1980, ark 85% Ht 85 ws 2 Vas 
ms bom 37 3” 38 38 =| joo” Do 58, C, 1956 <i ae 120% Do sis. 1981, Fo. 83° 78% 19% — 71 2 
801, 37 Do 58s, 1950 50 aa ee 100 72% inde Ol 1953 Ne 8s 7 173 — 34 36 58 oy ee” Pop ae N J | OR 7914 7912 — 7 20 
57 20 A io 5s, 1968 38 ses 3 8 40 95 60 Sa & G 6s, 1939. 80 81 —2 62 60% | 104% 80 Pug Serv Okla 5s, '57, D 107%, 107 14 
Se Sy Asse mayen SS a =o" 3 105% 95 Indians Servies 58, i950 e 60 0 —5 7 8% | soi uget Gd PSL. Sigs, “40.4 a2 82) 82 y 
92% 50° Asso —1 36% | 107 Ind & Mich Ss, 1950 64 ~s 8 5 74% Do 5s, seccoes 80 — 27 . 
101% = Tel ny *ss8.C, 4a. % ... 100 58 El 5s, 1955.. 60 60 —3 8 57% 56, WEE: ©...2<50%0 % 63 63 —104 39 72 
90 6s, 1933 .. = = ee 86% 55 te er ane ae- ss 9 95 - 11 . aa” ak dimuien -aleiiae a 4% 7 — 3 50 64 
60% 33% Asso Tet & Tet 5ige.A, ae 1 .. x 72 3 206 50 +4 92 Indiaow = is, A. "63 00% 100 199 ° 18 90 104 96 Q’ De tas, G&ESYs, ae © 5 Rg on 
ood 5i48, 1943 35 - : 10 0 5s, A, 1957, | _'57 95 92 i t  | ge “s spmesamom scam on: 96 9 —3 
102, 30% BALD 3 35 2 3 @ o 2 ip My 1057.8 7 4., 95% 9 93%— % 85 § 90 “75 *RELIAN ce -~ = 7 ; 
99 WIN LOC 5%8," % $8. 36% Insull 4 57 5% 9. 5 91% | 6 78 SLIANCE MAN 55,’ 4 
33 90 105 82 Util Inv 6s, 33 33 331 . 1 106 8 Remingt 5s,'54 89 
107%, os an con Oil 6s, 1936 90 m ua% 58 Int Pow 8 5 47 3 Oe a 3 5 18 Re on Arms 5%s,’33 88 89 
07 «84 Tel of Gan 58.A, -.. Of 94 94 a 4 Intercont »B, +53, ur 95 38144— 7% 5 34% 76% 35 | wr woe Gas 68, 1945, 80% 80% 807 wD 54 B8\ 
107% 83% is 5s, B, 1957 an hoes 89 a BA — by us ‘i 1 82 tek Seer Z @ iB. cv be 95 ate a 34 961, 85% Ryereon eat Pwr 5s, si A =) 18 23 Ba of 3 res 
i pa oO . . pu * ‘U 
Stats oe | ay| PEER e Bb :* | nc 2 ie 
71 CAN + 1% 88 59 "1 Pow 78. D, '36 82 79 81 ~.«z 24 691 Ye 90% DO » te 4%%s,'79,ur % = 
ig 98 D NAT RY 44s, 1 2 .. 100 Do 7s, F » D, '36 81 oe 34 53 1548 8, 1979 .... 94% 94 
o 7s, 1935 951 77 71 71 65 nt Pow yy ae 64 80%— %& ¢ 80 102% 80 t Louls G & Coke 6s,'47 93: * 4 
jb SEED cccccscees = 15 | 8' 7s, ‘s 61% 11 78 San A e 6s, 47 93% — 
88% 1% *Capitol Adm5s,'53,A, we 98% 95% — i 13 bo E ig mY ace bs. RE i hs . s 50" 3. 104% San Soaguin rs f2.B.'38 80 zi 20 is * 58 
Do 58 4 ww 75 interst 1947... 15% — 4 8 72 ulte R E 6s, 104% 104 1 
05 5 Carolina 1953, A, ex war 7 7% 7 +3 91 N G 6s, '36, x SY 7% 4Tln— 8 .. 80 comm 35, with % 104% — — 25, 4 
toi 81 te ing FL 5s, 1956. 5 ™ Se a 2 55 i 10 meres Pow 58, 20 5 W208 128 1 i a1 4 45% Do 6s, ~~ SEE “~ = - 2 
Cent Ari Trac 5s, 91 _ Interst ty See at 91 Saad — 
102 zLe& 91 91 — 20 85 10 t PS . ) S0% 12 : 62 Scripps (E W) Sis,’ 5 .. 
94 Cent Ill Pub ae 4 a ie e O11, 75 | Do Ss, D 4igs, *58.... 71 4 = = 98% 70% Scripps (E W) 5 ‘3° 48% 481% — 
oem iis Oe Poe hy * series 7% 1% —9 33 90 le The A Ry See % 15" 7 a By __ 98% 70° Do 44s, 1 War afe'eta t4” 10 70° 29 46 
x , F, 1967...... - ’ D , A, *47 — - 10514 0 448, poe = 
dow i Lent Bow & Lt Se 986, Be ie Tis iy Gin Bias. 4 Town-Neb LAE Seay dt Gy fy Buy To gf 70 _ Do she” ie Bens we OT 106i 
11% 28 Gent Staten Send oy He ye wm | 8 Bt lowe Fan abe Ae Be Ta ; es es, $8 glen ei igs 088. ay 3 
30 Doc , 1948. 3 — 11 81 Iowa vo 58, 1957. - “ 106 nider Packi --.. 41% 4 —s a 
87% 35 Cent § a 29 29 — 6% 6 20% P& L 4us, A . 85 84 = —10% 11 Me 98% So Cal Ed ng 68, °32.. 29 1% 41%+ % 38 t« 
= = Chl Paea P&L 5i4s,'53 55 31 32, — 4% be 20 100% 99) "5883 83 83 — 2% 3 106% 981, Do 5s, ry 58, 1951. .100% 23 6238 1 1 .. 
73 39 Chi ‘a Tool 5148,’42 60 45 46% — 8% 1 32% 88 1% JONES & LAUG ~ 2% 1 et 4 98%, Do Fs nr} cecvwcensee 100 98% 99 — 1% 4 23%: 
By, 8 St Bice Tice 43s om 1 as” | 158 Sop deni page hg gee dt — = on , Sr 100 ui 4S 
102% 84 Do “vy 4148,A,"70 72 KA BMG + 14 “2 104% 94 Jackoonv ent te. 3. Se St 100 + 4% 18 ue os” Do be an Sip, 2001... 98% 98% — 1 46 97 
11%, 44 Ol Sis. 1935 ..... eo eo — 45 48 91 Jersey Cent Sys, "55 9514 9 63y, — 5 2s % 93 Do 5s. _ apigar 86 ee os a 10. 
sar & boas 84 8 824° D P&L 5s, ’ 1. Sue 1 soa, | 106 897 S, 1957... 84% 84 ; 2 
90% 60 Cinn 8 Real 54s, 49 %& —2 0 4%s, C 47 985% 94 %} 4 4 80 E Pr & Lt 63, A.2025 93 % — 3% 78 
t Ry 5 49. 45° 45 45 . See , C, 1961.... 94% — 4% a 01 82 8 & Lt 6s, A,20 93° «93~—~=C @ 83 
60 Do 6s y 548, 1952... —1 17 96 -+ 87 82 R2 4% 35 90 101 g o Gas 6%s, ‘35 , A,2025 78 694 _ 
92%, 29% Cities , B, i opm 60 60 — 6% ee 107 KAN C P&L 4%s,’ — 9 8 7 89 2 Do s74 . ex’ war 83 9% 69% — 34 . =o 
18 _ Serv 5s, +000. 65% 65% — 6 ee 109 98 Kansas Gas 6s oss. 61, wi 96 96 2 9% 82 27 Soe Nat Gas 6 PPh yO. 85 85 as 7 180 63% 
83 to (Bo. oi 1906... ve 43% 44%— 5 3 $5 Kaness G & E 6s ‘1942 99 ae 32% 30 Do 6s @, i94..... 31 85 BD as 
itie ey 44 re, 2,264 42% & E 6s, 98 8 — 46 85 82% 30 » 1944, 2a 827 1 
89 55 Cities Serv Gas 5%, '42 5: ire 16 101% 83 2022 88 = 88 3 6 97% 7 , eee 30% 30 2 a 
34 54% Cities G P L’6s,'43 57 50 50 He - 101 Kansas P & L : 88 — 2% ie 971 2 Southw 6x wa nin 8 30 —13 29 25 
ist 103” Cleve Eh ie L 5%s,'52 58% es 55% — 15% 52 48% | 107 i p & Lt 5s, B, '57 83 83 83 “ oe 12% Southw 1. a Boe Are S. .. $s 
108% 103% De 5s, W961. 403 104 Sp 3 227 50% | oly 74 ——e » fits os um ee 1 107% 70 Southw Be ars” tt ts a —$ 19 
W1% Do 5s, OS adit 1 oa 103% — | a a 191% 74. pe oe, 1900 eas Ss } 1 83 3, nw Pm MA 2022 19" 70" 2% ¢  § 
1 , i "pen oi 9 , 79 
101% — 14 sti | 1228 i Kicboty Clark SA. "43 OO wo —1% 2 93% 102% 3 85 =| a ” 
Do Sys, 1950 ‘47 80% Te 4% — 70% | 101% 9 —6 - 
» 1900 ....... TA — _- 1% 65 sao ES 
ft ee a 4 | oe 
76 ra 
BS ete rua i 2 8 8 19 55 
6 a's 54 
Be aa ta ait OY BB Hat a 
57 
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Transactions on the New York Curb Exchange——Continued 





























Range, 1931. Net Wed.’s | Range, 1931. Net Wed.’s Range. 1931. ; Net Wed.'s 
. High. Low. High.Low. Last. Ch’'ge.Sales.Close. High. Low. — 7 Last. Ch’ge.Sales.Close. High. Low. High.Low. Last. Ch’ge.Sales.Close. 
83 60 Stand Tel 5%s, A, 1943.. 60% 60% 60% — 2% 3. 93 60 West Penn 5s, 2030.... 62% 60 — 1% 21 52 95% 2214 Hanover 7s, 1939...... 24 22% 22%—10 7 23% 
99% 90 Sun Oil 5s, 1934........ 9 6«690)—(Ot. 10 99 West Pa Pwr 4s,H,1961 93% a1 91% —. 2 22 88 | 90 30 Hung Ital Bk 714s,AC’63 36 30 30 —10 6 32% 
63 Super Pwr I 4, 1068 ae tee er ee eT BS ROE ES 
93 Super 44s, 1 70% 65 65 5 26 66 Bt estvaco 5 + Y¥ - + > 5 8, ° 54% + 4% 18 48 
93 Do Mv ashceses 71 i 68 «68 1% 39 64% | 104 85 Wisconsin P&L a, 50758, F . 88 +1 12 8% 77% 40 Italian Superpwr 6s, '63 43 40 40 5 38 34 
102 2% Swift rs Co 58, 1940.... 94% 91% 91% — Hi 66 92% ae 
104% 100 et i vercaendh 102% 100 100 2 69 99% FOREIGN BONDS. | 49% 8 LIMA CITY 6%s, 1958.. 9% 8 s 2 7 6s 
104% 93% TENN ELEC PW 5s, '56 95% 93% 93% — 1 9 8 | 92% 34 MANSF’LD M&S 75,4134 34 34 9 1 
"” 43% *Texas Cities Gas 5s,'48 4 ssf 45% — 3 9 45” (Sales in $1,000 units.) sox 10 Maranhao State 7s, 58.15 14 15 vA 7 
100% 74 Texas Elec Serv 58,1960 83% 74 9 37 T2% 79 17% Medellin 7s, E, 1951.... 19 18 18 yb 10 15 
“ Texas Gas Util 6s, 1945. 20 18% 19% + 1% 8 16 90 27 BADEN 7s, 1951...... 31 30 16 100 65 Melbourne El 74s, '46..70 65 65 5 4 
R.4 Teaas P & L 58, 1956.. 88% 84 - 4% 42 82 80 20 Bogota Mtg Bk 7s, 47. 25% 25% 2%+ % 20% 78 18 Mendoza 7%s, 1951..... 29 #25 25%+41 13 
110 92 Do 6s, A, 2022....... 92 92% 924+ \% 1 92 75 22 Do 7s, B, 1947, new.. 25% 25% 25%— 4% 4 
79% 31 ‘*Thermeid 6s, 1934. 40 35% 30% — 5% 7 34 82% 49 Bohem Glass Works 7s 105% 98 NETHERLANDS 6s, "72.102 101% 102 12 101% 
8744 80 Tob Pr ©, N 36 2022 ™ 8 & 5% 35 79 1957, ex war........ 5 60 5 4 60 94% 57% Nippon El Pwr 61s,'53 63 5744 57% — 5% is 
2 Tri Util cv 5s, 1979.. 3% 9&K+ & 13 3 90% 2314 Buenos Alres 7s, 1952 34% 3% 33% - 12 = ao 54% gee State 7s, 1958.. 13% 9% 9 
97% 25 Do 7s, 1947........ i i- ‘arana © 7s, * 13 %— 4% 10 
2 71% *UN AM INV 5s,A, 1948 71% 71% — 1% 18 : | 83 El 60, A 53% 51 51 2 10 50 
100 Union Elec 5s, 1967, B10 101% 101% + 1% 1 75 13 CAUCA VAL Col 7s, '4717 16 16 ad 11 11% 79% 18 Prussia Elee 68, 1954... 20% 16% 18% — 3% ee 
1 108 mS B, 8 a Diicacasate oy 101% 101% . 1 .. | 80% 21 Cent Bk Germs OB, "82 . 27% 2 26% .. 32 25 | 
103 1950. . 5 92 92% -—2% 149 91 80% 20 Do BR 46 tak 3 6 23 «20% 23 «++ 2 6 2 68 pe RIO DE JAN A 1959. 18 16 16% % 18 10 
101% 95 Unit Lt & Rye 5s, 1932. 99 % 98 Oe 64 98 12 Chile Meg. Bk 6s, 1931..15 12 12 —3 16 8 85 Ruhr, Gas Co 648, A, ’53 25% 20% 23%— % 47 20 
9 59 Do 5%s, 1952......... 68% — % 79 55 8814 20% Col Ag Mtg Bk 7s,’46.. 28% 28% 2814 — 2% 3 17 824 Ruhr House 64s, 1958.. 24 23% 24 — 6% oe 
108% 87% Do Gs, A, 1952........ 91 87% 88 2% 29 86% 79% Do ar PPS . 29% 28 28%— 1% 14 16 34 — ne SEs acecein.a’0is 1% 15 1% oh 20 
105 89 United L & P 5%s,1959. 90% 89 89 — 1% 49 87 87% tie Commers & P B 5%s,'37 35 32 «= 32 + 66 31 3 1921, cod... 1 % %4-— % 10 
97% 53 yy aE erent 56 53% 54 1 Tl 5A% 107. 75 Cuban Tel ist & ref 7s, 3 1 Do 6 1919.......... 2 1% 2 iY 66 
102 57 + ~=dDo 3 re 59 «57 = 2 28 54 DEE ascanntccasesces 86 86 86 2 83 3 Do 6 :, 1919, cod. % % 1-— &%~ 136 
69 24 United Pub Sv 6s,'42,A 28% 26 i ee 
80 26% Un Ry of Hav 7%4s,'36. rth rth 64 — 2% Dea 102% 67% DANISH MUNI 5\%s, '55 68 67% 67% — 1% 2 101 70 SAAR BASIN UON 75,'35 85 83 83% — 5% ‘* 4 
50 (2UU Radiator 5s, 1938.. 50 50 ee im 80 23 Danzig P & W 6%3s,’'5: a 44 40 40 7 @ « 104% 90 Saarbruecken 73s, 1935... 99% 99% 9915 : 6 99%, 
93% 70 U 6s, 19 i F 70 I —- ¥% 87 68 101% 60 Denmark Mtg Bk 5s,'72 74 74 74 — 2 Se 85% * Sante Fe 7s, soto" aves + 49 45 45 4 8 40 
99 80: Do 6348, 1932........- + & 97% Santiag » 2960...... ° 1 4 , or 
50 «=~Do ccc eeeat 0 50 70 +19 42 67 48 ERCOLE MARELI 6 86 Do 7s, 1961...... --- 16 15) 15 —3 3 
83% 50 Do 6) PSE 69% 50 69% $11% 36 68 ™ | = ae - 50% 50% 50% .. 3 .- 10: 98% Sauda Falls 5s, 1955. 99% 98% 98% % 
77 3% Do EE inptadus 35 —12 7 a 83 48 Do Ry “983 ena Es Eee 50 50 50 % B = 20% a | Pub Wks > ised rots 20% = — 1% 1 22 
+ Spee 30 38% — 8 , Eu Inv Mtg 7s, 36, x 1 1 20 
ie 33 Do 8 . 1940 POTNSy 43% 35 35 11” : _ - C1967 sete die 32% 30 31 +1 33 30 80 Do 7s, 1946, x w...... 23 20% 20%—1 19% 
96% 81 Utah Pwr & Lt 4%s,'44. 85% 81 81 — 7 . 4 44 Burep Ei Oe, GS, x w. 594 4 K-23 |= KC, 45 TERNI SOC 6ys, A, '53 56% 50 8 21 44 
78 11 VALSPAR 6s, 1940 . 2s 2 4 a 95 35 FINL’D IND BK 7s,’44 62% 50% 50% —12% 51 45 8T Do (WF) ..- 6. eee eeee SD ST% 51% .. es 
an Camp Pack 63,1968 45 45 45 + 5 ie 82% 35 Finland Res M B 6s, 61 37% 35 354+ % 9 .. a 47% UN EL SER 7s, 56, x w 52% 51 51 ‘ ‘ 
105% 95" ving ise se 5s,'55,A a5” 95” 95” 1 » oes 90 19 GER CON MUNI 73,’47 25% 24 24%+ % (55 20% | 92% Do 7s, 19: ar Sadnes 2 51 51 % 25 5i% 
98% 70 Virgina P Sv 5%s,'46,A 80% 70 70 10% cs §2% 17% Do 6s, 1947.......... 26 20% 21%+ % i136 17 90 19% United Ind Corp 614s, *41 23% 20 21 2% 4186 .. 
93% ee seco esses ng S a rg ; = on 3 => = ewer k 7 eS Ss _ Dividend rates in dollars based on last quarter! 1 
SEP pre va 17 rterly or semi-annua 
91% 68% Do 5s, 1950, B % '— 7 = ” “eo. BOOB... cccceeee 19 17 17 2% 7 15% payment. \Partly extra. eA 4% in stock aPayable in cash or 
7s,'54 27 20 20 7 1 18 itock. ayable in stoc e ustment dividen fPlus 5% in stock. 
4 WALD AuTOnSA 1937, $34 92 92 4 4 if 8 31 uaneses EL one & gPlus 6% in stock. hPlus 1% in stock. jPlus 2% in stock. kPlus 
104 o% Ward Baking 6s, % 91% 6 ; 1 
10 97 Wash Wat Pwr 5s, 1960 9814 97 97 3% ° ew D RY "38 39% 35 39% + 4 ss 10% in stock. mPlus 3% in stock. nPlus 8% in stock. pPaid this 
20 West News Del 6s, 1944 23 20 20 — 3% 8 2 844% 16 meat Credit on "49 20% 20% 3 year—no regular rate. 
e : me ~~ Pay- Hdrs. - o mes Pe- Pay- Hars. om 
Company. te. riod. able. Record. ompany. ate. riod. able. Recora 
7 P . f 7 
E From An American oint Oo View West Groc, Ltd, pf....... $1.75 Q Jan. 15 Dec. 20 | Boston Herald-Trav.......10c Q Jan. 2 Dec. 23 
urope Wich Un Stk Yds...... $1.50 Q Jan. 1 Dec. 21 Broad St Investing....... 25c Jan. 1 Dec. 16 
Wiscon Hidg Cp, A...... 17%c Q Jan. 1 Dec. 15 Cambridge Invest, A..... _ Q Jan. 2 Dec. 21 
P h bliged > Be ere: 17igec Q Jan. 1 Dec. 15 NE Sih a4 19k phi Sea iach Q Jan. 2 Dec. 21 
Continued from Page 990 German exporters have been obliged to | wisconsin Bk Shrs........ 5c Q Dec. 31 Dec. 22 | City Nat Bk & Tr(Phila). tse Q Jan. 2 Dec. 19 
Lee grant foreign importers credits matur- Winn Lovett Groc, A..... oe Q 1 1 pee. 2 a. yet vers — on S Dec. 31 Dec. 15 
ws br g 
Basl n Dec. 7 and plunged at once in ing at distant dates, whereas import Wooafutt & dwards, A. 29e 3 Sen. 2 Dec. 21 Formica Insulation Were 25e 8 — 3 —_ 3 
ame ¢ . the Pg hi D transactions, although diminished in vol- Wattener Fooee ve as sige 8 Jan. 2 Dee. 1s Gt Northern R R rite S Feb. 1 Dec. 2 
medias res, into of things. Dr. ume, show an increasing tendency to be iscon % pf.$1. . an. ec. uston ‘om eanut © Q Dec. 31 Dec. 20 
és S. : i 2 errr 1.50 Q Jan. 2 Dee. 15 | Island Creek Coal...... Q Jan. 1 Dec. 24 
Karl Melchior, the German spokesman, made for cash. In addition, the Reichs- Wolverine Tube .......... Met Q Jan. 2 Dec. 15 Intercolontal Coal ........ Se S Jan. 2 Dec. 21 
re ge s * . Work’gman’s Sav Bk & Tr nter Te MBs ccccsass Jan. 15 Dec. 18 
brusquely flouted official proprieties and bank estimates _that during the last SUD wcceasccrce $7.50 Q Jan. 2 Dec. 28 mei OG ............ 30c Q Mar. 1 Feb. 13 
: ly introduced th sti fG six months approximately 1,000,000,000 | west Groc, Ltd, pf... ..: 75 Q Jan. 15 Dec. 20 Mercantile Com Bk & Tr (St 
not only introduced the question of Ger- cichsmarks has been repaid by Ger- | West Kootenay P " L pf. Ls Q Jan. 2 Dec. 22 s) . N.esee+++-75@ M Jan. 1 Dec. 20 
man private short-term credits as pe- many, including repayments in respect to | ,n.0y @ sueq RR. 2 .. Jan. 9 Dec. 18 M & %, Securities. --...... 100 @ Dec. 30 Dec. 19 
culiarly appertaining to the discussion, reichsmark balances held by foreigners | Am Factors, Ltd........'20c |! Dec. 10 Nov. 30 | Northland Greyhound Line-r0c 8 Jan. 1 Dec. 30 
but demanded a clean sweep of both con- With German banks. _ ; oS ee Soe ee Se $1 -- —- 2 2 = | bee Gene .......... Wie 6 kan 3 Dae 
ii oY ‘ In order to examine in detail the Ger- | Bucyrus-Monighan. A... 43 ; : Stockyards Nat Bk (Chi).40c Q Dec. 31 Dec. 24 
ditional and unconditional reparations as “i : : Bucyrus-Monighan, A. .... -. Jan. 1 Dec. 19 | Republic Suppl 
: S man statistics submitted to the commit- | Geni Hanover BkaTr (N¥)$1 |. Jan. 2 Dec. 18 aa: Gan the Q Jan. 15 Jan. 1 
essential to German solvency. The tee by the German delegation and for | ¢fnt.Femp NatBr.---.---10¢ -- Dec. 3) Des. a4 | Seaboard Citizens Nat Bank Be toes a 
French representatives either acquiesced the purpose of comparing the figures Colo ‘Tr (Waterbury)....-; $2 .. Dec. 22 Dee. 15 meer ie Va) ... $s . / P pee ™ 
° ° ry i i ; ream of Wheat.......... 25e .. an. Bw. wh BAe . . 
or stomached their emotions. A com- With those compiled by the international | DYWe. Nat Bk (Chi)... $2 :. Jan. 2 Dec. 31 | Taylor-Colquitt ......... ie Q Dee. 31 ...... 
“adap d by th itt th experts, the committee appointed a tech- | Drov Tr & Sav (Chi)...... $4 |. Jan. 2 Dec. 31 | Twin City Building & Loan — 
muniqué issued by the committee on the 15.4) cubcommittee < at- | Eagle Whouse & Stor....$1 .. Jan. 2 Dec. 26 Association, S Jan. 1 
7 ‘ al su ee from the experts at DoB.... . tan 3 
evening of the 8th is extremely interest- tached to each delegation. cee tee Sn ae oe ee Dec en fa Gee 
ing, as follows: Sir Willi —_ 1 di First Nat Bk (Memphis, . Utah Copper .- + ~ oo. Dee. B 
, F ir illiam Layton, generally credited MD accccccecccccosces 1 .. Jan. 2 Dec. 31 ee ec ec. 
Dr. Melchior’s stutement dealt prin- ‘ P 4 = . Gray Tel Pay Statn...... 50c .. Jan. 1 Dec. 15 W Va Pulp & Paper.. <oc Jan. 18 Jan. 1 
. with bein H burg Hotel ........ a ‘ ; Omitted. 
cipally with the position of short-term ws chief author of the Wiggin oy pee arate ose ee i 22 Dec. 3 Pe- 
credits. The volume of these credits as Committee report, describes the Melchior | Lancaster Co Nat Bk..... Bees. 3 rae Rate. riod. Due. 
indicated in the complete German statis- summary as “the newest and most exact pa frost ete ig = = = 3 Ansbacher Siegel pi. ‘eRe ae 3 det. i 
tics exceeds that calculated by the Wig- jnformation available, collected by a cen- | N London Bi N(en Se: $1 .. Jan. 2 Dee. 15 Seah of Meow Sern x Trust ‘ 3'$2 ae Jan. 2 
o ° a rs meee .. Jan. 2 Dee. e-Collender p 5 an. 
gin committee in its report (12,000,000, sus imposed by decree,” and adds: | Parke, Davis & Co........ 20c .. Jan. 2 Dec. 19 | Chicago, North Shore & Milwaukee 
000 marks approximately, instead of - : ‘ ——— Tr & Guar Hacken- R R prior lien......... $1.75 Q Jan. 1 
8,000,000,000 approximate y). The reason the figure on short-term sack (N J) ........... 25c .. Jan. 2 Dec. 21 | Citizens Trust (Bellevue, Pa) $1.50 Q Jan. 1 
“ 7’ nee , ‘ : | Peo ag any sanianan 50c .. Dec. 24 Dec. 19 Chicago Rapid Transit pr pf, A 65c M Jan. 1 
Dr. Melchior then summarized the po- Credits is 4,000,000,000 marks higher than | Plimpton Mfg ............. $3 .. Dec. 21 Dec. 4 Do prior pf, B........... ...60¢ M Jan. 1 
—- forei ——. and ~~ the Wiggin report figure is that indus- Brentice (Gf), "e Sate Dep oa or eee coer Paes Teeaeations. oe g Dee. 1 
irm at figures furnished on this : " : : : 3 Ieee estone $25c .. Dec. 31 Dec. 13 | Erie R R Ist pf....... $2 S Dec. 30 
Siaet ter th OW; 1 trial non-banking debts are greater than | gare Dep & Tr (Bali)..| $5 |. Dec. 30 Dec. 23 | Fidelity Union Title & Mtge Guar..25¢ Q Dec. 21 
subjec y the iggin committee still rs 
the Germans themselves supposed ” Southern Com & Sav Bank First Invest & Sec (Cincinnati) 50ec Q Jan. 1 
are ag eager — In this con- Les dvi . b thi a —— er (Sst Louis) RMR ESS $2 .. Dec. 22 Dec. 8 | Gardner-Denver .............. 20¢c Q Jan. 1 
i ted “ ater advices ear ou is statement. ochester Tr & S D...... 25e .. Dec. 31 Dec. 15 Guenther-Law ............ we 25¢c Q Jan. 1 
necti . ~~ —_ on & — ‘ $ va Title G & Tr (NY)... 30c .. Jan. 2 Dec. 21 | Gulf Oil Corp..........----- 371%¢ Q Jan. 1 
a - : rman - ogy a“ ur- aa French Government has notified Upson Co, A Rvs silteon bio RSs doccka  epeeas Hamilton Got ev pf........ 50c Q Jan. 1 
ing the last six months ha een favoru- all the governments concerned including ECCOUSCCCSOCECRCOEEEEED bo 8 eeeece deans e udson’s Bay Co div due at this time. 
ble to the extent of 350,000,000 marks. ‘our government, that it insists that re- “—— shana .. Jan. 1 Dee. 19 gassulnenh Sams. *N + vtheemes .15e Q Dec. 15 
Despite this favorable balance the ductions in German reparations must | York Rys ................- $3 Jan. 1 Dec. 15 | LaSalle Ext Univ pf....... $1.75 .. Jan. 1 
Reichsbank’s coverage has fallen still presuppose reductions in intergovern- Suavee-Mente’a B.. hw xO i + De ee ious PS i3%c Q ihe 
further, having declined from approxi- mental debts arising from the war. Chemical Research ...... 10c .. Dec. 15 Dec. 10 | Maryland Casualty ...... ide Q Dec. 30 
mately 30 per cent to approximately 12 On Dec. 9 the Reichsbank reduced its | Goodall Sec. ............ SOc .. Dec. 1 ........ | Bguneme Betee An iu @ Oct’ 30 
per cent after the deduction of the for- discount rate from 8 to 7 per cent and | Selec Cum Sho... .2328ee 8 Jan i 7070) | N ¥ Central ROR. 222: “$150 Q Feb. 1 
eign exchange liabilities of the Reichs- the rate on collateral advances from 10 Stock. of S° weter Reman ee ey 2 es 
bank. to 8 per cent. Assoc Investment ........6% .. Dec. 31 Dec. 21 Mo, Kan & Tex R R pf.. $1.75 Q rae 30 
| Cent & South Util...... 1%% Q Jan. 15 Dec. 31 Nat D , ; an, a 
| Cons Min, & Sm a8 & Jan. 15 Dec. 23 Nat Dise pt (Seattle, Wash) $i.@% 9 Jam i 
and United ........ Te ec. 24 Dec. 1 | Nunn-Bush Weldon Shoe 25 Dec. 30 
° id d D ] d d A °° P T.ust Sys Indianapolis 5% Jan. 1 Dec. 15 ; —st— 
5 ee sees : . Price Bros Co, Ltd....... 25¢c Q Jan. 1 
Divi en S T W Do of Louisville........... % Jan. 1 Dec. 15 Provid: B 871 
ec a e an alting ayment Do of Indiana <j ene 6% Jan. 1 Dee. 15 — ee 7% co srite ¢ —. : 
0 of Chicago ........... % Jan. ec. Remington Rand Oa pf... .$2 Q Jan. 1 
Pe- Pay- Hlidrs of _ 5175 1 
Company. Rate. riod. able. Record. Company. Rate. me. Due. Am Pub Welf Tr oe. 7 .. Dee. 1 Nov. 25 | gi Taste buses rei ext Hib 3 a 1 
Continued from Page 1005 | Valve Bag pf............$1.50 Q Jan. 2 Dec. 15 | Automatic Signal Accept...60c BM Dec. 1 ....... Southern Ry .............. $2 Q Nov. 4 
— | Walker & Co, ees ..62%c Q Jan. 2 Dec. 2 Lowell Gas Light.......... = Q Jan. 2 Dec. 19 DT Cebindnvuvéaedded wee $1.25 Q Jan. 15 
os BUG. WD acces ‘ Warren Ohio Tel pf.....$1.75 Q Jan. 1 Dec. 20 Noxzema Chemical ....$1. Jan. 12 Dec. 31 —— Withington ........ . 25e Q Dec. 30 
Q Dec. 31 Dec. 16 | Waltham Nat Bank.......70c Jan. 2 . 6 Wilming Sav & Trust(Nic) 3c re) Jan. 1 Dec. ware D pf, A......... 27¥c .. Dec. 30 
M Jan. 1 Dee. 15 Wagner Elec Cor f $1.75 $ J 2 Dec. 19 Stearns (Fred) & Co. 30c Q Dec. 31 
. . 7 orp p .$1.75 an. . ial. , 7 
M Jan. 1 Dec. 15 | Warren Bros ist pf......25¢ Q Jan. 2 Dec. 22 | Angosturo Bitter pf... 4% ©. oecceeee ceeeeees en & Co pf............ $3.75 S Jan. 1 
M Jan. 1 Dec. 15 Do 2d pf...... 291-6c Q Jan. 2 Dec. 22 | Gray Tel, Pay Stain. -... 25c .. Jan. 1 Dec. i9 | Winnipes lee pi... $1.75 Q Jan. 1 
| Washbure | Wire....... 3T%e Q Dec. 15 Dec. 4 | N Y¥ Rosar Min....50c |. Dec. 26 Dec. 15 we I 2 
. Jan. 1 Dec. 1 te See 75c Q Jan. 2 Dec. 22 | Sup Port Cement B...... 25c |. Dec. 21 Dec. 12 | East Equities .......... $3.5 Dec. 15 Dec. 12 
Q Jan. 3 Dee. 26 | Waterbury Tr......... ....$2 Q Jan. 1 Dec. 22 Grinnell Mfg ........... $10 Dec. 9 .... 
an. ec. 26 | Wells Fargo Bk&Un Tr..$3.25 Q Jan. 1 Dec. 23 | Almco Associates ..... ‘0c Michigan Davis ......... $5 eee 
19 Jan. 2 Dec. 26 Washington Oil ........ .T5e .. Dec. 20 Dec. 14 Buffalo ‘6 "Susq “i R baad ry e —_ 38 ay = Mason Tire & Rub pf.. .$2.50 Nov. 28 Nov. 23 
Q Jan. 1 Dec. 19 | Wellmann Eng pf........ $1.75 Q Dec. 31 Dec. 21 Chicago Mail Order...... 50c || Dec. 15 Dec. & | Sig Hos, Inc, $3.50 pf......$2 Dec. 21 Dec. 14 
Q Jan. 1 Dec. 18 | Wells Fargo Bk & Tr of Donahoe’s, Inc, om pf..$1.50 Q Dec. 21 Dec. 12 | United Reproduc, B.... .$2.50 a aa a 
Q ee. 24 Dee. 20 San Fran ....... ...--$3.25 Q Jan. 1 Dec. 23 Adjustment. : . Wharton Title & Tr (Phila- 
3 — ; pes 4 pM RA FP Boece +s 3 — . — Be Gt L Towing 7% pf..... *50c .. Dec. 31 Dec. 17 delphia) ... -10% Dec. 23 
$s Bi +. | West Hartford Tr......:$1.50 Q Jan. 2 Dec. 19 | Rand Mines, Ltd... Eh | eeeee ceeeeee Deterrea. =. 
ec. eston (Geo), Ltd........ 25¢ Q Jan. 1 Dec. 20 ccumulated fesse Rate. riod 
2 oe fs | Westchester Sv $7 pr pf.$1.75 Q Jan. 2 Dec. 24 | Loew's London Th,Ltd,pfS2ige ©. Dec. 31 Dec. 19 | Fire Assoc of Philadelphia oe honk 
3 ee BS aE a onk)... .$4.50 g jen. 2 Dee. 3 Nat Gypsum pf........ $1.75 .. Jan. 2 Dec. 15 | Jefferson Electric ....... 6 me 3 
$ Jan. 2 Dec. 16 | West New | SPOS. i en Acme Steel ene Q Jan. 2 Dec. 21 Phe gay 7 oe Se ay 
settee et eee eens (Staten Island)........... s ’ . 31 | Am Brake Shoe & Fdry.. ‘ ‘ : , 
Q —. ‘be Q Dec. 31 Dec. 19 | AM jncurance ®. ©. "O7--Sh -g Hee 54 Bec B | | tHereafter common dividends will be considered 
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ae Reporting. — (Millions of Dollars) 

e n ” 

j “Dec. 2. Dec. i6, Dec.9, ee Dec.i0. Dec.10, (Thousands) 

j Loans: _ ial. 1981. 1930.. 1931. 1931. 1930. , 3 ., Dec. 16, Dec. 9, Dec. 17, 
On securities.... $5,760 $5, $7,769 5 $686 $861 No.of ;-— Week Ended — oar : , 1931. =. 1930. 
All other ....... 7477 7,543 8656 457 472 614 | Federal Reserve Centres ec. 9, Dec. 2, Dec. 10 All — seeeee etre} $2,210 $3,248 

pee $13,237 $13,350 $16,426 $1,132 $1,158 $1,475 District. Included. —_ 1931. 1931. 1930 BF ERPS AERTS Oh SEOLEORNO 2,243 2,215 2,457 
Investment : 1—Boston ........... 16 $449,945 56,798 $597,870 Total $4,451 $4,425 $5,706 
Gov. secur. $3,997 $4,033 $3,144 $239 2—New York........ 14 3,758, 4,041,457 5,799,443 OS 5 tn fall iasa as ie i P — wines 
Other securities.. 3,4 3,473 3,672 214 214 | 304 | 3—Philadelphia ..... 18 353,99] 4 447,194 United States Govt. securities..... $1,836 $1,657 $1,236 
= iit he “$7,427 $7,506 $6,816 $500 $499 $543 4—Cleveland . 25 438,526 454,759 588,955 Other securities ...............000- "971 982 1,061 
a eee kee 5—Richmond ....... 23 238,297 237,361 ee te een Daa a 
Tot. loans & et $20,856 $23,242 $1,632 $1,657 $2,018 6—Atlanta .......... 26 174,784 7,331 227,998 Total investment $2,807 2,639 2,297 
: niaeerve Danks. $1,591 $1,567 $1,849 $164 $157 $192 rag > Seana is 180.794 a0ot 219‘ westeta a a a Geaus 
eserve Banks. , ’ duis. 1 180,794 214,004 219,375 s and inves 2 . g 3 
Cash in vault-.- 1248 296 260s ik Md 9-Minneapolis 2 a ae | SOON Sae eee See «+: _— fe 5 
fet deman ep. . y d - , 1 an City.. 28 207,641 215,11 83,676 Y 7 Tederé y 3 
Time deposits... 6,073 6,142 7,395 “431 “436 a | ieee .......... 17 20,609 127 563 161,796 Gash in = lames accwnpebentee 9 aii ar 
ovt. deposits f oats RE ait 12— F isco.... 3E jer ‘peste 5 
Due from banks. 988 1492 i16 115 155 —apeeppemmananie i Am ER ppeeeepteebennenentan ar +} iar tt ne 773 
ty ER 2,387 2,513 3,339 238 249 335 ee ee 265 $7,419,188 $7,927,390 $10,642,511 Government ‘deposits 264 1 "43 
peg Bo pm 397 90 - 3 : New York 2 pene 1 3,463,968 3,744,449 5,465,152 Due from banks. Las stna pan neten 71 52 99 
—S | ——_ ——  —__ ue to ban ASR CED 9 19 1,211 
Fed. Res. Banks 428 424 106 9 10 ale Total outside N. Y.C. 264 $3,955,220 $4,182,941 $5,177,359 Borrowings ahh F ed. Res. Bank.. - 3 "25 
Statement ot the Federal Reserve Banks Comparative Statement of Federal Reserve Banks 
S 
: Combined Fed. Res. Banks... —N. Y. Federal Res. Bank.— Condition Dec. 16, 1931. 
RESOURCES. . a ae Des. Bt. Des. 1, mee. a iene Gold Total Bills Total U. 8 F. R. Notes Due Members Ratio 
stric Reserve Discounted Gov. Secur. in Circulation. Res. Acct. &c 
Gold with Fed. Res. agents. 9 14 3 y rs 
a Be Be Be eS, 23,146 $1,808,396 $1,605,310 $432,356 $372,336 $434,355 Boston... 0... $157,498,000 $43,495,000 $67,852,000 $16,731,000 $123,509,000 57.6 
. S. Treasury.........--++. 61,522 ~ 64,322 33,700 —11,778 11,778 14,082 | Philadelphia’... po'8ss.000 ifieesio0n © saceT.oco 218452000 127'703,000 64.0 
© seece ,0ed iP 74 ,VUUYU , ‘ ’ , 
Gold held exclusively against a Ge yt re See Sey ae = Hag poo 111,897,000 preyed 320,031,000 147,476,000 66.6 
qigtral Reserve motes. ..;.. $1,004,008 $1,872,718 $1,000,010 $444,114 $90,114 S4M8,A0T | Atiante ...... $5,034,000 83,800,000 _14°782000 120,574.000 48134000 54.8 
chederal Reserve Board’ --- 962,042 397,296 462,649 © 136,222 145,803 197,710 | St Louie’. ...".). “ahaiT.op) © 2e.s7elo0 “zr. asio00 “ga b8B.000 © aa.gT1.000 2.1 
held by banks............... 635,334 699,104 797,191 423,203 «482,888 453,735 | Kansas City 2.0... 94'475'000 30°468'000 ze nae eee aataigions ono 
. ’ slaw aede ) 5, ’ ’ 5 * ’ De. 
(nt thie... 2, Ps Ewes a mt | eee 48,311,000 18,004,000 27.€32,000 48,184,000 50,629,000 55.3 
hunben ie tee 9a eee fas St SSRs S.2EE See H.0pe. cee Si. 012,865 $1,039,892 | San Francisco...... 240,219,000 56,349,000 54,452,000 222,087,000 145,200,000 65.1 
Total reserves ............ $3,144,630 +$3,13 091,090 $1.041.479 $1.050.372 $1.0 
oe-teserve = Reeehesoeeen 61,560 ™ or 483 $3,091,090 #0008 ¥1.0R bot baad + 7} Foreign Bank Statements 
is discounted: : . . } 
Secured iby U. S. Govern- (Th peeing ye wed k 
ment obligations........... 358,117 377,525 «144,528 85,159 92,385 RS oS en 
Other bills discounted....... 339,791 347,657 = 186,793 32,572 44,873 46.619 “ar “Asi. Nigga ar a rN gat. S530." 
Total bills discounted..... $697,908 $725,182 1,321 : "$77,740 r : sl Xt 
Bite pougnt = en market. 307,077 389,219 31381 ar se He Tiss Reeeces in foreign ‘curtencies 1038 355 Bt 466 T0210 "167,517 aL Tra 0. 866 
Bonds ...............-..-.++ 317,738 317,686 +=—«-121,287 += 106,299 106,299 e3.4s1 | Silver and other coins... *TBovass | 2a'n46 ior'258 "tea: Sites ietaTs 
Treasury notes .........2.. 20558 950 200" 12'300 4 94 ’ —_ an Bn 4 4 — 59,855 122 246 107,258 162, 118,848 161,473 
Special Treasury c’rtific’tes 197,560 eins 109,C00 146,5€0 spec | Advances ............ 228919 B82 51°27 1a’ ob er ay 430 
Other certificates and bills. 369,898 379,557 262,117. +=—««:1117,734 129,555 73481 | Investments .......... 102,892 102889 102, 8S 102’ B64 102,884 102,474 
Potel U. 8. Gevt. #3 ~ — | Other assets ....... 866,693 853,754 871,065 849,056 894.904 470,477 
oun Sauifert seeurilon Sunes Say Rt RTS PRESS PORAED | Sate Metin ica, Gras “Egos “MOO “gras “eke “ree 
pe ’ ’ ’ , , 8 , J » , * a 
Total bills and securities. . $1,941.35 Other liabilities ....... 852,225 859,488 835,896 886,385 862,059 379,651 
Due from foreign banks...... $ ar > $1.00. 61.288, 707 baa x | eee. 738 mes - = 2 eee 1% 7%, 8% 8% 8% 5c; 
R. notes of other banks. 15,658 15,828 14,066 4:359 4, 3 467 *Cable report; subject to revision. +As reported in the official Reichsbank statement. 
Uncollected items ...... .. 574,585 410,732 733,584 165,296 114,279  207°574 
Bank premises .--... 59,501 59,501 59,783 15,240 15,240 15,664 BANK OF ENGLAND BANK OF FRANCE 
i 37,021 39,674 20,925 12,449 15,316 ‘514 CPeensenta) (Millions of francs) 
‘otal resources .......... + d 772 8] Rar 
et see . $5,843,(80 +$5,600,482 $5,265,727 $1,856,384 $1,717,773 $1,772,685 Dec. 16, Dec. 18, Dec. 17 Des, 3, Dee. 3, Deo. i. 
"lhe Circulation £369,534 £358,850 6372, 141 Sight bal. abroad’. i678 16159 6.376 
al circulation ............. $2,528,332 $2,484,892 $1.596.168  $533.301  $519.304 $§353.951 | Public deposits - ig =P gy ’ ’ v' 
—- $2,528,332 $2,484,892 $1,596,168 $533,301 $519,304 $353,951 blic deposits ... 12,026 10,673 6,523 | Negot. bills bought 
ember bank—reserve ac- ao deposits 5 111,516 gr oy .u7e mane pas thceenes $,oe8 Her 19,376 
count ....... ankers’ accounts 3, 5, 54,2 Co m’! bills, France ‘ ,000 
PX... EEA 2.16.8 2 0gs.008 2, Ao, ore 978,953 895,076 1,052,118 | Other accounts ... 38,179 38,543 33,479 Adv. against secur. 2,835 2,844 2/972 
Forel bank | 101.402 117'674 "Sit a rH aise ‘ pa Govt. securities 61,465 60,615 53,886 | Negotiable bonds of ; 
er deposits .- 36,754 221 20,348 17,014 10,589 8260 | Diets. & advances 12s7l t's50s'a41 | Circulation...) 2649 esiozi 75,298 
, , , , iscts. advances ; " : Circulation......... a F 5, 
Total deposits ........... en nie Securities ......... 34,209 31,400 23,783 | T otal cred. cur'’t 
Deferred availability items... $2,208, 628 182,200,408 $2,483,543 $1,024,223 $941,822 $1,062,604 | Reserves .........: 32,893 . 37,667 39,175 acc ....++. 30,356 29,737 23,080 
Capital See bane 160,670 160/947 170. , 108,259 203,617 | Bullion ............ 21.428 121517 151,316 | Tot ~ “sight liab... 113,C06 112,759 98,379 
lane lalla pat 274638 son’ eae ad 61,497 61,€13 66,238 | Prop. res. to liab.. 26.6% 30.2% Bee T TRG oe5.0% Secs ode 60.17% 60.26% 53.77% 
‘All 0 cies liabilities. -°°°°°°°"° 19633 19°61 18°704 beg 564 oy a hry Bank rate ...... 6% 6% 3% Bank rate ....... 214% 214% 24% 
Total liabilities ........... ; ee IN CIRC! 
Ratpota! Habilities ........,.. $5,843,080 1$5,6C0,482 $5,265,727 $1,856,384 $1,717,073 $1,772,685 MONEY IN CIRCULATION 
posit and. ahaa manewe j WEEKLY AVERAGES OF DAILY DATA-ADJUSTED FOR SEASONAL VARIATION 
note liabilities combined. 65. 56 130-— | an ry yee 
Contingent liability on bills - a mon 06.9% 71.9% 76.0% | | 
Jae ony for foreign corre- 
MEE. 2 esb08edwenee eds 606 
tRevised figures. —s oe oe 675,000 $en,208 = 6008, 288. | ” 
| ° | 
a 5.4 8120 ig0 
RESERVE BANK CREDIT AND , ; , ie | 
RELATED ITEMS (tew York Reporting Momee B ae ! 
(Millions of Dollars) z= er anks) re) J MONEY /N CIRCULRTION 
ge : (Millions of Dollars) cs ' 
Net Ch’ge Since— Out-or- ; |e < | ~s | ° 
Deo. 36. Dec. ° oe. 17, Ac- Town Oth- De- u 52 2 110+—+4 | 160 2 
Bills discounted ....... €98 — 367 ag — = ay — ei. os > ” 
Bills bought ........... 307 82 Set 500 162 | | a 
Special ‘Treasury ctfs.. 198 +198 sine fe me we eee sé CS | | 2 
United States securities 708 9 1195 | Nov. 25... bo: iar a9 soy Bee Sk 
Other Res. Bank credit 63 +14 141 Nov. 18...) a3 ia gap eh BBO am 15 50 <100 t—+—!40 
Total Res. Bank credit.1,974 +94 +677 | Nov. ll... ss io in = woes lia 2 wl 
Monetary gold stock " - +21 —126 | Nov. 4.. 583 97 _ = 2 237 ' - } | < 
reas. cur’ncy adjusted.1,811 +34 — ii Oct. 28... 594 97 178 849 594 255 < n } | & 
Money in circulation...5,578 +71 +741 | Oct. 21...) 8 toe te Ge ceoeil? “ p7 = 
Member bank res. ha!.2,168 +82 —-287 | Oct. 14.... 699 85 Hi = SS = 5 48 > 90} t— . 
Unexpended cap. funds, Oct. 7.. 798 7 126 oO wea, if © ae me 
non-member dep., &c. 497 —4 +86 | Soni. 30.11. oa of iinet ge ae i> > | Oo 
DISCOUNT RA‘‘%:S OF CENTRAL BANKS | Sept. 23.... 921 145 141 1207 853 354' |/2 & % : 
Federal Reserve Present. Date Previous | Sept. 16.... 913 203 155 1271 904 367, |= | $ 
System: Rate Established) Rate | Sept. 9.... 949 215 161 1325 935 390! |O46 < go 4 Sa | lion & 
Bost ton Pe Fi Qet ii, 3931 2% 1930. lis @ oO 
eee ct. , 72 Dec. 17.... Bt Ge 
Bae % Oct. 22,1931 3 Siow iiaden Wen nde een z 
Ceveland a ae : = - = : eaaens fee account of others’’ besnmnt ef- w a WEEKLY INDEX OF NY 
Atlanta ............ 3% Nov. 14,1931 3 a ao ee 6442 70-—- ‘cin me cam oe ta MY t—80 
I 4h ons: deaearacence 3% Oct. 17,1931 3 GOLD MOVEMENT = | | 
SEM, cco cecesas Oct. 22) 1931 2 Week Ended Dec. 16, 1931 | | 
Minneapolis ........ 34% Sep. 12, 1930 Imports: " 
Kansas City ....... 34% Oct. 24,1931 3 rom Japan .......... veee sees» $11,205,000 
EE, oc dee bathcan oa 4 Oct. 1931 3 From En pone WN Seddoes * 60's 060056) ne 42 6055 aaweus yy , bax ae z 1 ig 
San Francisco ..... 3% Oct. 21, 1931 He From India ...... heatndy 582;000 dashes Pee , ee ee eee 
England ............. 6, Sep. 21. 1931 4 From Mexico " Latiachin Senin: 105,000 1930 1931 
DEE Sernebdacasene ic ; ie rom in-Ameri ce oh Gs CL 
Germany Ravetabinan - Dee 10 1931 ; aa erican MONEY IN CAKCULATION 
eliniespg-ah dessa aiaahae ep. . (Calendar Week Avers $ aily rures j ‘ 
SR chases sonsesoners { Sep. ert 3% Total alendar € Averages of Da Figures, Millions of Dollars) 
Switzerland ......... 2 Jan. 22,1931 2% | Exports: pm man, pn ae mere Le ane 
eee 8 Nov. 12, 1931 10 OE, ooceisin nts. o.a Week Unad- Ad- Unad- Ad Week Unad- Ad- Unad-_ Ad- 
Belgium .......------ 2% Aug. 1,1930 3 To Holland .. Ended: justed. justed. justed. justed Ended: justed. justed. justed. justed. 
CRE, occ. cedkeoe% 7 Sep. 18, 19 * To Switzerland Dec. 12. .5,529 5,352 4,730 4,579 | Oct. 10.....5,437 5,357 4,521 4,454 
ee eee 6 Sep. 26,1931 4% To Belgium .... Dec. 5.....5,528 5,388 4,638 4,520 | Oct Be asou 5,281 5,218 4,517 4,463 
Hungary PRES I 8 Sep 11, 1931 9 To Hondures Nov. 28 5,486 5,373 4'580 4,486 | Sept. 26.....5,176 5, 150 4,469 4447 
ME ace6eesesocesesee e 4 SS dale. n 8A og a6 drs ee TIOV.. Bhs cence x 5,420 4,513 4,4 Se ate ,481 4,45. 
INE ok onkancdcche 6.57 Nov. 6, 1931 5.84 Nov. 14.....5, Sas? aug «£418 | Sept. 12...1.8108 Boe 44984 
IGEWOY 2c ccccccscce Oct. 19,1931 7 dl hee , > 5, 5,452 4,506 4,426 $ ‘5. 5,040 526 4,508 
. Sept. 5.....5,060 5 y ’ 
OS eS 6% July 8, 1931 6 Earmarked gold, net increase.. 4,198,000 | Oct. 31 . 5,513 5,448 4,467 4,414 | Aug. 29.....5,013 5,033 ,486 4,504 
NN 56 cuwtigdmeds 6 Oct. 19,1931 7 irate Oct. 24..... 5,523 5,458 4,482 4,429 | Aug. 22. ; 4,999 4,475 4502 
Argentina ........... 6 May 29,1931 6% AE a ae Aino $9,154,000 | Oct: 17... ::5,494 5,407 4°520 4,449 | Aug. 15 4:918 41958 4.470 4,506 
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Colonnade of the 
Twenty North Wacker 
Drive Building, Chi- 





cago — Home of the 
Chicago Civic Opera. 





Ch o Daily News Phot . . 
ae ee Served Electrically 








by Commonwealth 


Edison Company 


Pb seic the companies whose Public Service Company of Northern 
securities we distribute are Commonwealth Illinois, Insull Utility Investments, Inc., 
Edison Company, The Peoples Gas Light National Electric Power Company,’ and 
and Coke Company, Middle West Utilities Corporation Securities Co. of Chicago... 
Company, Midland United Company, Ask for our list of offerings. 


UTILITY SECURITIES COMPANY 


230 South La Salle Street, CHICAGO 


Cleveland Los Angeles St. Louis San Francisco Kansas City Tulsa 
Milwaukee Louisville Des Moines Indianapolis Detroit Minneapolis 


UTILITY SECURITIES CORPORATION—New York, Boston, Richmond, Washington, Philadelphia 
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